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SEVENTEENTH ANNUAL REPORT 



COMMISSIONEE OF IKSFRAICE. 



PABT II.— LIFE INSURANCE. 



STATE OF MICHIGAN,! 
Insurance Bureau, > 

Lannng, AprU 8, 1887. ) 
Hon. Cyrus G. Luob, Oovemor: 

The Commissioner of Insurance has the honor to submit herewith Part II 
of the Seyenteenth Annual Report of the Insurance Bureau, containing a 
full exhibit of the condition on the 31st day of December, 1886, of the Life 
Insurance Companies, the Assessment Life and Accident Insurance Associa- 
tions, and the Fidelity and Casualty Insurance Companies of this and other 
States, authorized to transact business in this State during the year 1886, com- 
piled from the annual statements of the companies on file in this Bureau. 

The whole number of such companies was eighty-six, classified as follows: 

Michigan Life Insurance Companies 2 

life Insurance Companies of other States 27 

Assessmeirt Life and Accident Insurance Associations of Michigan 28 

Assessment Life and Accident Insurance Associations of other States 19 

Casualty Company of Michigan 1 

Fidelity and Casualty Companies of other States 9 
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MICHIGAN LIFE INSUBAKCR COMPANIES. 

The Michigan Mutual Life Insurance Gompaay again shows a large 
increase in its business over that of the previous y^ar, as shown by the figures 
following, viz: 

MICHIGAN BUSINESS. 

Policies issued in 1886, 514, amounting to $1,054,644 

Policies in force Dec. 31, 1886, 3,411, amounting to 6,731,096 

Premiums received in 1886 270,549 

Losses paid in 1886 31,897 

ENTIRE BUSINEE8. 

Policies issued in 1886, 2,922, amounting to $5,700,820 

Policies in force Dec 31, 1886, 8,964, amounting to 16,551,923 

Premiums received in 1886 512,067 

Losses paid in 1886 132,571 

ASSETS. 

Net or ledger assets, Dec. 31, 1886 $1,598,737 

Other assets 166,596 

Total assets $1,765,333 

Deduct items not admitted 45,035 

Total admitted assets, Dec. 31, 1886 $1,720,298 

LIABILITIES. 

Reinsurance reserve $1,437,611 

Losses and matured endowments 22,000 

Other liabilities 496 

Total liabilities $1,460,107 

Surplus as regards policy-holders on basis of admitted assets... 260,191 

$1,720,298 

INCOME. 

Premiums received T. $512,067 

Interest, etc 89,103 

From other sources. 78 

$601,249 
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DI8BURBEMBNT8. 

Paid for death claims and matured endowments $132,571 

Paid for dividends to policy-holders, etc 60,940 

Paid for dividends to stockholders 1 7,500 

Paid for expenses of management, etc 189,042 $400,053 



Excess of income over disbursements $201,196 



Since my last report a new life insurance company has been organized 
under the general life insurance laws of this State, named ^^The Impe- 
rial Life Insurance Company,^' and is located at Detroit. This com- 
pany completed its organization and received authority to commence 
business in July last, with a capital stock of $150,000, of which $100,000 was 
paid in, and has deposited with the Treasurer of this State, for the benefit of 
policy-holders, securities amountmg to $100,000, and does business on what 
is known*as the Natural Premium Plan, issuing only renewable term poli- 
cies. The following figures, taken from the annual statement of the com- 
pany, show its condition Dec. 31, 1886, and the business transacted by it from 
the time of its organization to that date. 

MICHIGAN BUSINB88. 

Policies issued during the year and in force Dec. 3l8t, 1886, 

875, amounting to $1,545,500 

Premiums received 18,482 

Losses paid None. 

ENTIRE BUSINESS. 

Policies in force Dec. 31, 1886, 980, amounting to $1,821,500 

Premiums received 29.140 

Losses paid None. 

ASSETS. 

Net or ledger assets, Dec. 31, 1886 $126,140 

Other assets 3,370 

Total assets $129,510 

Deduct items not admitted 1,424 

Total admitted assets $128,086 
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LIABILITIES. 

Be-insurance reserve : t7,54& 

Total Uabflities $7M^ 

Surplus as regards polioy-holders on basis of admitted assets 120,541 

IKGOMB. 

Premiiims received t29,140 

Interest received 450 

129,590 

DISBUBSBMBinS. 

Expenses of management $14,800 

Excess of income over disbursements 14,790 

OOKPABATIYB 8TATBMEKT OF MICHIGAN BUSINESS 

Of all the Life Insurance Companies authorized to do business in this S ate 
for the year ending Dec. 31, 1886 : 

Number. AmowU. 

Policies written in 1886 5,983 $11,867,556 

Policies written in 1885 4,279 8,997,459 

Increase in 1886 1,704 $2,870,097 

Policies in force Dec. 31, 1886 30,946 $63,768,216 

Policies in force Dec. 31, 1885 27,988 56,910,204 

Increase in 1886 2,958 $6,858,012 

Premiums received, 1886 $2,033,760 

Premiums received, 1885 1,785,238 

Increase in 1886 $248,522 

Losses and claims paid, 1886 $657,625 

Losses and claims paid, 1885 893,455 

Decrease in 1886 $235,830 

It will be seen that the foregoing statement of life insurance business in this 
State shows a large increase in the number of policies written and in force and 
in the amount insured over that of the previous year, and a decrease in the 
amount paid for losses. 
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IX 



The following table gives a comparative statement of life insurance in 
Michigan from 1870 to 1886 inclusive: 

Comparisons of Life Business in Michigan from 1870. 



Year. 


No. 
of Com- 
panies. 


New PoUoies Issued. 


PolioleB in Force at End 
of Tear. 


Premiumi 
Received. 


Lowee Paid. 




Number. 


Amoont. 


Number. 


Amount. 




lOTO.— 


66 


10,172 


818,421,660 00 


27,607 




$1,600,677 06 


$406,410 68 
432,190 00 


1871.... 


66 


10,166 


17,880,266 00 


2e,2]i8 


160,406,051 00 


1,824,976 80 


1872...- 


46 


7,852 


16,4720(70 00 


28,102 


60,641,084 00 


1,966,402 01 


482,206 00 


1878.-.. 


44 


7,076 


!6,164,607 00 


29,421 


61,648,167 00 


1,844,262 08 


612,867 00 


1874.... 


87 


6,486 


10,786,048 00 


26,019 


64,166,464 00 


1,780,867 28 


663,628 66 


1876.... 


86 


4,686 


8,647,460 00 


26,291 


68,460,667 00 


1,668,807 28 


668,729 07 


1876.... 


38 


8,706 


6,006,618 00 


28,614 


48,274,66100 


1,488,226 06 


606,260 48 


1877.... 


27 


8,206 


6,624,97100 


20,862 


42,107,082 00 


1,240,86814 


409,826 84 


1878.... 


28 


2,624 


4,251,704 00 


20,008 


80,674,666 00 


008,217 88 


478,847 87 


1879.... 


28 


2,667 


4,206,078 00 


20,022 


88,660,797 00 


1,006,064 60 


686,864 28 


1880.... 


27 


2,001 


6,607,714 86 


20,868 


80,441,212 41 


1,062,766 28 


426,788 68 


1881.... 


26 


8,642 


7,726,618 00 


21,782 


42,782,2n00 


1,218,880 76 


686.987 79 


1888.... 


26 


4,478 


8,068,701 12 


24,006 


47,678,664 68 


1,480,240 20 


672,402 84 


1888.... 


28 


4,848 


10,641,262 81 


26,206 


62,868,866 18 


1,660,007 00 


664,88166 


1884.... 


20 


4,826 


0,061,411 26 


27,180 


64,706,016 77 


1,787,768 06 


800,00170 


1886.... 


SO 


4,210 


8,007,462 26 


27,068 


66,0104904 44 


1,786,288 08 


806,466 48 


1886.... 


20 


6,068 


113)7,666 01 


80,946 


68,768,216 16 


2,088,760 06 


667,624 88 



The figures next following are taken from the totals of Tables U. III. IV. 
and y. respectively^ and show the amount of capital, net accumolations^ 
assets and liabilities^ and income and disbursements of the twenty-nine 
life insurance companies reporting to this Bureau on December 31, 1886, 
and a comparative exhibit of the number and amount of policies issued 
by said companies, and in force for the years 1885 and 1886. 

Cash capital $8,678,600 

Net or ledger assets December 31, 1886 $486,461,365 

Add income of 1886 116,648,004 



Total $601,099,369 

Deduct disbursements in 1886 $82, 109,877 

Deduct depreciation as estimated by the com- 
pany 528,975 

82,638,862 



Balance net or ledger assets December 31 , 1886 $618,460,617 
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X ANNUAL REPORT OF THE [1886, 

Other assets $33,025,034 



Total $651,485,551 

Deduct items not admitted 1,589,381 

Total admitted assets December 31, 1886 $549,896,170 

LIABILITIES. 

Net reserve $448,395,124 

Unpaid losses and matored endowments 4,009,079" 

Other liabilities 3,485,924 

Total liabilities $455,890,127 

Surplus as regards policy-holders on basis of admitted assets . 94,006,043 

$549,896,170 

INCOME. 

From premiums... $87,124,427 

Prom interest and rents 26,753,387 

From other sources 1,770,191 

Total income $115,648,005 

DISBURSEMENTS. 

For losses and claims $36,673,134 

For dividends, etc., to policy-holders 24,067,393 

Total payments to policy-holders $60, 740, 527 

Dividends to stockholders 352,001 

Expenses of management 21,017,349 

Total disbursements $82,109,877 

Income over disbursements 33,638,128 

$115,648,005 
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1886.] COMMISSIONER OF INSURANCE. xi 

EXHIBIT OF POLICIES. 

Number, Amount, 

Policies in force December 31, 1886 916,880 $2,183,593,19 

•Policies in force December 31, 1886 912,375 2,000,228,878 



Increase 4,505 1183,364 317 



♦Policies issued in 1886 148,716 $441,842,745 

Policies issued in 1886 214,656 380,803,380 



Policies terminated in 1886 83,003 $242, 126,177. 

Policies terminated in 1885 123,906 226,163,806 



THB H0M(E0PATHI0 MUTUAL LIFE INSURANCE COMPANY OF NEW YORK. 

On the 22d day of December this company notified me that it had decided 
to withdraw from this State and cease writing new business herein, but made 
no statement to this Bureau of its financial condition or the amount of its 
business in Michigan for the year 1886. On Dec. 31, 1885, the company had 
44 policies in force in this State amounting to $56,315 ; the amount now in 
force is supposably less. The Superintendent of Insurance of New York has 
issued a circular letter to the 'policy- holders of the company under date of 
April 4th, from which I make the following extract for the information of 
policy-holders in this State: 

'* By the annual statement of the Homoeopathic Mutual Life Insurance Company, of 
New York, filed in this department, showing the condition of said company, on the 31st 
day of December, 1886, it appearing that its capital stock of $100,000 was impaired to 
the extent of $80,282.80, in pursuance of the provisions of chapter 161, of the laws of 
1879, on March the 8th, I directed the officers of said company to require the stock- 
holders to make good in cash and pay in the sum of $80,282.80, the amount of such im- 
pairment, within ninety days after the date of such direction. 

During the said ninety days, under the provisions of said statute, the company will 
necessarily remain in the hands of its officers. 

But, inasmuch as said company, by said annual statement, was shown to be, on the 
8l8t day of December, 1886, possessed of a surplus, as regards policy-holders, amount- 
ing to $19,767.70, and as I am advised, said company, has ceased issuing new policies, 
I deem it proper to notify and advise all policy-holders of said company not to permit 
themselves to be induced to sacrifice their interests in their policies. There is no reason 
why any policy holder should not receive, in the settlement of the affairs of the com- 
pany, one hundred cents on the dollar, or very nearly that rate, for his valid policy 
claim on the company. 

Under chapter 841, laws of 1876, as amended by chapter 821, laws of 1877, no life 
insurance policy can be forfeited by reason of non-payment of a premium, except 

* Industrial and pmdential policies are not indaded in this statement. 
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after proper notice by the company to the policy-holder, and the latter has thirty 
days after the mailing of such notice to make said payment, unless he has waived 
the giving of said notice." * ♦ ♦ 

From the above it will be seen that unless policy-holders reoeive notice thatt 
premiums are due their policies cannot be forfeited for non-payment of pre- 
miums unless they have waived the giying of such notice, or have failed to 
pay their premiums within thirty days after the mailing of notice. 

There seems to be no reason why the policy-holders of the company in this 
State should not receive the full amount of their policy claims. 

OOdPBBATIYB OB ASSB8SMBNT LIFB AND AOOIDBNT INSURANCE ASSOCIATIONS. 

Since the passage by the Legislature of this State, of Act No. 192, Public 
Acts of 1883, under the provisions of which cooperative corporations or asso- 
ciations were required to report to and receive authority from this Bureau^ 
fifty-three associations had up to December Slst, 1886, received authority to 
commence business in this State, viz.: 



Mo. 



1 

8 
8 

5 

6 

7 

8 

9 

10 

11 

U 

18 

14 

16 

16 

17 

18 

19 

ao 



Name of AMoeUtloii. 



NaUonal AooidentAM*n 

Sons of Industry 

Union Mntoal A88*n 

Masonic M. B. As8*n of Western Michigan 

Mntnal Sickness and Accident A88*n 

MarshaU Mutual Aid Ass^n 

People*s Accident Ass^n 

Michigan M. B. Afl8*n 

Farmers* M. B. Afl8*nof Oalhonn Go 

Oentral Mich. Life Afl8*n 

Michigan Equitable Life A8s*n 

Western Union Life & Accident Society of the U. S. 

Covenant M. B. Ass*n of Micliigan 

Commercial Mutual Ass^n 

loniaCkMiperativesndM. B. Ass*n 

Peninsular State M. B. Ass*n 

Michigan Aid Ass'n 

Detroit M. B. Ass*n 

Reserve Mutual Life Ass^n 

Patrons* Aid Society of Michigan 



Looaiion. 


Data of 
Authority. 


Detroit... 


1888. 
August 7. 


Detroit 


August 7. 


BatUeOroek 


August 11. 


Grand Rapids.... 


August 28. 


Reading 


September 8. 


Marshall . 


September 14. 


Kalama&fM> 


September 14. 
September 17. 


Hfl1«H^|A 


M^rfti^aii 


September 18. 


HM*4haii 


October 16. 


Sturgis 


October 16. 


Detroit 


October If. 


Grand Rapids... 


October 16. 


Detroit 


October 16. 


Ionia 


October 22. 


TthiKta . , , 


October 28. 


Kalamaaoo 


October 2T. 


Detroit 


December 7. 


Grand Rapids... 


December 7. 


Schoolcraft 


December 14. 
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Name of AnocUUoo. 



Location. 



Northwestern M. B. A88*n Detroit. 

Peninsular Masonic M. B. Ass*n Caro 



Lansing M. B. Ass^n 

The Order of Knights of Columbia 

Graded Michigan Aid Ass^n 

State Life Ass'n 

Jackson Life and M. B. Ass^n 

Grand Rapids M. B. Ass*n 

Beneficiary Department, Knights Militant 

American Mutual Ass^n j Detroit 

Funeral Benefit Ass*n of North America Detroit 



Mason 

Detroit 

Kalamazoo 

Kalamazoo 

Jackson 

Grand Rapids... 
Detroit 



Michigan Masonic Aid Ass*n Lansing 

The Mutual Life Mason 

People*s Co-operative & M. B. Society Battle Creek. . 

Eaton Rapids Mutual Life Eaton Rapids. 

Southern Michigan Mutual Aid Union City 

Universal Relief and Indemnity Ass*n Detroit 

Soldiers' M. A. A Life Ass'n St Louis 

The Standard Life ABS*n Marshall 

Odd FWlows* Nat'l ReUef Ass'n Detroit. 

Loyal Life Ass*n j Reading 

Odd Fellows* Co-operative & M. B. League I Flint 

Industrial M. B. Ass*n Corunna 



Old People's Life Ins. Co 

Mutual Guarantee Fund Life Ass'n 

Old People's M. B. Society 

Provident Benefit Ass'n of North America. 

Equable Mutual Life of Michigan 

VaUey City Mutual 

Protective Life Ass'n 

Fidelity Relief and Indemnity Ass'n 

American M. B. Ass'n 

Ekiuitable Life Ass'n 



Jackson.. 



Benton Harbor . 
Detroit 



Grand Rapids.. 
Lansing......... 

Detroit 

Bellevue 

Homer 



Date of 
Authority. 



1884. 
January 9, 

January 18. 

February 15. 

March 10. 

April 1. 

April 29. 

May ». 

June 80. 

June 86. 

July 88. 

September Ifi. 

1886. 
February 4. 

February 7. 

March 5. 

April 87. 

May 28. 

June 8. 

July 7. 

July 18. 

July 89. 

August 87. 

November 14. 

November 14. 

1886. 
January 14. 

February 9. 

February 18. 

BCarch 19. 

July L 

August 14. 

August 86, 

November 8. 

November 16. 

December 1. 



B 
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Of the foregoing named associations the following have ceased to exist from 
yarioos canses which are stated as far as possible in the following statement: 



Name of Association. 


Location. 


Cause. 


1884. 


Mason . . . 


Authority revoked. 

Closed up for want of funds. 

Closed up for non-payment of assess- 
ments. 
Dissolved. 


1885. 
'N'n.tlnnA.I AcnidAnt AnnnciRtinn . . 


Detroit 


People's Accident Association 


Kalamazoo 

Schoolcraft.... 
Detroit 


Patrons' A*d Society .,. 


Knights of Columbia 


Failed to report. 

Did not commence business. 


State Life Association 


Jackson 

Grand Rapids.. 
Detroit 


Jackson Life and M. B. Association 

Grand Rapids M. B. Association 


Transferred its membership to Union 

Mutual Association. 
Failed to report. 

Transferred membership to Detroit M. 

B. Association. 
Fraternal Society, not required to report. 

Authority revoked. 

Consolidated with Covenant M. B. Ajmo- 


American Mutual Association 


Sons of Industry 


Detroit 


Marshall Mutual Aid Association 


MarshaU 

Grand Rapids. 

Marshall 

Ionia 

Eaton Rapids.. 

St. Louis 

Detroit 


Covenant M. B. Association 


1886. 
Farmers' M. B. Association 


elation of Galesburg, IlL, under Act 
48 of 1883. 

Failed to report. 

Closed up business. 

Failed to report. 


Ionia Cooperative and M. B. Association. 
Eaton Rapids M. Life Association 


Soldiers' M. A. and Ufe Amociation 

Funeral Benefit Association 


Failed to report. 
Failed to report. 
Authority revoked. 


Valley City Mutual 


Grand Rapids. 
Detroit 


Odd Fellows' National Relief Association. 


Transferred members to Universal Re- 


1887. 
Mutual Sickness and Accident Assoclati'n 
Mlohigan Aid Association 


Reading 

Kalamazoo.... 
Grand Rapids. 
Kalamazoo.... 
Lansing 


lief and Indemnity Association. 

Failed to report 
Failed to report. 
Failed to report. 
Failed to report. 
Failed to report. 


Reserve M. Life Association 


Graded Michigan Aid Association 


Mutual Guarantee Fund Life Association. 



In addition to the foregoing, The Michigan Masonic Aid Association, of 
Lansing, which has heretofore reported to this Bureau, now claims to be 
exempt from doing so by reason of being a fraternal association; and the 
Beneficiary Department Knights Militant, of Detroit, filed its annual state- 
ment, but is winding up its business and does not desire renewal of authority. 
Of the fifty-three associations of this State authorized to do business prior 
to Dec. 31, 1886, twenty-seven have received renewal certificates of authority 
for this year, viz.: 
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Name of Association. 

American Mutual Benefit Association 

Central Michigan Life Assoclatloti^ 

Commercial Mutual Association. 

Detroit Mutual Benefit Association 

Equable Mutual Life 

Equitable Life Association 

Fidelity Relief and Indenmity Association 

Industrial Mutual Benefit Association 

Loyal Life Association. 

Masonic Mutual Association of Western Michigan. 

Bilchlgan Ekiultable Life Association 

Michigan Mutual Benefit Association 

Mutual Life , 

Northwestern Mutual Benefit Association 

Odd Fellows Cooperative and M. B. League of the State of Michigan 

Old People^s Life Insurance Co. of Jackson 

Old People^s Mutual Benefit Society 

Peninsular Masonic Aid Association 

Peninsular State Mutual Benefit Association 

People^s Cooperative, and Mutual Benefit Society 

Protective Life Association 

Provident Benefit Association of North America 

Southern Michigan Mutual Association , 

Standard Life Association 

Union Mutual Association. 

Universal Relief and Indenmity Association 

Western Union Life and Accident Society of the United States 



Location. 



Belle vue. 

Marshall. 

Detroit. 

Detroit. 

Lansing. 

Homer, 

Detroit. 

Corunna. 

Reading. 

Grand Rapids. 

Sturgis. 

Hillsdale. 

Mason. 

Detroit. 

Flint 

Jackson. 

Benton Harbor. 

Caro. 

Ithaca. 

Battle Creek. 

Lansing. 

Detroit. 

Union City. 

Marshall. 

Detroit. 

Detroit. 

Detroit. 



Since January 1 three assessment associations have filed articles of incor- 
poration and have received certificates of aathority to commence business^ 
viz. : 

The Michigan Sickness and Accident Association, St Lonis, Janaarj 4. 

The Boyal Benefit Association, Detroit, January 7. 

The Mutual Life Association of Michigan, St. Johns, March 2. 

ASSESSMENT LIFE AND ACCIDENT ASSOCIATIONS OF OTHER STATES. 

During the year 1886 four assessment associations of other States were 
authorized to transact business in Michigan, viz. : 
The Bay State Beneficiary Association, Westfield, Mass. 
The Covenant Mutual Benefit Association, Galesburg, 111. 
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The Bankers' Life Association of Minnesota^ St. Paul, Minn. 

The Chicago Guaranty Fand Life Society, Chicago, Dl. 

Since Jannary 1 two assessment associations of other States have been 
admitted to this State, viz. : 

The Life and Reserve Association, Buffalo, N. Y. 

The United Life and Accident Association, New York, N. Y. 

The authority of the Guaranty Fund Life Association of Chicago, 111., was 
not renewed for the reason that the association failed to make its annual 
statement as required by law. 

The Mutual Trust Fund Life Association of New York, having become in- 
solvent, has transferred its membership as far as possible to another company 
and its affairs are being closed up. The membership of this association in 
Michigan was small fortunately. 

Including the associations admitted this year there are now twenty-one 
assessment life and accident associations of other States authorized to do 
business in Michigan, viz. : 



Name of Assooiation. 

Bankers* Life Association, Iowa 

Bankers* Life Association. Biinn. 

Bay State Benefldary Association, ICass. 

Covenant Mutual Benefit Association, lU. 

Equitable Aoddent Association, N. T 

FamUy Fund Society, N. Y.^ 

Fidelity Mutual Life Association, Penn. 

German Mutual Benefit Association 

Home Benefit Association, N. Y 

Massachusetts Benefit Association, ICass. 

Mercantile Mutual Accident Association, ICass. 

Mutual Benefit Life Association of America, N. Y.. 

Mutual Reserve Fund Life Association, N. Y 

National Benefit Association, Ind 

National Life Association, Ohio 

New En^rland Mutual Accident Association, Mass.. 

New England Mutual Aid Society, Mass. 

Northwestern Masonic Aid Association, IlL 

United States Mutual Accident Association, N. Y.. 

Life and Reserve Association 

United Life and Accident Association 



Location. 



Des Moines, la. 
St. Paul, Minn. 
Westfleld, Mass. 
Galesbur8,nL 
Binghamton, N. Y. 
New York City. 
Philadelphia, Pa. 
Chicago, ni. 
New York City. 
Boston, ICass. 
Boston, Mass. 
New York City. 
New York City. 
Indianapolis, Ind. 
Columbus, Ohio. 
Boston, ICass. 
Boston, Mass. 
Chicago, ni. 
New York City. 
Buffalo, N. Y. 
New York City. 
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The following figares show the business and condition of the Assessment 
Associations of Michigan and other States for the year ending Dec. 31^ 1886 : 

KIOHIOAN A8SO0IATIOK8. 

Certificates in force Dec. 31, 1886 19,446 

Certificates issued in 1886 16,797 

Total - 36,243 

Certificates terminated in 1886 6,940 

Certificates in force Dec. 31, 1886 29,303 $52,008,44^ 

Losses and claims paid in 1886, 481 ,$331,580 

Losses and claims unpaid Dec. 31, 1886,111 218,380* 

MICBIOAN BUSINRSS OF ASSOCIATIONS OF OTHBB 8TATB8. 

No. Amount. 

Certificates in force Dec. 31,1885 4,867 115,793,100 

Certificates issued in 1886 2,671 8,878,786 

Total 7,438 »24,671,886' 

Certificates terminated in 1886 1,334 4,879,976 

Certificates in force Dec. 31, 1886 6,104 $19,791,910 

Losses and claims paid in 1886, 145 $129,861 

Losses and claims unpaid Dec. 31, 1886, 19 33,894 



Prior to June, 1883, co-operative or mutual benefit associations organ- 
ized under the provisions of chapter ninety-four of the compiled laws of 
1871 (chapter 118 Howeirs annotated statutes) had not been required to be 
licensed by the Commissioner of Lisurance, or to make any statement of 
condition unless called upon to do so by the Attorney General or by the 
Legislature, but in 1883 the Legislature passed an act (No. 192), sectiona 
1 and 2 of which follow, viz: 

Sbc. 1. — That any corporation or association organized, or that may hereafter be 
organized under chapter ninety-four of the compiled laws of one thousand eight 
hundred and seventy-one, to insure lives on the assessment plan, or any corporation 
or association carrying on the business of life or accident insurance on the assessment 
plan, shall be licensed by the Commissioner of Insurance, on complying with act, and 
upon payment to him, for the benefit of the State, a fee of ten dollars : Provided, Such 
corporation or association shall first deposit with the Commissioner of Insurance a 
certified copy of its charter or articles of incorporation, a copy of its statement of busi- 
ness for the preceding year, in case it was organized and doing business the preceding 
year, sworn to by the president and secretary, or like officers, showing an itemized 
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statement of all receipts and expenditures upon blanks to be prepared and furnished 
by the Commissioner of Insurance, together with such other information as may be 
necessary for a full exhibit of the condition of such corporation or association, and a 
copy of its policy or certificate of membership : Provided, Such corporation or associa- 
tion shall only issue certificates or policies payable to the husband, wife, family, heirs, 
creditors, or assigns of any member : Provided further, In case of assignment of said 
policy to secure creditors, such assignment shall convey only such interest in said 
policy as will be equal to the amount of the debt, to secure which such assignment is 
made. 

Sec 2. Upon compljdng with the provisions of section 1 of this act the Ck)mmissioner 
of Insurance 8?iaU issue to such corporation or association, so complying, a certificate 
of authority to do business in this State. 

It will be observed that section 2 is mandatory on the Commissioner of 
Insurance, compelling him, upon complianoe by any association organized 
cinder said chapter 94 with the simple requirements of the preceding section, 
to issne his certificate of authority to it, regardless of the character of the 
corporators, or of the nature of the business to be transacted under the cover 
of a law which provides no safeguards to the people nor gives to the Com- 
missioner of Insurance powers adequate to a proper supervision of associa- 
tions thus authorized. 

A few of the associations of this State are properly organized and honestly 
managed, carrying out their contracts with their members in good faith. A 
larger number, however, the managers of which recognizing the too prevalent 
idea, viz., to get something for nothing or next to nothing, which prevails in 
all communities to a greater or less extent, have banded together with the 
sole purpose of secaring to themselves as many dollars as possible, regardless 
of the manner by which they are obtained ; and under the apparent sanction 
of the State they assume an air of respectability and integrity which in no 
flense belongs to them. 

The Commissiouer disclaims all responsibility for the organization of these 
associations for the reason that the existing laws provide for their organiza- 
tion by any number of persons not less than five and compels the Commis- 
sioner to issue to them his certificate of authority, without giving him any 
discretion in the matter. 

In response to a resolution of the House of Bepresentatives in March last, 
asking for information on certain points regarding assessment insurance 
associations, I made the following reply : 

Third, " The reason why those companies making no report or an unsatisfactory re- 
port have not been stopped from doing further business.*' 

The commissioner has reason to believe that of the associations which have failed to 
report all but three have stopped doing further business and have also ceased to exist ; 
of those, two are of a fraternal nature, and one has been consolidated with another un- 
der act No. 48, session laws of 1888. 
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The question as to satisfactory or unsatisfactory reports is somewhat indefinite and is 
susceptible of different construction, while the reports filed in this bureau by the asso- 
ciations in question may entirely satisfy the requirements of the law as it now stands, 
they may be quite unsatisfactory to the members of the association. 

Chapter 94 is entirely silent as to the manner by \v^ch associations organized under 
its provisions may be closed up. Act 192, of the session laws of 1883, provides that the 
commissioner of insurance, if he 1ms reason to suspect the solvency of any association, 
may, after an examination of such association, if he finds that it is in an insolvent con- 
dition or is conducting its business'fraudulently, revoke its authority, but fails to pro- 
vide any way for winding up its affairs in an equitable manner. The summary closing 
up of an association by revocation of authority may prove a great hardship to many 
worthy people, who are desirous of securing sucli indemnity as is afforded by these 
corporations. Those who have used them for speculative purposes deserve no sym- 
pathy. 

The contracts of these associations are in the main so carefully worded that the pay- 
ment of them in accordance with their terms is an easy matter, and a corporation 
which carries out its contracts cannot be considered insolvent. The annual statements 
filed are made in conformity with the present law and satisfy its requirements, and do 
not bear upon their face such evidence of fraud as would justify the commissioner in 
revoking the authority before g^ranted, without examination. 

The daily routine work of this office and the limited clerical force allowed in this de- 
partment bar the commissioner from investigating these associations as thoroughly as 
he would like to do, especially while his annual report is in press and the daily demands 
of more than 250 other companies now authorized to do business in the State, seem to 
require the attention of the whole force. 

Fourth, ** What, in his opinion, if any, legislation is necessary to give the Insurance 
Department full control of companies doing a fraudulent business?'' 

To any person who 1ms carefully read the existing loosely constructed laws relating 
to assessment life and accident insurance and the report of the legislative committee of 
investigation, it must be apparent that stringent legislation is an imperative necessity. 

To give the Insurance Department full control of associations doing frattdtdent busi- 
ness, it must be given control of all associations transacting life and accident insurance 
business on the assessment plan, organized under the laws of this State. 

To attain this end it is necessary that a law be enacted which, beginning with the 
organization of the association, shall, in its provisions, throw about the corporation and 
its business such safeguards that both the association and the people shall be protected 
from fraudulent and dishonest management. 

In my opinion the law should provide : 

First, For a thorough organization subject to the approval of the Attoroey General 
and the Commissioner of Insurance, and permitting no association to commence issuing 
certificates of membership or policies until a certain number of applications for insur- 
ance have been made in good faith, covering a certain amount of insurance and upon 
which a stated sum of money has been paid in advance. 

Second, That no application for insurance shall be accepted unless signed by the ap- 
plicant in presence of a witness, and having attached thereto a reputable physician's 
certificate approved by the medical director of the association. 

Third, That all certificates of membership or policies shall be written for a specified 
sum, to be paid to the beneficiary named therein, said beneficiary to be some person 
having an undoubted insurable interest in the life of the person insured. 
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Fourth, That no certificate or policy shall be written on the life of a person who by 
reason of old age is not insurable (not to exceed 60 or 65 yean) or on the life of a person 
incapable in law of making contracts. 

Fifth, For an emergency or reserve fond, at least equal to the maTJmnm amount 
named in certificate of membership or policy ; which fund should be deposited in some 
incorporated bank'of this State, or with the State treasurer in the corporate name of 
the association, or invested in such securities (bearing interest) as insurance companies 
are permitted to invest, and deposited with the State treasurer in trust under certain 
conditions and restrictions. 

Sixth, For a penalty to be enforced against any agent, examining physician or med- 
ical director, who make any fraudulent or untrue statement regarding any application 
for membership or insurance. 

Seventh, For winding up the business of associations in an equitable manner by a 
receiver, or by such other means as may seem expedient and just. 

Eighth, For examinations by the Commissioner of Insurance on suspicion of insol- 
vency or fraudulent conduct, and for the payment of his expenses incurred in making 
such examinations. 

I have carefully examined House bill No. 789 in its several provisions, and I am of 
the opinion that its enactment by the Legislature will place in the hands of the Com- 
missioner of Insurance the necessary authority to enable him to correct the abuses now 
existing, from which the present law affords no relief, and effectually wipe out the 
reproach cast upon legitimate assessment insurance in this State." 

Such bill is now before the Legislature which, should it become law, will in 
effect correct the abases now existing in assessment life insurance in this 
State. 

FIDBLITY AND CASUALTY IKSUBAKCB OOMPANIBS. 

There were ten Fidelity and Casualty Insurance (Jompanies doing basiness 
in this State daring 1886, of which number nine filed annual statements, 
and one company withdrew from the State without filing its annual state- 
ment. 

HIOHIOAK BU8INB88 OF FIDBLITY AND CASUALTY IKSUBANCB OOMPAMIBS. 

Eisks written in 1886 $17,461,676 

Premiams received 170,784 

Losses paid 76,380 

Juiosses incurred 60,670 

ASSETS AND LIABILITIBS. 

Admitted assets 96,646,670 

Liabilities except capital $2,113,006 

Capital 2,800,000 

Total liabilities including capital 4. 913,006 

Surplus over all liabilities $633,673 

Surplus as regards policy-holders 3,433,673 
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IKOOHB AND DISBUBSBMBKTS. 

Total income $4,(539,326 

DI8BUBSBMENTS. 

Losses paid $1,477,520 

Expenses , 2,034,702 

DiTidends 174,000 $3,685,764 

Income over disbursements $953,572 

In May last I received from the United States managers of a Foreign 
Casualty Insurance Company the following message by telegraph. 

*' Will you kindly wire if deposit of one hundred thousand dollars in Neir 
York, benefit of all policy-holders United States, will enable us to do both 
fidelity and casjialty in your State." 

I gave it as my opinion that under the provisiops of section 2, Act No. 
237, Public Acts of 1881 (chapter 135, Howell's annotated statutes), a for- 
eign casualty company must before receiving authority to do business in this 
State, deposit with the State Treasurer of this State, one hundred thousand 
dollars for the benefit of all policy-holders. In this opinion I was afterward 
sustained by that of the Attorney Oeneral. In January last the company inter- 
ested, petitioned the Supreme Court to issue a writ of mandamus to compel me 
to issue a certificate of authority to the said company. 

This petition was denied by the court. After this decision by the Supreme 
Court the Accident Insurance Company of North America, located at Mon- 
treal, ^anada, which had theretofore been doing business in this State, 
decided to withdraw its agents rather than to make the required deposit. 
A bill is now before the Legislature providing an amendment to the law 
to enable foreign companies to do business in this State upon depositing 
the required amount in one of 1;he States for the benefit of all policy-hold- 
ers in the United States. 

DELAY IN STATE PRINTING-JUNE 18. 

While I regret the delay in the publication of this Beport, I have had no 
power to prevent it. The copy for it was prepared and in the hands of the 
State Printers on the sixth day of April, but owing to unavoidable delay, as 
it is said, caused by the large amount of legislative printing, this Beport will 
appear about two months later than last year. 

Since the date of the Beport, one Life Insurance Company and two Assess- 
ment Life Insurance Associations of other States have been admitted to this 
State, viz.: 
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The Pacific Mntual Life Insurance Company of San Francisco, California. 
The Minnesota Scandinavian Belief Association of Bed Wing, Minnesota. 
The Knights Templar and Masons' Indemnity Life Company, Chicago, 111. 

RECEIPTS AND EXPENDITURES OF THE INSURANCE BUREAU FOR THE YEAR END- 
ING DECEMBER 81, 1B80. 

RECEIPTS. 

From tax on business of Fire Insurance Companies 

From tax on business of Life Insurance Companies 

From tax on business of Fidelity and Casualty Companies... 

From State Co5perative Associations, original license 

From State Cooperative Associations, renewals 

From Co^peratiTe Associations of other States, original license 

From Cooperative Associations of other States, renewals 

From Penalties and tax from Companies, which did an unau- 
thorized business *. 

Fees, 15.00; sale of blanks, $0.60 



192,518 82 


34,894 56 


2,207 76 


100 00 


130 00 


100 00 


170 00 


1,044 08 


5 60 



Total receipts 1131,170 



EXPENDITURES. 

For salary of Commissioner of Insurance $2,000 00 

For salary of Henry N. Lawrence, Deputy Commissioner. .. 1,200 00 

For salary of H. W. Walker, chief clerk 1,000 00 

For salary of J. A. Van Wormer, temporary clerk 203 33 

For salary of M. Davis, temporary clerk 143 33 

For printing and binding reports 1,984 07 

For stationery and books 162 20 

For express charges \ 14 96 

For postage and box rent 308 00 

For telegrams 8 01 

For miscellaneous printing and binding 379 02 



Total expenditures , $7,402 92 



Excess of receipts over expenditures $123,767 90 

Respectfully, 

HENRY S. RAYMOND, 

Commissioner of Insurance. 
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ABSTRACTS 



COMPILED FROM THE ANNUAL STATEMENTS 



MICHIGAN LIFE INSURANCE COMPANIES, 



Showing their Condition on the 318T day of December, 1886. 
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laCHIQAN MUTUAL (1886. 



IMPERIAL LIFE INSUBANCE COMPANY. 

laOHIGAN. 



[Incorporated July 86, 1886 ; oommenced basiness Auffost 8, 1886.] 

Horn Omoa, No. 149 Oribwold St., Dstboit. 

0YRENIU8 A. NKWCOMB, PruidenL ---.-- ANSON WARING, Seorttary. 

CAPITAL. 
Capital Stock paid $118,000 

Inoreaee of capital during 1886 • $118,000 00 

INGOBfE DURING 1886. 

Oash (inclading notes) received for preminms, without de- 
duction for commlaBlons or other expenses, for first yearns 
insurance 180,140 14 

Total premium income $80,140 14 

Cash reoelyed for interest npon mortgage loans 447 18 

Cash received for interest on other debts dne the company 8 46 

Total income during the year 39,590 72 

Total 1142,590 72 

DISBURSEMENTS DURING 1886. 

Gash paid for commissions to agents^ |1«784 96 

Cash paid for salaries and traveling expenses of managers of agencies, 
and general, special and local agents 3,968 75 

Cash ^d for medical examiners^fees- 808 60 

Cash paid for salaries and other compensation of officers and other office 
employes 3,834 98 

Cash paid for State and local taxes in State where organized, $8.91 ; 
taxes, licensee, fines, and fees in other States, $497.86 801 76 

Cash paid for rent 408 31 

Cash paid for furnitore and fixtures, and safes for home and agency 
offices^ 861 23 

Cash paid for advertising 211 24 

Cash paid for the following items, viz.: Legal services, printing, can- 
vassing, documents, postage, express and other expenses. 3,801 89 

Total disbursements during the year i 14,800 61 

Balance Dec. 31, 1886 $127,790 11 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 
Loans secured by mortgages of real estate, first liens ^41,360 00 

Stocks and Bonds Owned Absolutkly by the Company. 

Cost Vaiw. Market Value, 
United States registered 3 per cent bonds 861,660 00 $60,000 00 

Totals (carried out at co*t value) $81,660 00 $69,000 00 61,650 00 
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1886.] LIFE INSURANCE COMPANIES. 3 

C!a8h in company's office, |114 ; cash deposited in bank, $24,092.79 ; total 

cash 124,206 79 

Agents* ledger balances 578 33 

Total net or ledger assets as per balance $127,790 11 

Deduct depreciation from cost of assets to bring same to market value... 1,650 00 

Total net or ledger assets, less depreciation i $126,140 11 

OTHER ASSETS. 

Interest aocmed on bonds and mortgagee 1006 20 

Intereet due on bonds and stock 450 00 

Oroes premiums due and unreported on policies in foroe 

Deo4%. 18W 11,888 80 

* Deduct the loading on above gross amount 866 84 

Net amount of Tinoollected and deferred premiums^ $1,460 06 

Furniture, fixtures and safes 851 88 

Total of other assets 8,370 39 

Total assets $129,510 50 

Deductitems notadmitted 1,424 55 

Total admitted assets $128,085 95 

ITEMS NOT ADMITTED. 

JTumiture, fixtures and safes $851 28 

Agents' balances 678 88 

Total items not admitted $1,484 56 

LIABILITIES. 

Net present value of all the outstanding policies in force on the 81st day of Dec., 
1886, computed by the commissioner of insurance, according to The American 
Bixperierice Tca>U of MoriaUty^ tDith 4 U3 per cent interest $7,544 80 

Total liabilities (except capital Stock) $7,544 80 

Surplus as regards policy-holders, $180,541.15, on the basis of admitted assets. 

BxHiBTT OF Amount of Policies, Including Additions In Fobcb at thb End or the Pre- 
vious Ybab, and of the Amount Written, Cancelled, and in Force at End of Year. 

AUPoliciee. Total Am't. 
NewpoUcies 1 $1,881,600 $1,821,600 

Amount in force at end of the year $1,881,600 $1,821,600 

BUSINESS IN MICHIGAN DURING 1886. 

No. Amount. 
Policies issued duHng 1886 875 $1,646,500 

Inforce Dec.31, 1886 j.^.. 876 $1,646,500 

■ « ; : . : — — 

♦ Twenty per cent deducted by the company. 
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MICHIGAN MUTUAL LIFE INSURANCE COMPANY, 

MICHIGAN. 



[Incorporated November 6, 1867 ; commenced bosiness Noyember 12^ 1887.] 

Home Offios, Dbtroft. 

J. S. FARRAND, Pruidcnt, WM. A. BUTLER, Vice PretiiderU. 

O. R. LOOKER, Secretary. 

CAPITAL. 

Capital stock paid $250,000. 

Balance of net or ledger assets De<iember8l8t, 1885 $1,401,796 18 

Deduct profit and loss account of 1886 4,266 86 ^, ... ^._ _^ 

$1,897,542 27 

INCOME DURING 1886, 

Cash (Including notes), received for premiums, without 
deduction for commissions or other expenses, for first 
year's insurance $182,634 28 

Cash (including notes), received for premiums, without 
deduction for commissions or other expenses, for subse- 
quent year's insurance 888,801 64 

Total $615,986 87 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company 3,868 44 

Total premium income $612,067 48 

DepoeitA by policyholders 78 19 

Cash received for interest upon mortgage loans 81,338 32 

Cash received for interest on notes, loans or liens J 

Cash received for interest on other debts due the company f 7,764 86 

Total income during the year 601,248 80 

Total $1,998,791 07 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $77,586 68 

Cash paid for matured endowments and additions 54,964 97 

Total $132,571 65 

Total amount actually paid for losses and matured endowments $182,571 65 

Policy holders for deposits returned... 142 45 

Cash surrender values, including reconverted additions applied in pay- 
ment of premiums 18,985 51 

Cash dividends paid to policy holders, $41,811.96 ; same applied in pay- 
ment of premiums, $41,811.96 v.— .*. 41,811 96 

(Total paid policy-holders, $198,611.ffi)i' 

Cash paid stock-holders for interest orcitidc^ds 17,500 00 

Cash paid for commissions to agents...;...; 45,144 76 

Cash paid for salaries and traveling expenses of managers of agencies, 
and general, special and local agents 98,080 49 

Cash paid for medical examiner's fees 8,882 06 

Cash paid for salaries and other compensation of officers and other 
office employee 18,888 82 

Cash paid for United States taxes and revenue stamps. State and local 
taxes in State where organized, $3,124J37; taxes, licenses, fines and 
fees in other States, $6,45?J» 9,58147 

Cash paid for rent 8,551 51 
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1886.] LIFE INSURANCE COMPANIES. 5 

Cash paid for fumitnre and 'flxturee, and safes for home and Hgemcy 
offloee..^ 1666 08 

Cash paid for advertising 2,178 84 

Oash paid for the follomng items, viz : Legal expenses and attorney 
fees, $8,479.68; printing and canvassing documents, |8,819.Q8; postage 
express and exchange, $3,127.68 ; stationery and office supplies, f 1,866.96 12,888 84 
Total expenses of management, ($188,048.86).. 

Total disbursements during the year |i400,058 82 

Balance Dec. 81, 1886 $1,598,787 25 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Beal estate unencumbered, oott value $92,473 66 

Loans secured by mortgitf;es of real estate, first liens 1,311,123 26 

Loans made in cash to poficj-holders on this companj^s policies 137,673 04 

Ptemium notes, loans or hens on policies in force, the reserves in excess 

of aU indebtedness 2,994 19 

Oash deposited in banks 30,292 42 

Bills receivable, $18,020.88 ; agents' ledger balances, $6,260.85 ; total 24,280 68 

Total net or ledger assets as per balance $1,598,787 25 

OTHER ASSETS. 

Interest due, $88j459.57, and accrued, $88,724.88 on bonds and mortgages 1 

Interest due and accrued^,168.00 on premium notes, loans or liens... y $57,173 78 

Rents due and accrued, 8837.99 on company's property or lease J 

Gross premiums due ana unreported on policies in force 

Dec. 31, 1886 $80,784 64 

Gross deferred premiums on policies in force Dec. 31, 1886. . 30,110 66 

Total $110,836 29 

^Deduct the loading on above ffross amount 88,167 05 

Netamountof uncollected and deferred premiums 88,668 24 

Pumiture, fixtures and safes, $8,963wl7; commuted commissions 
$17,790.69 20,768 86 

Total of Other assets 166,595 88 

Total assets $1,765,833 13 

Deduct items not admitted 45,084 54 

Total admitted assets $1,720,298 59 

ITEMS NOT ADMITTED. 

Furniture, fixtures and safes 18,963 17 

Commuted commissions 17,790 09 

Agents' balances 6,860 85 

Bills receivable 18,080 33 

Total items not admitted ^ $45,064 54 

UABILITIES. 

Net present value of all the outstanding policies in force on the 81st 

day of December, 1886, computed bv tne commissioner of insurance 

according to the American Experience Table of MortaUty^ with 4^ 

per cent, interest. $1,451,891 00 

Deduct net value of risks of this company reinsured in other solvent 

companies 13,680 00 



Net remsurance reserve $1,437,611 00 

Claims for death losses, adjusted and not due $9,000 00 

Claims for death losses and other policy claims resisted by the company 18,000 00 



Total policy claims 22,000 00 

*20 per cent deducted by the company. 
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6 MICHIGAN MUTUAL LIFE INSURANCE COMPANIES. 

Amount of any other liability of the company, viz: to policy-holders for 
deposits ^ 



[1886. 
$496 31^ 



Total liabilities (except capital stock) |1,460407 

Surplus as regards policy-holders, 1900,191 20, on the basis of admitted assets. 



Exhibit op Amount of Poligibb, Inclui>ing Additions in Fobok at thb End or the Pre- 
vious Year, and op the Amount Written, Canceled, and in Forge at the End 

OP THE Year. 



In force at end of previons year. 

New policies 

Old revived 

Old increased 

Form changed 



Totals 

Ceased to be in force. 

By death 

By expiry 

Bysnrrender 

By lapse 

By change and decrease 

By tranmer. 
iiot 



^t taken.. 
Totals. 



WhoU Life. EndotomenL AU Others. Additions, Total 

AmounL 

$6,40e;»e $1,768378 $106,684 $13,7$6,764^ 

4,140,75$ 286,000 25,704 6,480,54 

16,680 7,000 604 624B4 

6,800 0,600 

94,080 24,000 1,626 196,647 



Amonnt In force at end of the year. 
Reinsured 



$6,6a2,063 

37,960 

4,000 

79,000 



$6,680,627 $10,660,210 $2,081,478 $187,868 $19,497,67^ 



$86,800 
'id2,*l96 



18,480 
84,020 
60,600 



$18,000 
28,280 

181,968 

781,800 
24,600 
86,000 

216^ 



$26,000 



$1,160,928 $1,882,128 



867,660 

1,000 

27^ 

20,000 

$441,660 



$491 
2,496 
1,899 
3,885 
1,744 
1.626 



$76,881 
80,775^ 

286,0» 

2,017,178 

40^784 

106i»46^ 

297^ 



$12,060 $2,945,651 



$6,620,604 $9,327,082 $1,679,928 $125,808 $16,551,922 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 31, 1886.. 
Policies issued during year... 



Total 

Deduct ceased to be in force. 



No, 
8,801 
614 



In force Dec. 81, 1886 

Losses and claims paid during the year 

Premiums collected or secured In Michigan without any deductions for 
losses, dividends, or commissions, cash, and notes 



8,816 
404 

8,411 
21 



Amount^ 
$6,682,128 2$ 
1,054,644 28 

"$7,56^772 46 
906,676 63 

$6,781,006 0$ 
81,897 88 



$270,548 0^ 
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ABSTRACTS 



COMPILED FROM THE ANNUAL STATEMENTS OP UFE INSURANCE COMPANIES OF 

OTHER STATES, AUTHORIZED TO TRANSACT BUSINESS IN THIS STATE, 

AND SHOWING THEIR CONDITION ON THE 8l8T DAY OF 

DECEMBER, 1886. 
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LIFE INSURANCE COMPANIES [1886. 



^TNA LIFE INSURANCE COMPANY, 

CONNECTICUT. 



[Incorporated, 1820; commenced business, I860.] 
Home Offigb, No. 2S8 Main St., Habtford. 

MORGAN 6. BULKELEY, PrwtdenL JOEL L. ENGLISH, Secretary. 

Attorney for Michigan, Wm. T. Gage, of Detroit, 

CAPITAL. 
Capital Stock paid 11,000,000 

Balance of net or ledger assets December 31, 1885 f29,888,08« 50 

INCOME DURING 1886. 

Cash received for premiums, without deductions for com- 
missions or other expenses $410,929 28 , 

Premium notes, loans, or liens taken in part payment for 
premiums 2,820,016 98 

Total 18,080,946 26 

Deduct amount of premiums paid to other companies for 
re-insurance on policies in this company, le88lo82.&2 divi- 
dendsthereon 984 22 

Total premium income $8,080,012 04 

Cashreceiyed for interest upon mortgage loans 968^200 08 

Cash received for interest on bonds ownied, and dividends on stocks 480,851 85 

Cash received for interest on premium notes, loans or liens 86,188 43 

Cash received for interest on other debts due the company 86,486 51 

Cash received as discount on claims paid in advance 15,869 18 

Cash received for interest on deposits 27,029 17 

Total income during the year 4,689,680 76 

Total $88,972,717 26 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $1,881,112 56 

Premium notes, loans, or liens used in payment of the same 60,233 65 

Cash paid for matu red endowments and additions 667,880 02 

-Premium notes, loans, or liens used m payment of same... 21,108 19 

Total $8,080,279 82 

Dedwst amotmt received from other companies for losses 
or claims on policies of this company re-insured 7,741 00 

Total amount actually paid for losses and matured endowments.... $2,072,588 32 

Cash paid for surrendered policies.. 98,904 86 

Premium notes, loans, or liens used in purchase of surrendered policies, 

and voided by lapse ^ 41,355 81 

Cash surrender values, including reconverted additions applied in pay- 
ment of premiums 217,806 81 
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OF OTHER STATEa 



Cash dividends paid to policy-holders $440,006 40 

Premlnm notes, loaxus or liens need in payment of dividends to policy- 
holders 112,91104 

(Total paid policy-holders •SI.»78,0B4 94) 

Gash paid stockholders for interest or dividends 100,000 00 

Oash paid for ooRunissions to agents^.. .......... 816,807 46 

Cash paid f oualaries and traveling expenses of managers of agencies, 

and generMspeciaL and local agents 46,880 28 

Cash paid formedicai exaininers* fees 20,060 20 

Cash paid for salaries and other compensation of officers and other 

office employes 66,461 59 

Cash paid for State and local taxes in State where organized, $58,270^ ; 

taxes, licenses, fines, and fees in other States, 1:25,114.86 88,385 19 

Cash paid for rent IOJ808 51 

Cash paid for furniture and fixtures, and safes for home and agency 

offices 75 60 

Cash paid for advertising 8,203 00 

Cash paid for the following items, viz.: Supplies, express, telegraph, 

printing, stationery and all other expenditures 56,948 25 

Total expenses or management (|609,019 96) 

Total disbursementB during the year $8,687,044 98 

Balance December 81, 1886 $30,285,672 34 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNT. 

Real estate unencumbered, cost value $431,434 56 

Loans secured by mortgages of real estate, first liens 15,431,188 35 

Loans secured br stocks, oonds, and other securities held as collaterals, 

the market value of which is $871,320 00 711,057 31 

Loans made in cash to policy-holders on this company's policies 285,563 62 

Prrauium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 1,617,914 79 

Stocks and Bonds Owned Absolutely by the Company. 
Bank Stocks, Cost Value, Market Value. 

Connecticut River Banking Comi>any.... |S0,885 00 $10,575 00 

Metropolitan Bank, New York 6,087 50 2,260 00 * 

PhcBnfx National Bank, Hartford 124,285,60 119 840 00 

Mercantile National Bank. Hartford 42,885 26 42 000 00 

City National Bank, Hartford 60,900 76 40,820 00 

Hartford National Bank. Hartford 107,720 26 120,000 00 

First National Bank, Hartford 92,080 66 77,595 00 

National Exchange Bank, Hartford..... 98,729 80 100,880 00 

American National Bank. Hartford..... 98,576 87 112,560 00 

Farmers A- Mechanics' National Bank, Hartford 88,664 26 39,585 00 

Suffleld National Bank, Humeld 15,100 00 14,680 00 

New Britain National Bank, New Britain 28,460 00 80,000 00 

CharterOak National Bank, Hartford.,,.. 97,572 25 lL9i860 00 

^tna National Bank, Hartford 79,969 46 80,500 00 

Hartford Trust Company. Hartford 25,065 00 27,600 00 

United States Bank, Hartford 5,282 60 11,000 00 

Rockville National Bank, RockviUe 20,000 00 24,000 00 

Security Company, Hartford 10,000 00 12,500 00 

$1,007,545 04 $978,195 00 

UniUd Stales Qofoemment Bonds, 

United States Fanded Loan 4H 8567,025 00 $894,000 00 

United States Funded Loan, 4 per cent 407,960 00 524,800 00 

$075,875 00 $1,118,800 00 

Railroad and other Stocks and Bonds, 

Connecticut River Railroad stock $89,872 25 $66,240 00 

JEtna Fre Insurance stock 19,286 68 20,160 00 

N. Y.,N.H. A Hartford R.R. stock 144,145 75 205,880 00 

Indianapolis A Cincinnati R. R. bonds 47,880 00 51,600 00 

ColumbusA Indianapolis R. R. bonds 45,000 00 51,600 00 

Cincinnati & Indiana R. R. bonds 20,675 00 24,720 00 

Cleveland, Paineeville & Ashtabula R. R. bonds 18,671 21 15,400 00 

St. Johnsbury A Lake Champlain R. R. bonds 105,000 00 110,000 00 

Union Pacific R. R, bonds 80,690 00 88,480 00 

2 
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LIFE INSURANCE COMPANIES 



[1886. 



Cost Value. Market Value, 

Keokuk A Des Moines R. R. bonds ) 

Keokuk & Des Moines R. R. stock, pref. y 122,068 SO $18,645 00 

Keokuk & Dee Moines R. R. stock, oom.. } 

Cleveland A Pittsburg R. R. bonds 747 60 1.000 00 

AUonUo Dock bonds 85,000 00 »i60 00 

Chicago, MUwaukee & St. Paul R. R. bonds 26,000 00 28,760 00 

Vermont VaUey R. R. bonds 150,760 00 166,000 00 ^ 

Chicago, Burlington A Quincy R. R. stock 12,687 60 14,860 00 V 

N. fTcentral AHudson River R. R. stoek 26,000 00 28,000 00 

Union Pacific R. R. bonds. 18,626 00 12,000 00 

Terre Haute & Logansport R. R. bonds 100,000 00 108,000 00 

$846,014 18 "WJ,775 00 

Siate^ City^ County^ and Town Botidf . 

South Carolina State $89,410 00 $41,244 60 

Virginia State 28,867 »4 17,100 00 

Tennessee State 28,100 00 18,825 00 

Missieiilppi State 10,000 00 10,000 00 

Richmond city 20,600 00 26,260 00 

Mobile city 140,600 00 106,375 00 

Hartford non-taxable city 68,fl60 00 82,800 00 

Hartford capltol city 87,740 00 106,600 00 

Hartford funded city 168,620 00 197,800 00 

Louisville city 89,750 00 116,000 00 

Kansas city 90,600 00 115,000 00 

New Britain city 180,689 00 149,600 00 

Chicago water loan city 60,000 00 56,000 00 

Elizabeth funded city 128,680 00 50,400 00 

Peoriacity 119,200 00 181,250 00 

Council Bluffs city 25,000 00 26,000 00 

Plattsraouth, Neb., city 28,000 00 23,000 00 

Beardstown city 2,980 00 6,000 00 

New Boston city 9,760 00 13,000 00 

Jersey City city 122,900 00 148,00000 

Newark city. 172,016 00 206^20 00 

Fort Wayne city 40,806 00 58,560 00 

Indianapolis city ,.. 487,570 00 560,000 00 

Quincy city 32,564 00 45,000 00 

Milwaukee water city 87,500 00 99,000 00 

Cincinnati city. 100,000 00 180,000 00 

Hartford water city 1,000 00 1,000 00 

Marion city 1,142 50 1,000 00 

St. Paul city 52,860 00 66,000 00 

Webster city ,.... 37,960 00 37,950 00 

Hull city- 40,000 00 40.000 00 

Girard city 5,000 00 5,000 00 

Lincoln city 29,500 00 80,976 00 

Olathe city 12,000 00 12,000 00 

Creston city 10,000 00 10,000 00 

Emporia city 20,600 00 20,500 00 

Audubon city 5.600 00 5,800 00 

Virginia City city 8,000 00 8,000 00 

Russell city 5,000 00 5,000 UO 

Montrael Harbor city 60,000 00 60,000 00 

Lincoln city 11,880 00 12.000 00 

Quebec city 40,000 00 40,000 00 

Stratford city 21,000 00 21,000 00 

Toronto city 100,667 00 100,667 00 

Suebec Government 207,600 On 207,600 00 

artford City Salt Company 15,000 00 15,000 00 

Warren county 930 00 1.000 00 

Blackford county-.. 11,000 00 11,660 00 

Carroll county 26,000 00 26,260 00 

Monroe county 85,000 00 42,000 00 

Ford county 20,000 00 21,000 00 

Adamscounty 87,987 60 55,000 00 

Christian county 80,260 00 81,000 00 

Sangamon county 24,260 00 27,000 00 

Macoupin county 78,800 00 82,740 00 

Mason and Tazewell county 27,000 00 28,860 00 

Mason and Tazewell county 25,000 00 26,280 00 

Sangamon county 46,000 00 62^500 00 

Gallatin county 10,400 00 18,00000 

DeWitt county 80,850 00 80,860 00 

Hudson (N. J.) county 49,848 75 57,600 00 

Ramsey county 82,000 00 a6JiU0 00 

Marion (Iowa) county 16,000 00 16,000 00 

Taaewell county 60,000 00 52,500 00 

Edward county 20,000 00 22,00000 

Johnson county 85,000 00 89,260 00 

Warren county 7,600 00 7,600 00 

Moultrie county 60,000 00 60,000 00 

Ellsworth county 26,000 00 27,800 00 

Lvon county 86,000 00 86,780 00 

Monroe 6,000 00 6,000 00 
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Cost Value, Market Value^ 

Macon county $15,000 00 $15,750 00 

Harpercoonty 11,600 00 12,075 00 

Clay county 26,000 00 25,000 00 

Stafford county 5,000 00 5,250 00 

WashinRton county 34,000 00 35,700 00 

St. Clair county 28,000 00 27,300 00 

Renoconnty 30,500 00 21,6^ 00 

Paristown 21,000 00 22,050 00 

Hartford town U,710 00 16,750 00 

Qeorsetown town. 18,000 00 18,900 00 

Mt. Pulaski town 22,000 00 23,100 00 

Granttown 30,000 00 31,500 00 

Urbanatown 3,500 00 3,500 00 

Penntown 12,525 00 13,000 00 

Moline town !t,750 00 15,000 00 

Rock Island town 9,125 00 15,000 00 

Rock Island town 5,000 00 5,000 00 

Lennox town 3,500 00 3,500 00 

Danburytown 50 00 1,000 00 

Ricks town 1»80 00 2,000 00 

Mattoon town 30,250 00 27,000 00 

Jackson town 9,900 00 10,000 00 

Kirklin town 3,000 00 3,000 00 

Coaticook town. 21,000 00 21,420 00 

Breckenridiere town. '. 5,000 00 5,000 00 

Galvatown 14,700 00 15,000 00 

Lake Fork town 12,593 73 12,583 73 

Keltlisburgh town 23,000 00 23,000 00 

Roestown 31,008 00 31,008 00 

East Windsor town 9,700 00 10,000 00 

Levis town 38,500 00 36,500 OO 

Stewarttown 3,000 00 3,000 00 

Newman & FuUerton 7,000 00 7,900 00 

Rock Creek town : 28,71000 2i>,000 00 

Sprae^e town 40.133 83 42,000 00 

Pro^ce of Quebec town 153,187 50 163,187 60 

Bloomfleld town 40,824 00 40,000 00 

Dodge town * 3,000 00 3,000 00 

Champaign town 55,000 00 57,750 00 

Mt. Forest town 20,000 00 20,000 00 

Sangamon town 15,000 00 15,000 00 

Shenadoah town 14,000 00 14,000 00 

Pleasant town a'>,350 00 35,000 00 

Hager Slough town 7,000 00 7,000 00 

Boone town 13,000 00 13,000 00 

Creek town 25,000 00 25,000 00 

Angustown. 5,000 00 5,000 00 

Reeder town 15,840 00 16,000 00 

Humestontown 3,500 00 3,500 00 

Great Bend town 6,000 00 6,000 00 

Abington town 4,500 00 4,600 00 

Harlan town. 6,600 00 6,600 00 

Edgewood Village town 5,-500 00 5,500 00 

Tuscola town 10,000 00 10,000 00 

Butler town 21,000 00 21,000 00 

Emmetsburg town 4,000 00 4,000 00 

Allerton town 5.000 00 5,000 00 

Coldwater town 10,000 00 10,000 00 

Lamardtown 10,000 00 10,000 00 

Hubbard town 3,000 00 3,000 00 

Fondu Lac town a5,000 00 68,250 00 

SabuUtown 10,000 00 10,000 00 

Lennox town 8,400 00 10,000 00 

Lewiston town 45,000 00 47,250 00 

Creek town 22,000 00 22,660 00 

Neodeehatown 14,500 00 14,500 00 

Sullivan town 300 00 300 00 

Baxter Springs 10,500 00 10,600 00 

Monroe "ftiwushlp town 38,610 00 30,000 00 

Marcus School District school 3,000 00 3,000 00 

Creston school 25,000 00 28,200 00 

Spring Creek school 5,000 00 6,000 00 

Cedar Rapids school 57,000 00 67,000 00 

Milton school 3,000 00 8,000 00 

Ida Grove school. 17,00l» 00 17,000 00 

Glad Brook school 2,500 00 2,600 00 

Centrevllle school 18,000 00 18,000 00 

Hampton school 12,500 00 12,800 00 

South Bend school 1,000 00 1,000 00 

Union schooL 500 00 600 00 

Defiance schooL 3,743 00 8,800 00 

Batavia school 10,000 00 10,000 00 

Sidell school 2,700 00 2,700 00 

Alta school 5,200 00 6,200 00 

Tipton school 12,000 00 12,000 00 

Portland school 9,000 00 9,000 00 
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Co9t VaXMe, Market Value. 

OdeboltBchooL li^HO 00 $4;860 00 

Spenoer school 4,000 00 4,000 00 

K]2i6id8chooi i;boooo i;aoo 00 

South English school 8,000 00 8,000 00 

Camargo school 6,000 00 5,000 00 

Van Home school 2,800 00 2,800 00 

Garwln school 1,000 00 1,000 00 

Fort Dodge school 5,000 00 5,000 00 

Oxford Junction school 6,000 00 5,000 00 

Snow HIU school 6,400 00 6,400 00 

Goldfleld school 2,000 00 2,000 00 

ChaHton school 7,000 00 7,000 00 

Sibley school 2,000 00 2,000 00 

Clearfield school 2,200 00 2,200 00 

School District No. 87 school (Neb.) 9,000 00 9,000 00 

Dunlapschool 8,000 00 8,000 00 

Imogene school 2,500 00 2,600 00 

Ellsworth school 1,860 00 1,860 00 

School District No. 10 school 2,000 00 2,000 00 

Marshalltown school 15,000 00 15,000 00 

Llneville school 4,000 00 4,000 00 

Vermillion school 16,000 00 16,000 00 

Panora school 8,500 00 8^600 00 

Saline County school 1,860 66 1,869 66 

' $6,817,060 90 $6,078,426 88 

Recapitulation. 

Bank stocks $1,007,646 04 $978,196 00 

U. 8. Government bonds 976,876 00 1,118,800 00 

Railroad and other stocks and bonds 846,014 13 976,775 00 

State, city, county and town bonds 6,817,080 90 5,678,426 38 

Total (carried out at eo«t value) $8,146,516,07 •8,762,195 5 



$8,145,515 07 

Premium paid on bonds purchased during the year over their par value. . 57,085 83 
Cash in company's office, $89,962,42 ; cash deposited in bank, $8,540,811.68; 

total cash 1 8,580,274 06 

Bills receivable, $8,021.98 ; agents' ledger balances, $22,616.88 : total 25,688 76 



Total net or ledger assets as per balance $80,285,672 34 

OTHER ASSETS. 

Interest due, $49,485.63, and accrued, tt88,lQ1.19, on bonds and mortgages $276,686 82 

Interest due, $4,080.00, and accrued, $71,460.69, on bonds and stocks 76,680 69 

Interest accrued on premium notes, loans, or liens 77,248 94 

Bfarket value of bonds and stocks over cost 606,680 81 

Gross premiums due and unreported on policies in force 

December 81, 1886 169,890 42 

Gross deferred premiums on policies in force Dec 31, 1886. . 156^ 35 

Total $225,216 77 

* Deduct the loading on above gross amount 66,804 19 

'Net amount of uncollected and deferred premiums $166,912 68 

Total of other assets 1,208,954 24 

Total assets $81,489,626 68 

Deduct items not admitted^ 25,688 76 

Total admitted assets $81,468,987 82 

ITEMS NOT ADBOTTED. 

Agents^ balances $22,616 88 

BUls receivable 8,021 98 

Total items not admitted $26,688 76 



* 80 per cent deducted by the company. 
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UABILrriES. 

Net imsent valae of all the ontstandlngpollcles In force on the Slat day 
of December, 1986, computed by the Connectiont Inanrance Depart- 
ment, according to 27m American Experience Table of MortaiUy^ with 
4 2-2 per ceiU interest $24,244,040 00 

Deduct net value of risks of this company re-insured in other solvent 
companies 48,001 00 



Net re-inBurance reserve $24,195,089 00 

Claims for death losses due and unpaid $88,660 00 

Claims for matured endowments due and unpaid 86^1 00 

Claims for death losses and matured endowments. In process of adjust- 

ment, or adjusted and not due 187,428 00 

Claims for death losses, and other policy claims resisted by the company 28,500 00 



Total policy claims 

Amount of all unpaid dividends of surplus, or other description of profits 
due policy-holders 

Ajnount of any other liability of the company, viz. : Premiums paid in 



advance.. 



Total liabilities (except capital stock) 

Surplus as regards policy-holders, $6,968,461.80, on the basis of admitted assets. 



241,468 00 

62,956 00 

6,078 02 

. $24,506,586 02 



Exhibit of Amount of Pouciss, Including Additions in Forcb at the End of the Prb- 
nous Yrar, and of thb Amount Written, Cancbllbd, and in Forcb at End of Year. 

Whole Life. Endowment. AU Others, 



In force at end of previous year $51,885,064 

New policies 2,380,804 

Old revived 46,488 



Totals $544»0,866 

Ceased to be in force. 



By death 

By maturity 

By surrender 

By lapse 

By change and decrease.. 

By expiry - 

Kottake 



$1,0764307 



612,850 
3,734 



$24,924,600 

6,107,208 

86,706 

$81,067,604 

$194,886 

683.822 

878,758 

806,252 

18,754 



Total 

Amount. 

$10,980,589 $87,791,243 

4,661,891 13,027,998 

2436G 106,654 



$15,556,880 $100,924,790 



195,200 $1,864,708 



ken. 
Totals.. 



350,343 1,019,800 



441,512 

1,079,772 

6,500 

477,586 

509,500 



1,642,165 

2,496374 

28,968 

477,586 

1,969,648 



$2,868,620 $8,066,272 $2,700,020 $8,661,821 



Amount in force at end of the year $51,482,327 $27,974,882 $12,856310 $92,202,969 

BUSINESS IN MICHIGAN DURING 1886. 



Policies in force December 81, 1886. 
Policies issued during the year 



No, 
826 
148 



Amount, 
$1,062,673 



Total 

Deduct ceased to be in force . 



974 
111 



In force December 81, 1886 

Losses and claims paid during the year . 



868 
34 



Premiums collected or secured in Michigan without any deduction for losses, diridends, 
or commissions ; cash, $81,04730 ; notes or credits, $2,814 37 ; total 



1388,872 
204,369 

1,179,608 
36320,78 



$88,36167 
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BERKSHIRE LIFE INSURANCE COMPANY. 

MASSACHUSETTS. 



[Incorporated May, 1851 ; commenced business September, 18&1. | 

Home OrricB, Pittspikld, Bl4ss. 

WILLIAM R. PLUNKETT, President, ------ JAMES W. HULL, Secretary. 

Attorney for Michigan, F. E. Drioob, of Detroit. 

CAPITAL. 

Capital Stock paid $26,500 

Balance of net or ledger assets December 31, 1886 $3,068,886 21 

Decrease In funds held to cancel certain contingent liabilities Included in 
full under **V"llabUltle8 1,482 28 



18,660,908 99 
INCOfiiE DURING 1886. 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for first yearns 
insurance — . $209,280 67 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses for subse- 
quent year's insurance 501,91197 

Total $711,20264 

Deduct amount of premiums paid to other companies for 
re-insurance on policies in this company, less $479 22 divi- 
dendsthereon 5,406 84 

Total premium income 1705,795 80 

Cash received for interest upon mortgage loans 129,806 82 

Cash received for interest on bonds owned, and dividends on stock 28,588 89 

Cash received for interest on premium notes, loans or liens 8,878 97 

Cash received for interest on other debts due the company 5,111 74 

Cash received as discount on claims paid in advance ^ 811 29 

Cash received for rents for use of company's property 15,801 20 

Cash received for profit and lossaccount 1,010 16 

Total income during the year 894,749 48 



Total $4,555,653 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $188,689 57 

Premium notes, loans, or liens used In payment of the same 1,586 43 

Cash paid for matured endowments and additions 258,081 39 

Premium notes, loans or liens used in payment of the same 7,194 61 

Total $455,502 00 

Deduct amount received from other companies for losses 
or claims on policies of this company re-Insured, of 
which $5,000 is for matured endowments 5,000 00 

Total amount actually paid for losses and matured endowments $450 602 00 

Cash paid for surrendered policies and additions 117,479 91 

Premium notes, loans or liens used In purchase of surrendered policies, 

and voided by lapse 8,235 57 

Cash surrender values, including reconverted additions applied in pay- 

mentof premiums 6,145 48 

Cash dividends paid to policy-holders, same applied in payment of pre- 
miums 108,792 39 

8 Total paid policy holders $886,165 35) 
ash paid stoclcholders for Interest or dividends 1,785 00 

Cash paid for commissions to agents 72,019 33 
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Cash paid for salaries and traveling expenses ^f managers of agencies, 
and general, special and local agents ISO^n 87 

Cash paid for medical examiners^fees 9,904 00 

Cash paid for salaries and other compensation of officers and other 
office employes 232,897 64 ^ 

OAh paid for United States taxes and revenue stamps. State and local w 

taxes in State where organized, $6,969^; taxes, licenses, fines and fees 
in other SUtee, $9,087.41 14,996 76 

Cash paid for rent 6,097 04 

Cash paid for advertising 6,367 87 

Cashraid for the following items, vis: miscellaneous exi>enses 14,796 17 

(Total expenses of management $164,886 68) 

Total disbursements during the year $852,827 03 

Balance December 81, 1886 $8,702,826 89 

Invested in the following : 

ASSETS AS PER LEDGER ACCOUNTS. 

Beal estate unencimibered, cos^ value $^4,560 02 

Loans secured by miMTtgages of real estate, first liens 2,210,806 07 

Loans secured by stocks, bonds and other securities held as collaterals, 

the market value of which is $172,620.00 181,884 00 

Premium notes, loans or liens on policies in force, the reserves in excess 

of all indebtedness _ 149,888 97 

Stocks and Bonds Owned Absoliitely by thb Company. 

Oost VcOue. Market Value. 

United SUtes 4 per cent, bonds $888,086 » $818,760 00 

North Adams water bonds, 6 per cent 20,000 00 aX),900 00 

Berkshire county (Mass.), bonds 46,760 00 48,500 00 

Plttsfleld fire district bonds 58,000 00 58,000 00 

Boston and Albany railroad bonds, 6 per cent 60,000 00 60,000 00 

Plttsfleld National bank stock 61,660 0) 58,900 00 

Adams' National bank stock 81,260 00 86,260 00 

Agricnltitral National bank stock 60,000 00 72,000 00 

ToUl (carried out at cost valne) $615,646 25 $678,300 00 

= - 615,646 25 

Cash in company's office, $228.98; cash deposited in bank, $166,729.69; 

total cash 166,958 62 

Agents* ledger balances, $12,041.80 12,041 80 

Sundry debtors 2,042 16 

Totalnetorledger assets as per balance $3,702,826 89 

Deduct depreciation from cost of assets to bring same to market value. . . * 5,288 08 

Total ledger assets less depreciatiou $3,697,588 86 

OTHER ASSETS. 

Interest dne and accrued on bondsand mortgages $39,912 68 

Interest due and accrued on bonds and stock 88 54 

Interest due and accrued on collateral loans 177 40 

Interest due and accrued on premium notes, loans or liens 4,884 90 

Market value of bonds and stock <yver cost, as per schedule ** E," 57,654 75 

Gross premiums due and unreported on policies in force 

Dec.81,1886 27,070 99 

Gross deferred premiums on policies In force Dec. 31, 1886. . 52,718 86 

Total 79,789 86 

^Deduct the loading on above gross amount 15,957 97 

Net amount of uncollected anddef erred premiums 63,831 88 

Total of Other assets 166,550 15 

Total assets $8,864,138 51 

Deduct items not admitted 14,083 46 

Total admitted assets $3,860,056 05 



20 per cent deducted by the company. 
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ITEMS NOT ADMITTED. 

Agents' balances |lf.041 80 

Smidry debtors g.O*g 1ft 

•)tal items not admitted r $14,088 46 

«flO per cent deducted by the company. 

LIABIUTIES. 

Net present value of all the outstanding policies in force on the 31st day of Decem- 
ber, 1886, computed by the Massachusetts insurance department according to the ^^ oq^ o/vo aa 
actuartes table of morUUty, with 4 per cent, interest f3,5584,3W W 

Claims for death losses and matured endowments, in process of adjust- 
ment, or adjusted and not due ^S2SS 

Claims for death losses and other policy claims resisted by the company 3,000 00 

Total policy claims -- 48,880 00 

Amount of all unpaid dividends of surplus or other description of profits 

due policyholders 2,700 1& 

Amount of any other liability of the company, viz: premiums paid in ad- 
vance - 14,279 42 

Sundry ledger credits 2,415 46 

Total liabilities (except capital stock) $3,402,588 07 

Surplus as regards policy holders, $447,471 08, on the basis of admitted assets. 



Exhibit op Amount |of Poucies, Inoludino Additions in Force at the end of the Previous 
Year, and of the Amount Written, Cancelled and in Force at the end of the Year. 

WhoULife. Endowment. AU Others. Additions. Total Am't, 



In force at end of previous year.. 

New policies 

Old revived 

Policies extended hy act of 1861. 

Policies under act of 1880 

Added by dividends 



|8,971,S79 

2,709,700 

37,000 



$6,313,361 

1,460,010 

31,500 



2,386 



9,559 



$796,600 



61,000 



Totals $11,810,464 $7,814,433 



$867,500 



$128,071 



198,320 



$16,200,314 
4,250,710 
68,500 
61.000 
11,944 
196,820 



$326,891 $20,806,788 



Ceased to be in force. 



By death 

By expiry 

By maturity 

By surrender , 

By lapse 

By change aEd decrease.. 
By transfer.. 
Not ' 



Not taken. 
Totals. 



$157,780 



60,700 

516,000 

9,000 



581,800 



Amount in force at end of the year. . . 
Reinsured 



$10,486,234 
144.875 



$46,970 



256,871 

189,800 

368,250 

5,000 



381,250 



$1,324,280 $1,237,641 



$6,576,792 
86,791 



$6,500 

$ii8;r 



,060 
46,900 



$1,266 



8,865 
160,096 
10,098 



24,000 


$189,460 


1180,240 


$868,060 


$146,161 



$211,466 
113,060 
266,206 
457,436 



14,000 

24,000 

968,060 



$2,981,661 

$17,877,227 
280,666 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Decemher 81, 1886. 
Policies issued during year 



Total 

Deduct ceased to he in force. 



No. 
782 



960 



Amotmt. 

$1,219,944 

860,560 

'$1,580,404 
858,685 

"$1,206,000 
6.000 

Premiums collected or secured In Michigan without any deduction for losses, dividends 
or commissions, cash 



In force Deceinber 81, 1886 

Losses and claims padd during the year. 



786 
6 



$80,809 24 
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OONNEOTIOUT GENERAL LIFE INSUBANCE COMPANY. 

CONNECTIOUT. 



[Incorporated June, 1866 ; commenced bnaineas October, 188ft.] 

HoxbOthob, No. 201 Main Strbbt, Habtfobo. 

THOMAS W. RUSSELL, PretidenL ----- FREDERICK V. HUDSON, Secretary. 

Attorney for Michigan, M. A. McNauohton, of JaclLBon. 

CAPITAL. 

Capital stock paid $150,000 00 

Balance of net or ledger assets December 81, 1886 $1,478,266 72 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without de- 
dnctions for commissions or other expenses, for first 
year's insurance $37,916 68 

Cash (including notes), received for premiums, without de- 
ductions for commissions or other expenses for subse- 
quent year*s insurance U73i6 58 

Total $186,261 16 

Deduct amount of premiums paid to other companies for 
re-insurance on policies in this company 2,669 66 

Total premium income $182,691 61 

Cash received for interest upon mortgage loans 60,440 87 

Cash received for interest on bonds owned and dividends on stock 12,967 21 

Cash received for interest on premium notes, loans or liens 4,406 79 

Cash received for interest on other debts due the company ) 

Cash received as discount on claims paid in advance V 6,626 84 

Cash received for rents for use of company's property ) 

Cash received for profits on bonds, stocks or gold actuaUy sold 9^943^ 89 

Total income during the year 269,275 61 



Total $1,747,542 88 

DISBURSEMENTS DURING 1886. 

Cash paid for losses 174,019 00 

Cash paid for matured endowments „ 88.869 78 

Total amount actually paid for losses and matured endowments 1107,878 78 

Cash paid for surrendered policies 4,840 80 

Premium notes, loans or liens used in purchase of surrendered policies 

and voided by lapse 2,809 96 

Cash surrender values applied in payment of premiums 10,112 96 

Cash dividends paid to policy holders, $8,228.80, same applied in pay- 
ment of premiums, $2,778.41 ^ 6,001 91 

Premium notes, loans or liens used in payment of dividends to policy- 
holders ^ 1,858 49 

(Total paid to policy holders $181,997 88) 

Cash paid stockholders for interest or dividends 12,000 00 

Cash paid for commissions to agents 9,916 46 

Cash paid for salaries and traveling expenses of managers of agencies 

» and general, special and local agents 16,608 16 

Cash paid for medical examiners' fees 2,448 60 

Cash paid for salaries and other compensation of sfficers and other 

office employes 14,211 68 

Cash paid for United States taxes and revenue stamps. State and local 
taxes in State where organized, taxes, licenses, fines and fees in other 

States. 4,469 64 

Cash paid for the following items, viz: legal expenses 676 86 

Printing, advertising and all other expenses 6,428 29 

Total expeuHes of management ($68,660 97) 

Total disbursements during the year 197,648 80 

Balance December 81, 1886 $1,549,894 08 

3 ^^''^'^'''^'^^ 
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Invested in the following : 

ASSETS AS PER LEDGER ACCOUNTS. 

Real estate unincumbered, ocm^ value $2d6,959 91 

Loans secured by mortgages of real estate, first liens 961,498 88 

Loans secured by stocks, bonds and other securities held as collateral the 

market value of which is |9,450 4,000 00 

Loans made in cash to policy holders on this company's policies 7,210 00 

Premium notes, loans or liens on policies in force, the reserves in excess 

of all indebtedness 79,462 84 

Stocks and Bonds Ownsd AbsoiiUtelt by thb Company. 

Bond8 : Cost Value. Market Value, 

Washington, Ind,, city , $0,775 00 $lO,fiOO 00 

Evansville, lTid,.cItv 14,426 00 16,000 00 

Indianapolis, Ind., city 24.500 00 26,260 00 

Quincy,lll., city 3,265 00 4,000 00 

Clay township, Ind., town 6,aT0 00 5,050 00 

Angus, Iowa 2,000 00 2,000 00 

Lvon county. Iowa 6,000 00 5,000 00 

Woodburn, Iowa, school district 1.500 00 1,500 00 

Exira, Iowa, school dlfltrict 2,600 00 2,.'>00 00 

Mason and Tazewell, 111., drain district 15,696 50 15,6»6 50 

Huron, Dale, city warrants 4,500 00 4,500 00 

Indianapolis <t Cincinnati R. R 9,610 00 10,920 00 

Lake Shore & Michigan Southern R. R 6,069 38 6,765 00 

St. Johnsburv & Lake Cham plain R. R 10,500 00 10,500 00 

Terre Haute & Logansport R. R 10,000 00 10,000 00 

Stock : 

New York, New Haven & Hartford R. R 16,793 03 2«,875 00 

Fourth National Bank of New York 4.193 00 5,600 00 

American National Bank of Hartford 13,538 00 14,688 00 

Phcfinix National Bank of Hartford 16,a'i3 00 13,620 00 

Charter Oak National Bank of Hartford 6,700 00 6.760 00 

Hartford National Hank of Hartford 10,635 00 ll^WO 00 

Fir8t National Bank of Hartford 13,978 26 10,000 00 

Aetna National Bank of Hartford 2,268 50 2,128 00 

Farmers & Mechanics^ Bank of Hartford 2,250 67 1,280 00 

City Bank of Hartford-- 2,790 00 2,064 00 

Thames Bank of Norwich. Ct 6,850 00 7,100 00 

Connecticut Trust and Safe Deposit Co., Hartford 8,428 00 12,040 00 

Security Co 4,750 00 6,400 00 

Totals (carried out at cost value) $233,428 33 $249,816 50 232,428 88 

Cash in company's office, $2,651.89 ; cash deposited in bank, $25,512.84 ; 

total cash 28,164 78 

Agents' ledger balances 179 84 

Total net or ledger assets as per balance $1,549,894 03 

Deduct depreciation from cost of assets to bring same to market value. . 27,409 45 

Total net or ledger assets, less depreciation $1,522,484 58 

OTHER ASSETS. 

Interest due, $8,706.89, and accmed, $15,066J39 on bonds and mortgages... $18,773 18 

Interest dne 2,636 00 

Interest due, $28 50, and accrued, 1166 64 on collateral loans 18404 

Interest due on nremium notes, loans or liens 7.471 88 

Market value of bonds and stock over co9t 17.888 17 

Gross premiums due and unreported on policies in force 

December 31. 1886 $12,174 82 

Gross deferred premiums on policies in force Dec. 31, 1886.. 24,050 98 

Total $36,234 80 

^Deduct the loading on above Kross amount 7,246 06 

Net amount of nncoUected and deferred premiums 28,967 85 

Total of other assets 75,488 62 

Total assets $1,597,928 20 

Deduct items not admitted 179 84 

Total admitted assets $1,597,748 86 



*20 per cent, deducted by commissioner. 
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$179 84 



LIABILITIES. 

Vet present valne of all the outstanding policies in force on the Slst day 
of December, 1886, computed by the Connecticut insurance depart- 
ment according to the American Experierice Table of MortalUy^ with 
4ii per cent, interest 11,108,060 00 

Deduct net value of risks of this company reinsured in other solvent 
companies 18,686 00 

Net reinsurance reserve $1,094,465 00 

Claims for matured endowments due and unpaid 11,992 77 

Claims for death losses in process of adjustment, or adjusted and not 
due 11,000 00 

Total policy claims 22,992 77 

Amount of all unpaid dividends of surplus or other description of profits 

due policy-holders 218 06 

Amount of any other liability of the company, viz: premiums paid in ad- 
vance 410 77 

Total liabilities (except capital stock) $1,118,086 60 

Surplus as regards policy-holders, $479,667 J96. on the basis of admitted assets. 

Exhibit of Amount of Pouciss, Inoludino Additions in Forgb at thb End of thb Previous 
Ykar, and of the Amount Written, Cancslubd and in Force at the End of Year. 



In force at the end of previous year. 

New ];x>licies 

Old revived 

Old changed and Increased. 



Totals. 



Ceased to he in force. 

Bydeath 

By maturity 

By surrender 

By lapse.. 



By change and decrease. 



Hot taken. 
Totals. 



Amount in force at end of the year. . 
Reinsured 



WhoU Life. EndowmenL 
15,196,621 $1,121,608 

888,084 

8,M0 
3,000 



15,600 
6,600 



$56,850 
79,000 
58,070 



7,600 
81,000 

"$526,806 



$5,068,575 
88,940 



AUOthen. Total Am'U 

$138,336 $6,466,465 

81,000 1,231,296 

19,000 

8,500 



$5,679,888 $1,966 042 



Ib,848 
80,516 

Ud,060 
28,086 

217,600 



$420,960 

$1,546,092 
8,600 



$i;887 



23,600 

*i6;6o6 



$40,727 



$128,609 
8,000 



$169,386 17,715,261 



$62,077 
105,848 

89,486 
880,488 

85,636 
814,600 



$987,986 

$6,727,276 
105,440 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 31, 1885.. 
Policies issued during year... 



Total 

Deduct ceased to be in force. 



In force Dec. 81, 1886 

Losses and claims paid during the year. 



No. Amount. 

94 $135^00 

None. None. 



Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends or conmiissions, cash 



94 $185,977 00 
4 2,/i02 00 



90 $183,475 00 
3 1,363 10 



$2,875 02 
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OONNEOTIOUT MUTUAL LIFE INSURANCE COMPANY. 

OONNBOnOUT. 



[Incorporated Jane 16, 1816 ; commenoed boBineas Deoember 16, 1846.] 
Horn OmoB, Hartpoiu). 

JACOB L. QRBENE, PreHienU WM. G. ABBOTT, Secretary- 

Attorney for Michigan, HamiT 0. Hodobb, of Detroit. 

Balance of net or ledger aasetB December 81, 1885^ $52,042,452 10 

INCOME DURINQ 1886. 

Oaah (indndlDg notes), received for premiums, without de- 
duction for commissions or other expenses, for first yearns 
insurance $8,991,064 08 

Oash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
yearns insurance 1,648,478 76 

Total premium income $4,464,648 67 

Oash received for interest upon mortgage loans 1,666,687 06 

Cash received for interest on oonds owned, and dividends on stock 688,867 28 

Cash received for interest on premium notes, loans, or liens 146,681 7R 

Cash received for interest on other debts due the company 88^688 14 

Cash received as discount on claims paid in advance^ 18,481 69 

Cash received for rents for use of Company*s property 487.000 11 

Cash received for profits on bonds, stocks, or gold actuaUy sold 147,888 98 

Totallncome during the year 7,425,006 02 



Total $60,867,458 72 

DISBURSEMENTS DURING 1886. 

Capital paid for losses and additions $8,768,607 69 

Premium notes, loans, or liens used in pajrment of the same 66,686 16 

Cash paid for matured endowments and additions 666,834 11 

Premium notes, loans, or liens used in pasrment of same 7,648 89 

Total amount actually paid for losses and matured endowments 88,618,081 84 

Cash paid for surrendered policies 81^868 98 

Premium notes, loaus, or liens used In purchase of surrendered policies, 
and void^dby lapse 49,807 18 

Cash surrender values, including reconverted additions applied in pay- 
ment of premiums 468,870 98 

Cash dividends paid to policy-holders, $68,846.10 ; same applied in pay- 
ment of premiums, 11,091,807.7? 1,146,068 87 

Premium notes, loans, or liens used in payment of dividends to policy- 
holders 44,078 84 

(Total paid policy-holders $6,286,000 64) 

Casli paid for commissions to agents 861,497 74 

Cash paid for salaries and traveling expenses of managers of agencies, 
and general, special, and local agents 10,109 76 

Cash paid for medical examiners* fees 16,608 61 

Cash paid for ialaries,and other compensation of officers and other 
officeemploy6s „ 106,488 98 

Cash paid for 8tate and local taxes in State where organized, $189,848.66; 
taxes, licenses, fines and fees in other States, $188,667.66. 881,916 81 

Cash paid for rent, less $406 received under sub-lease 8,698 00 

Cash paid for advertising 68,417 76 

Cash paid for the following it^ms, viz.: law expenses, printing and 
supplies, postage, expressage, telegraphing and all other expenditures 888,698 87 
Total expenses of management ($1,011,868 86) 

Total disbursements during the year 6,296,268 W 

Balance December 81, 1886 $54,071,189 82 
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Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, co«^ value $10,811,817 86 

Loans secured by mortgages of real estate, first liens 29,445,820 17 

Loans secured by stocks, oonds, and other securities held as collaterals, 

the market value of which is $514,680.00 885,988 00 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 2,257,210 24 

Stocks and Bonds Ownsd Absolutslt bt the Company. 

Bonds, Cost Value. Market VaUvs. 

United States Currency §m,]Z^ 00 Slii:?,000 00 

State of Tennessee (settlement) , \9,m} 00 14,784 00 

City of Jackson, Mich., water !I9,000 00 mi.oOO 00 

City of Fort Wayne, Ind 75,(100 00 75,000 00 

Citj of Louisville, Ky., sewer 182,500 00 ^r^o.^as 83 

City of Louisville, Ky., sewer 125,:t3ti 06 12^1.389 06 

City of Mobile, Ala 87.500 00 60, s 12 60 

City of Kansas, Mo « 47,500 00 47,500 00 

City of Milwaukee, Wis. 113,000 00 120,»10 00 

City of Milwaukee, water 408,500 00 468,700 00 

City of Quincy, III 187,5(» 00 187.500 00 

City of Galveston, Texas lOfUWO 00 04.000 00 

City of Austin, Texas 39,000 00 3ft,000 00 

City of Denver, Col 301,500 00 301,500 00 

City of Montreal, Canada 100,031 36 lOO,!^! 26 

City of Logansport, lud... 72,720 00 72,720 00 

City of Muncie. Ind 15.468 75 15,468 76 

City of Omaha,8ewer 102.250 60 102,250 00 

Cityof Omaha, paving 36,625 00 26,626 00 

City of Omaha, paving 31,a50 00 31,950 00 

County of Warren, Indiana, Court HonBe a5,&'» 00 35,630 00 

County of Allen, Indiana 49,a'33 75 49,658 76 

County of Mahaska, Iowa 7,157 50 7,157 60 

County of Hancock, Ohio, Court House 78,7«7 50 76,7»7 60 

County of Leavenworth, Kansas 27,790 00 27,790 00 

Province of Quebec, Currency... 15,468 76 15.468 76 

St. Louis Chamber of Commeroe. 470.000 00 479,000 00 

Atlantic Dock Company 81,000 00 81,000 00 

Atchison, Topeka & SanU Fe Railroad 1W,922 31 186,000 00 

Baltimore & Ohio, Railroad, Parkersburg Branch 269,375 00 303,750 00 

Chicago, Burlington & Quincy Railroad consola 62.H39 17 66,500 00 

Chicago, Burlington A Quincy Railroad, Missouri river.. 124.233 05 130,900 00 

Chicago, Milwaukee & St. Paul Railroad consols 246,1.50 dS 260.000 00 

Chicago, Milwaukee & St. Paul Railroad, River Division. ^IISO 76 94,900 00 
ChieaKo, Milwaukee & St. Paul Railroad, Chicairo A Mil- 
waukee Division 172,406 88 177,920 00 

Chicago & Northwestern Railroad Consols 96,669 68 108,106 «7 

Chicago & Northwestern Railroiid General consols, gold. 111,889 79 117,H26 00 
Chicago & Northwestern Railroad, Winona & St. Peter, 

seconds 62,096 16 ra.il6 67 

Chicago, St. Louis A New Orleans Railroad 776,662 60 H*Ki,J«:i 88 

Chicago & Western Indiana Railroad 706,756 26 74:,:«3 80 

Chicago & Western IndUna Railroad. General Mortgage. 184,8(0 00 191,480 00 

Cleveland,Colambn8,Cincinnati A Indianapolis RaUroad. 62,960 8:) 54(,ni8 88 

Cincinnati, Hamilton A Dayton Railroad 67,626 87 5P,J»-i6 00 

Cincinnati, Hamilton & Dayton Railroad 41,680 86 44,840 00 

Cleveland & Pittsburgh Railroad, Fourth Mortgage 2,287 67 2.080 00 

Cincinnati, Indianapolis, St Louis & Chicago 47,901 26 47,i)76 00 

Dayton A Western Railroad 82,766 00 32,700 00 

Dayton & Michigan Railroad 105,000 00 liu,;i6000 

Delaware, Lackawanna <& Western Railroad l,2»rr 81 1,:^6 67 

Detroit, lAnaing & Northern Railroad 121,752 60 UM.(X)0 00 

Harlem River A Port Chester Railroad, registered 600,000 00 ryX),()00 00 

Harlem River A Port Chester Railroad, coupons 160,000 00 ir,<t.(i00 00 

Illinois Central Railroad 209,000 00 22:is88 83 

Lake Shore A Michigan Southern Railroad, seconds 185,294 67 1 W,:^ 00 

Lake Shore A Michigan Southern Railroad, Detroit, 

Monfoe, & Toledo Division 24,629 68 21.616 67 

Lehigh VaUey Railroad, General Mortgage 56,486 17 63,215 00 

Michigan Central Railroad 59,542 68 60,880 00 

Michigan Central Railroad 244,078 76 258,518 83 

Michigan Central Railroad, Detroit A Bay City 200,000 00 217,666 67 

New York, Lake Erie A Western Railroad, Erie Consols. 198.574 42 202.53{ 84 

Northern Pacific Railroad, First Mortgage 507,500 00 680,000 00 

PitUburg, Cincinnati, A St. Louis Railroad 60,629 94 68,641 67 

Philadelphia A Reading RaUroad 124,740 88 121,416 67 

St. Louis Cable & Western Railroad 75,426 00 75,425 00 

St Joseph A St Louis RaUroad 286,250 00 286,260 00 

Vermont Valley Railroad 801,600 00 84l;»0 00 

Wabash, St. Louis A Pacific Railroad, Lake Erie, W. A 

St Louis 49,661 60 42,187 60 
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Ooft Vaiue. Market Value. 

Wabash, St. Louis & Paclflo RaUroad, ereat Western.... $40,971 77 |42,818 34 
Wabash, St. Loais & Pacific Railroad, Decatur &£. St. 

Louis.. 64;306 87 46,641 «7 

First National Bank, Hartford 18,000 00 13.000 00 

City National Bank, Hartford 8,000 00 T.ijOO 00 

^tna National Bank, Hartford 8,600 00 2.776 00 

Phoenix National Bank, Hartford... 88,898 00 24,'.e0 60 

Charter Oak National Bank, Hartford 1,065 00 l,i70 00 

Stat© Bank, Hartford 2,876 00 2.470 00 

Connecticut Trust & riafe Deposit Co., Hartford 80,000 00 4J),1«0 00 

First National Bank, Litchfield, Conn 22.125 00 22.1J26 00 

Fourth National Bank, New York City 18,000 00 2 ',400 00 

New York, New Haven & Hartford Railroad 21,000 00 4:., 160 00 

Connecticut River Railroad 6,000 00 H, 760 00 

Connecticut & Passumpsic Rivers Railroad, guaranteed.. 200,000 00 ""< i 'BO 00 

Maasawippi Valley Railroad, guaranteed 60,000 00 . BO 00 

Totals (carried out at cott value) $10,260,660 00 $10,796,076 66 

■ =:==^ $10,260,650 OO 

Cash deposited in banks ^ 1,418,982 12 

Agente' ledger balances 6,276 48 

Total net or ledger assets as per balance $54,071,189 8S 

OTHER ASSETS. 

Interest due, $186^4.05, and accrued, tf 17^806.87 on bonds and mortgagee $704,180 78 

Interest due, $19,040, and accrued, $98,017 JS7 on bonds and stocks.. 117,967 27 

Interest accrued on collateral loans 4,419 87 

Interest due, $98,789.06, and accrued. $74,182.41 on premium notes, loans, 

or liens 167,921 46 

Rents accrued on company ^s property or lease. 12,670 65 

Market value of boDds and stocks ooer cost 646,426 66 

Gross deferred premiums on policies in force Dec. 81, 1888.. 8106,104 13 
* Deduct the loading on above gross amount 26,276 08 

Net amount of uncollected and deferred premiums 78,828 10 

Total of other assets^ 1,681,304 1» 

Total assets $55,702,498 94 

Deduct items not admitted 6,276 48 

Total admitted assets $55,696,217 51 

ITEMS NOT ADMITTED. 
Agents' balances $6,278 48 



LIABILITIES. 

Net present value of all the outstanding policies in force on the 81st day of Dec., 
1886, computed by the Connecticut Insurance Department, according to Hie 
ActtutriesTabUoJ MortiOUv, with 4 per cent intereet $49,677,870 90 

Claims for death losses due and unpaid $17,926 76 

Claims for matured endowments due and unpaid 7,894 00 

Claims for death losses and matured endowments in process of adjust- 
ment, or adjusted and not due 206,866 00 

Claims for death losses and other policy claims resisted by the company 10,000 00 

Total policy claims 241,175 76 

Amount oi all unpaid dividends or surplus or other description of profits 

due Dolicy-holders 148,866 66 

Amount of any other liability of the company, viz. : reserve on account of 

lapsed poUcies 800,988 00 

Premiums paid in advance and surrender values applicable in payment 

of premiums 92,060 IS 

Total liabilities $50,460,410 54 

Surplus as regards policy-holders, $6,286,806.97, on the basis of admitted assets. 
* Twenty-fl^e per cent deducted by the company. 
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Exhibit ot Amouht of Poliozks, iNOiiUDiNO Additions nf Fobob at thi snd of thb Pbb- 

YIOUS YXAR, AND OF THS AMOUNT WRUTEM, CAX'CELIJSD, AND IN FORCB AT END OF TbAB. 

Whole Life. Endoioment. Total 
Amount, 

In force at end of prevlousyear |140,ea8,467 $10,039,121 $151,801,688 

Newpollciee 6,7»8,a06 816,874 7,818,680 

Old revived 910,160 69,000 979.160 

Old transferred 3,000 3,000 



Totals $148,870,983 $11,226,496 $159,697,418 



Ceased to hein force. 

By death $2,781,288 |B8,844 $2,860,106 

By maturity 891,980 691,980 

By surrender. 2,147,660 179,600 2,327,160 

By lapse 2,040,650 160,600 2,191,160 

By chanse and decrease 897,867 26,232 423,099 

Bytranrfer 3,000 8,000 

KotUken 498,000 »9,000 682,00a 



Totals $7,843,489 $1,226,066 $9,068,49S. 



Amount in force at end of the year $140,627,484 $10,001,439 $160,1 

BUSINESS IN MICHIGAN DURING 1886. 

Nq. Amount,. 

Policies in force December 31, 1886 8,001 $8,011,078- 

Policies issued during year 169 246,186 

Total 8,170 $8,266,268: 

Deduct ceased to be in force 84 144ipll 

In force December 81, 1886 8^6 16,112,241 

lioesee and claims paid during the year 94,190 



Premiums collected or secured in Michigan without any deduction for losses, dividends, 
or commissions, cash $174,238 84 



EQUITABLE LIFE ASSURANCE SOCIETY OF THE UNITED 

STATES. 

NEW YORK. 



[Incorporated July 26, 1859 ; conuuenced business July 28, 1869.] 

HOMX Office No. 120 Broadway, New York. 

HENRY B. HYDE, Preetdent, ----.- WILLIAM ALEXANDER, Secretary. 

Attorney for Michigan, Charles S. Smart, of Detroit. 

CAPITAL. 

Capital Stock paid $100,000 

Balance of net or ledger assets December 31, 1885..^ $62^087,518 86 
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INCOME DURING 18M. 

Cash (includlni; notes) received for premiums, without de- 
duction for commissions or other expenses, for first yearns 
insurance mBB2,680 SB 

Gash (Indudinir notes), received for premiums, without de- 
duction for conunissions or other expenses, for subsequent 
year's insurance 11346,810 21 

Cash received for annuities 404,U65 82 

Total $16,278,085 25 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company 880 68 

Total premium income $16,272,164 62 

Cash received for interest upon mortgage loans 905,749 49 

Cash received for interest on bonds owned, and dividends on stock 2,218,067 75 

Cash received for rents for use of Company's property 482,761 88 

Total income during the year $19,878,788 19 

Total 181,961.247 04 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $4,895,272 59 

Cash paid for matured endowments and additions 486,407 84 

Total amount actually paid for losses and matured endowments... $5,881,679 98 

Cash paid toannuitants 112,668 87 

Cash paid for surrendered policies 1,068,009 79 

Premium notes, loans, or liens used in payment of dividends to policy 

holders. 1,869,268 81 

(Total paid policy-holders $8,886,607 90) 

Cash paid stockholders for interest or dividends 7,000 00 

-Cash paid for commissions to agents 1,889,588 92 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special, and local agents 110,498 51 

Cash paid for medical examiners* fees 170,787 98 

Cash paid for salaries and other compensation of officers and other 

office employes , 853,186 77 

State and local taxes in State where organised, taxes, licenses, fines, and 

fees in other States 169,400 17 

Cash paid for rent 48J26 25 

Cash paid for commuting commissions 450,058 87 

Cash paid for advertising 90,906 86 

Cash paid for the following items, viz.: printing, stationery, clerical 

and legal expenses, postage, and sundry other expenditures 648,981 02 

Total expenses of management ($8,428378 84) 

Total disbursementB during the year $11,764,986 74 



Balance December 81, 1886 $70,196,260 80 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, cost value $16,428,225 82 

Loans secured by mortgages of real estate, first liens 19,881,470 94 

Loans secured by stocks, bonds, and other securities held as collaterals, 
the market value of which is $1,876,937.00 1,892 606 00 

Stocks and Bonds Owned Absolutely by the Company. 

Cost Value. Market Value, 

United States Government Bonds 8504,812 00 $654,100 00 

PennsylvanU Co. 4^'8 487,440 00 538.000 00 

West Shore 4'8 guaranteed 3,lf®,6l8 00 8,252,600 00 

Western Union Ts I,106.ai0 0(> 1,220,000 00 

Mutual Union 8*8 122.078 00 1!»,000 00 

Erie7's 588,349 00 676,000 00 

Erie6's 617,500 00 560,000 00 

Erie6'8 91,866 00 91,500 00 

Albany & Susquehanna 6'8 562,500 00 600,000 00 

Hannibal & at. Joseph 6*8 568,721 00 610,000 00 

Chicago, Burlington AQulncyS's 294,507 00 818,760 00 

Chicago, Burlington &Qttincy4'8 688,870 00 658,880 00 

Chicago, Burlington A Quincy, Iowa Division, Vs 388,260 00 326,000 00 
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Co9tValu4. Mark€t Value, 

Chicago, Barlin^rton & Qalncy, Denver Division, 4'8 "MOO 

Northwest 7'ti. ii* ,70 00 Owj,iaai uti 

Northwest Sinking Fund S's o<^)N'^06 00 547,50U 00 

Northwest Debenture S's...* 275,979 00 32:i,500 00 

Northwest, Tomah Division, 6*8 2i;j.:iJ3 00 246,000 00 

Northwest Extension 4'8 4iHt,H44 00 608,750 00 

Fremont, Elkhorn & M. V.d's fUOjUO 00 610.000 00 

8t. Paui, Chicago & Pacific Western Division 6*8 mx^m 00 40tj,080 00 

St. Paul, Chicago & Pacific Division 6*8 257,750 00 297,500 00 

St. Paul, Wisconsin <& Minnesota Division S's. ms)H 00 108.000 00 

St. Paul, Dubuque Division, 6*a :>82,:i35 00 300,000 00 

St. Paui, Mineral Point Division, 6's r>4,i)ft5 00 59,400 00 

St. Paul, Lake Superior Division, 6's ;t,726 00 10,!>00 00 

StPaul7'« :flJ.J.H88 00 399,OilO 00 

Fargo & Southern 6's 28i,2j0 00 2s6,:iM 00 

Manitobad's ;ilH,407 00 avi,250 00 

Omaha 6'8 ;ii)iM56 00 ;i67,500 00 

Michigan Central 5*8 97,109 00 [0(^500 04) 

Troy & Boston 7'8 ]im),(300 00 3lV).2O0 00 

Kansas Pacific 6's 02,844 00 64,2i)0 00 

Kansas City & Northern R. E. 7's 124,;i00 00 125,4;» 00 

Missouri Paciflc6's 4i*2jM 00 575,000 00 

International & Great Northern d's 277,500 00 392,5(M} 00 

Iron Mountain 2d 7'8 ;jiM537 00 34,300 00 

Iron Mountain 6'a 3a5,!»9l 00 449,820 00 

Cairo & Fulton 7'8. * 215,rj84 00 220,000 00 

Memphis & Little Rock Preference S's 5t;.248 00 72,UfS 00 

Missouri, Kansas & Texas 7'8 212,14100 222.000 00 

MorrisA Essex 7's rWi.iSl 00 573,750 00 

Morris&Essex Construction 7'8 01.:J75 00 6rj,500 00 

New Jersey Central Convertible Vs 2Ei,t>46 00 237,615 00 

New Jersey (Central Consolidated Ts 2tU,270 00 257.145 00 

New Jersey Central Adjustment 7's ;VJ,47l 00 5:3,000 00 

Rock Island 5'« !i24,7a0 00 927,46.5 00 

AtchisonA Pike's Peak 6*8. '^1^45 00 207,760 O) 

Northern Pacific 6's 210,000 00 240,000 00 

Cleveland, Columbus, Cmclnnati A Indianapolis Ts 5! w,260 00 652,500 00 

Kalamazoo <& White Pigeon 7*8^ f4,424 00 61.480 00 

Watertown <& Rome 6*8 4;tH.585 00 501,240 00 

Central Park, North A East RlverTs 57,500 00 00,000 00 

Indianapolis A St. Louis 7*8 ni,<e5 00 lt>9,.500 00 

Alton & Terre Haute 7*8. I72,:i0i 00 181, mo 00 

Peoria & Pekin Union 6*8 14*^898 00 16.5,000 00 

Cincinnati, Iiidianapolis, St. Louis A Chicago 6*s 3S,i66 00 36,1MK) 00 

Cedar FalisA Minn. 78 I2s,7e2 00 12.5,^25 00 

Minn. A St. Louis 7*8 llo.riOO 00 118,000 00 

New York, l^ackawanna A Western 6*8 57,iS5 00 65,5.50 00 

Evansville & Terre Haute 6*s» 2it,762 00 d3Mi 00 

Metropolitan Elevated 6*8 .56,:»l 00 60,f)00 00 

New York Central A Hudson River 5*s !»5,480 00 95,920 00 

St QothardS'a 4,H58 63 4,859 00 

Virginia 10-40*8 14,H98 19 12,033 00 

Mteulssippi 4*8 iMe9 00 10,200 00 

Louisville City 4*8 2s*3,riU0 00 306,000 00 

St Louis City 6*s 107,te5 00 115,000 00 

Fort Wayne 6*8 77,288 00 83.0fi2 00 

Newark City 6*8 267,r)00 00 290,0(X) 00 

Seneca Town 7*8 13,000 00 13,.520 00 

Kearney City rs 10,000 00 10,^50 00 

Jersey City 5*s 4(1,000 00 51,000 00 

Ton>nto City 4*8 :i^i.H90 00 ;2U2,73a 00 

Montreal City 4*s J!)4.750 00 195,383 00 

Austrian Covernment Bonds 3i 1.865 70 3!i.»66 00 

Wurtemberg " *» 47.H77 85 47,878 00 

Victoria " " 24,745 12 24,74,5 00 

Hungarian " " !»2,74:J 02 92,743 00 

Swedish ** ** tt3.lH4 35 93.IJ.4 00 

Morris A Essex Stock 51.107 00 71,750 00 

Illinois Central Stock ] 1*4,432 00 199,500 00 

Alton & Terre Haute Preferred Stock lU.tU9 00 97,200 00 

Chicago A Northwestern Preferred Stock ^,ol7 00 5t},ooo 00 

Pennsylvania Railroad Stock 176,416 10 177,346 00 

Northern Central Stock 116,195 00 160.tt)0 00 

Rock Island Stock 487.276 00 512.000 00 

Mercantile Trust Co. Stock l,827,44*i 00 2,575,000 00 

Gold & Stock Telegraph Stock 79,297 00 96,0t)0 00 

Western Union Telegraph Stock 260,896 00 260,750 00 

Fort Wayne A Jackson Preferred Stock 58,832 00 65,000 00 

Total (carried out at cost value) $25,817,022 86 $28,711,076 00 

== $25,817,022 

4 
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Gash in Company's office, 11,163,988.58; cash deposited in banks, 

14,692.401.49; total cash $5,855,890 07 

Agents' ledger balances 70,030 66- 

Afi other items, including commuted commissions 751,514 4& 

Total net or ledger assets as per balance $70,196,260 80 

OTHER ASSETS. 

liiterest due and aooraed on bonds and mortgages $552,467 71 

RentH dne and accmed on company^s property or lease 87,9S9 61 

Market value of bonds and stocks ocer ooitt 2,894,062 14 

Gross premiums due and unreported on policies in force 

December 81, 1888 $334,186 00 

Gross deferred premiums on policies in force Dec. 81, 1886.. 1.446,688 00 

Total 11,779,778 00 

* Deduct the loading on above ffross amount 866,966 00 

Net amount of uncollected and deferred premiums 1,428,818 00 

Total of other assets $4,958,257 46 



Total assets $75,154,517 76 

Deduct items not admitted 821,545 11 



Total admitted assets $74,882,972 65 



ITEMS NOT ADMITTED. 

Commuted commissions $751,514 45 

Agents* balances 70,080 66 



Total items not.*admitted $881,646 11 

LIABILITIES. 

Net present value of all the outstanding policies in force on the 81st day of Decem- 
ber 1886, computed by the New York insurance department, according to The 
American Expericnct TahU of MortaJLUVy with 4 IS per cent interest $64,684,808 (X> 

Premium obligations in excess of the net values of their polices $221,066 00 

Claims for death losses due and unpaid 10,000 00 

Total policy claims 281,066 OO 

Amount oi all unpaid dividends of surplus, or other description of profits 

due policy-holders 86,947 00 

Amount of any other liability of the company, viz: under clause promis- 
ing paid up insurance on lapsed policies 48,865 00 



Total liabilities (except capital stock) $54,891,186 OO 

Surplus as regards policy-holders, $19,441,786.66, on the basis of admitted assets. 

Exhibit of Amount of Policibs, Including Additions in Force at ths End of thb Pbbvious 

YSAB, JLSD OF THE AMOUITC WRITTBN, CANGBLED, AND IN FORCE AT EnD OF YEAR. 

WJiole Life, Endowment AU Others, Additions, TMoL 

AmounL 

In force at end of previous year $309,406,214 $40,414,210 $2,241,391 $6,277,431 $367,338,246 

New policies 90,219,462 16,431,600 714,448 106,360,410 

Oldi^vived 2,953,740 441,500 64,000 8,449,240 

Added by dividends 1,726,668 1,725,558 

Totals $402,578,416 $56,287,210 $8,009,889 $7,002,984 $468,878,449 



Ceased to be in Force. 

By death 

By maturity , 

By surrender 

By lapse.. 



By expiry. 
Not taken. 



$5,027,096 

424,98 

7,18«,094 

25,101,63 
240,50 

19,116,06 



Totals- $47,122,749 $7,800,650 



$691,812 $1,484,231 167,009,861 



Amount in force at end of year $356,455,667 $48,486 661 $2,318,027 15,518,758 4U,779,O08 

* 20 per cent deducted by the company. 
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BUSINESS IN MICHIGAN DURING 1886. 

No, Amount. 

Policies in force December 81, 1886 1,480 14,658,154 

Policies iaened dnriiuc the year 607 1,200,667 

Total 1,887 $6,887,711 

Deduct ceased to be in force. .^ Iffl 638,1H4 

In force December 81, 1886 1,764 $6,198,767 

Losses and claims paid during the year 14 18,714 

Premiums collected or secured in Michigan without any deduction for losses, dividends 

or commissions, cash ---- -- - $158,677 88 



GERMANIA LIFE INSURANCE COMPANY, 
NEW YORK. 



(Incorporated April 10, 1860 ; commenced Business July 16, 1860.) 

Home OnricB, 290 Nassau Street, New York Citt. 

HUGO WESENDONOK, President .... CORNELIUS DOREMUS, Secretary. 

Attorney for Michigan, Alexander A. Saenoer, of Detroit. 

CAPITAL. 

Capital stock paid f200,000 

Balance of net or ledger assets December Slst, 1885 $10,950,617 55 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without 

deduction for commissions or other expenses, for first 

year's Insurance i!a06,181 88 

Cash (Including notes), received for premiums, without 

deduction for commissions or other expenses, for subbe- 

quent year's insurance 1,606,702 79 

Cash received for annuities, $16,750.08; and Increase of cash 

in transit, $19,644.48 36,894 66 

Total $1,749,868 74 

Total premium income 11,749,968 74 

Cash received for intere&t upon mortgage loans 818,(S84 72 

Cash received for Interest on bonds owned, and dividends on stock 198,867 20 

Cash received for Interest on loans or liens 9,099 33 

Cash received for interest on other debts d ue the company 2,e37 00 

Cash received as discount on claims paid in advance 4^ 58 

Cash received for rents for use of company's property 51,388 27 

Cash for policy fees 711 84 

Total income during the year 2,829,455 18 

Total $18,280,072 78 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $602,690 61 

Cash paid for matured endowments and additions 211,297 84 



Total $813,987 96 



Digitized by 



Google 



28 



LIFE INSURANCE COMPANIES 



[1886. 



Total amount actually paid for loeses and matnred endowments $83,067 95 

Cash i>aid to annniUnte 11,208 79 

Oash paid for surrendered policies 129,<XK) 89 

Cash surrender values, inoluding reconverted additions applied in pay- 
ment of premiums 14,848 07 

Cash diviaends paid to policy-holders, same applied in payment of 

premiums. 281,884 18 

(Total paid policy-holders $1,200,829.88) 

Oash paid stockholders for interest and dividends 24,000 00 

Cash paid for commissions to agents 196,000 26 

Cash paid for salaried and travelin^r expenses of managers of agencies, 
and general, special and local agents (less decrease of agents* bal- 
ances) 44,676 62 

Cash paid for medical examiners* fees ^ 15,879 48 

Cash paid for salaries, and other compensation of officers and other 
offlceempioy^s 66,636 41 

Cash paid for United States taxes and revenue stamps. State and local 
taxes in State where organised, taxes, licenses, fines, and fees in other 
States 9,404 67 

Cash paid for rent 2,154 00 

Cash paid for commuting commissions 1,574 72 

Cash paid for furniture and fixtures, and safes for home and agency of- 
ficesT. 28 96 

Cash paid for advertising and printing 12,746 17 

Cash paid for the following items, viz : Stationery, postage, exprehsage, 

exchange, legal and other expenses 16,047 90 

Total expenses of management ($365,044.08) 

Total disbursements during the year $1,589,878 41 

Balance Dec. 31, 1886 $11,690,199 82 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, eost value $1,118,942 12 

Loans secured by mortgages of real estate, first liens 6,271,450 00 

Loans secured by stocks, Donds, and other securities held as collaterals 

the market value of which is $249.860 200,000 00 

Loans made in cash to policy-holders on this company's policies 157,829 12 



Stocks Ain> Bonds Owned ABSOiiUTiLT bt thi Compaitt. 

Bonds, Cost Vahie, Market Value, 

United States registered $1,077,618 94 $1,182,720 00 

Mississippi State 7,600 00 8,ij00 00 

VirglniaStote funding 18,047 55 17,485 00 

New York City 130 300 00 169,625 00 

Newark, N.J 49,450 00 47,880 00 

Atchlnson, Tqpeka & SanU Fe R. R 24,4«0 00 24,800 00 

Baltf more & Ohio R. R ~ 55,405 00 60,200 00 

Central Park N. & E. River Horse R. R 89,085 00 88,400 00 

Chesapeake & Ohio R. R. 42.600 00 48JW0 00 

Chicago & Alton R. R. 69,742 60 69,515 00 

Chicago, Burlington & Quincy R. R 13,275 00 18,000 00 

Chicago, Milwaukee&St. Paul R. R 156,8i2 SO 161,680 00 

Chicago & Northwestern R. R. 404,908 75 430.895 00 

Chicago, Rock Island & Pacific R. R 46.927 50 48,187 60 

Chicago, St. L^ouisA Pittsburgh R. R. 48,9:{7 60 47,925 00 

Chicago, St. Paul. .Minneapolis & Omaha R. R 176,122 50 185.940 00 

Cincinnati, Hamilton A Dayton R. R 18,248 75 17,680 00 

Cincinnati, IndUnapolis, Rt. Louis A Chicago R. R 48,400 00 47,200 00 

Cleveland, Columbus. Cmcinnati A Indlanopolls R. R.... 2.562 50 2,510 00 

Delaware & Hud-^on Oanal 167,187 60 182,360 00 

Dubuque & Sioux Citv R. R. 8.032 60 7,H40 00 

Hannibal A St Joseph R, R, 17.531 26 18,187 60 

lUinois Central R. R 40,642 60 40,486 00 

Lake Shore A Michigan Southern R. R. 120,450 00 128,875 00 

Little Miami R. R 6,.52:» 00 6,900 00 

Long Island R. R 1.206 25 1,200 00 

Michigan Central R. R 125,310 00 126,887 60 

Minneapolis A St. Louis R, R 66,»10 lO 5«,6»I0 00 

Missouri Pacific R. R 120.19:176 119,750 09 

New York Central A Hudson River R. R. ^ 19;J,887 50 20H.0O0 00 

New York, Lake Erie A Western R. R 271,612 60 287,660 00 

St Paul, Minneapolis A Manitoba R. R 135,187 5U 147,600 00 

Second Avenue llorse R. R 6,405 00 6,180 00 

Southern Pacific R. R 46,500 00 43,400 00 

Union Pacific R. R. 64,883 76 66,692 60 

42d Street, Manhattanvllle& St. Nicholas Ave. Horse R.R. 1,000 00 

Totals (carried out at coitvaltle) $8,796^)88 99 $4,049,560 00 



8,717.848 97 
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Deduct 6X0068 of amount realized on sale of bonds over 
cost 178,682 08 

13,717,846 9T 
Cash in company's office, f;67,168.01 ; cash deposited in bank, $161 ,458. 10 ; 

total cash- - $328,621 11 

Certificates of profit of the Atlantic Mutual Insurance Company 510 00 

Total net or ledger assets as per balance $11,690,199 82 

OTHER ASSETS. 

Interest due, 812,666.11. and accrued, $32,166,14 on bonds and mortga^res. $44,882 86 

Interest accrued, $12,800.81 on bonds and stocks 12,800 81 

Interest accrued, $508.34 on collateralloans 608 84 

Rents accrued, |7,458.84 on company*s property or lease 7,458 84 

Market value of bonds and stocks over coU 881,718 08 

Grose premiums due and unreported on policies in force 

Dec. 81, 1886 »84,4«8 70 

Gross deferred premiums on policies in force Dec. 81, 1886. . 244,400 66 

Total 10378,808 26 

*Deduct the loading on above gross amount 66,778 66 

Net amount of uncollected and deferred premiums 228,114 60 

Total of other assets ^620,426 87 

Total admitted assets $12,810,626 19 

LIABILITIES. 

Net present value of all the outstanding policies in force on the 81st day of Decem- 
ber, 1886, computed by the New York Insurance Department according to The^^^ „^^ h^xa rx^ 
American Experience Table of MorUdity,wUh 4 l-S per cent inUrest $10,808,124 00 

Claims for deatn losites due and unpaid $20,203 71 

Claims for matured endowments due and unpaid 3,674 00 

Claims for death losses, in process of adjustment, or adjusted and not 
paid 112,649 78 

Cudms for death losses, and other policy claims reststed by t he company 28,887 68 

Total policy claims 165,505 17 

Amount of all unpaid dividends of surplus, or other descriptions of profits 

due policy-holders 44,848 67 

Amount of any other liability of the company, viz: Extra reserve for ab- 
solute. Bona, War and World policies, and policies lapsed liable to be 
surrendered, and premiums paid in advance 87,552 76 

TotalUabilities (except capital stock) $10,555,580 50 

Surplus as regards policy-holders, $1,765,006.69, on the basis of admitted assets. 

Exhibit of Amount or Policies. Inoludino Additions in Force at the End ov the Pre- 
vious Year, and of the Amount Written, CANOEiiLED, and in Force at End of Year. 

Total 
Whole Life, EndownusnL AU Others, Additions. Amount. 

In force at end of previous year $23,183,965 00 $16,650,833 00 $1,248,282 00 $89,992,080 00 

New policies 606,87100 4,298,7ra 00 842,575 00 6,287,719 00 

Old revived 9,856 00 6,168 00 16,024 00 

Added by dividends 49,26100 17,06100 66,822 00 

Totals $28,839,458 00 $19,881,886 00 $1,600,867 00 $46,812,146 00 



Ce<ued to be in force. 

By death $438,899 00 $183,604 00 $11,736 00 $579,229 00 

By expiry 220,642 00 220,642 00 

By surrender 600,989 00 363,533 00 973.622 00 

By lapse 178,282 00 609,680 00 164,710 00 932,622 00 

By change and decrease 14,862 00 6,082 00 46,880 00 67,264 00 

Bytranf«fer 

Not taken 68,028 00 647.605 00 16,000 00 721,628 00 

Totals $1,294,486 00 $1,970,996 00 "^9iw6 00 $8,494,807 00 



Amount in force at end of the year.. 122,544,968 00 $17,910,838 UO $1,860,581 00 $41,417,8i« UO 

Industrial poUcles 1,461,236 00 275,069 00 ^ 1,786U»4 00 

*Twenty per cent deducted by the company. 
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BUSINESS IN MICHIGAN DURING 1886. 

No. Amount. 

Policies In force Dec. 8L 1886 163 $216,680 00 

Policies iasaed daring year 49 68,O0B 00 

Total m t284.082 00 

Dedact cea&ed to be in force 22 25^ 00 

In force December 81, 1886 190 $250,666 00 

Losses and claims paid during the year 9 10,618 40 

Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends, or commissions, cash $12,277 71 



HARTFORD LIFE AND ANNUITY INSURANCE COMPANY. 

CONNECTICUT. 



[Incorporated May, 1866 ; commenced business April, 1867.1 

HOMB OlTICB No. 280 ASYIiUM Strbst, Habtvobd. 

F. R. FOSTER, President. - - - - - - STEPHEN BALL, Secretary- 

Attorney for Michigan, Edward Cahxll, of Lansing. 
CAPITAL. 

Capital stock paid |250,000. 

Balance of net or ledger assets Dec. 81, 1885 11,258,030 95 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses for first yearns 
insurance 919,075 62 

Deduct amount of premiums paid to other companies for 
reinsurance on policies in this company 264 48 

Total premium income $18,811 18 

Cash received for interest upon mortgage loans 17,812 TO 

Cash received for interest on honds owned, and dividends on stock 8,044 00 

Cash received for Interest on premium notes, loans or liens 6,509 86 

Cash received for interest on other debts due the company 163 62 

Cash received for profits on bonds, stocks, or gold actucUly sold 3,608 66 

Ccuih received for payment to the company upon its assessment depart- 
ment certificates 845,503 U 

Total income during the year 899,631 87 

Total t3,167,«62 83 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $11,111 00 

Cash paid for matured endowments and additions 1,200 00 



Total amount actually paid for losses and matured endowments.... $12,811 00 
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<}a8h paid for claims arising from the company^s assessment depart- 
ment certificates $535,140 00 

Oash paid for surrendered policies 40,047 22 

Cash dividends paid to policy-holders, same applied in payment of pre- 

minras - 39,371 40 

<Total paid policy-holders A 1838,869 62) 

Cash paid stockholders for interest or dividends 20,000 00 

Cash paid for commissions to agents 100,532 97 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special and local agents 7,529 66 

Cash paid for medical examiners' fees 15,881 53 

-Cash paid for salaries and other compensation of officers and other 

office employes 33,787 61 

Cash paid for State and local taxes in State where organized, taxes, 

licenses, fines and fees in other States 6,023 68 

Oash paid for rent 4,943 54 

Cashpid for advertising 2,024 99 

■Cash paid for the follow! ng items, viz : loss on real estate 4,131 00 

Postage, blanks, printing and miscellaneous expenses 17,196 00 

Total expenses oi management (9192,060 93 

Total disbursements during the year $838,930 55 



Balance Dec. 31, 1886 $1,818,742 27 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unincumbered, cost value $243,767 26 

Loans secured by mortgages of real estate, first liens 212,195 16 

Loans secured by stocks, lx)nds and other securities held as collaterals, the 

market value of which is $2,682 2,000 00 

Loans made in cash to policy-holders on this company's policies 98,952 50 

Stocks and Bonds Owned Absolutslt by the Company. 

Cost Value, Market Value. 

Hartford National Bank, Hartford, Conn |1,905 25 |l,782 00 

First National Bank, Hartford, Conn 89,883 50 30,900 00 

Farmers and Mechanics' National Bank, Hartford, Conn.. 2,277 50 2,180 00 

Mercantile National Bank, Hartford, Conn 1,253 75 1,000 00 

Home National Bank.Meriden 6,670 75 «,600 00 

Mechanic's National Bank, New York,N. Y 3,712 50 4,126 00 

llew York Central & H. R. R. R. stock 24,987 50 22,600 00 

Chicago, BnrliDffton & Qnincy R. R. stock 13,616 00 16,623 00 

"Chicago, Rock Island & Paciflc stock 25,875 00 25,000 00 

United States Registered bonds 84,698 76 82,610 00 

Erie, R. R. flrst mortgage 7 per cent bonds 5,207 76 6,207 00 

Totals (carried oat at cost value . 1206,41^^% $198,527 00 208,488 25 



Oash in company's office, $2,409.64 ; cash deposited in bank, $65,185.89 ; 

total cash 67,545 58 

Accumulated reserve of the company's assessment department deposited 

with the Security Company of Hartford, trustee 485,798 57 

Total net or ledger assets as per balance $1,818,743 27 

Deduct depreciation from cost of assets to bring same to market value. . 9,955 50 

Total net or ledger assets less depreciation $1,308,786 77 

OTHER ASSETS. 

Interest dne and accrued on bonds and mortgages 14,627 89 

Gross premiums due and unreported on policies in force 

Dec. 31. 1888 $1,900 00 

-Gross deferred premiums on policies in force Deo. 31, 1886.. 1,789 14 

Total $3,689 14 

^Deduct the loading on above gross amount 787 83 

Net amount of uncellected and deferred premiums 2,951 31 

Mortuary claims against certificates in force in assessment department 
not yet assessed 166,406 30 

Total of other assets 178,986 50 

Total admitted assets $1,482,772 27 



^20 per cent deducted by the com];>any. 



Digitized by 



Google 



32 LIFE INSURANCE CX)MPANIE8 [188^. 

LiABiLinsa 

Net PTMent valae of all the outstanding policies in force on the 81st day 

of December, 1886, oompnted by the Ck»nnectioat Insurance department 

according to the American Experience Table of Mortality with iH per 

cent, interest $480,811 00 

Deduct net vaiue of risks of this company reinsured in other solvent 

companies 4^88 00 

Net reinauranoe reserve 1485,272 OO 

Adyance assessmentB 12,949 88 

Amount of any oth» liability of the company, viz: asBessment depart- 
ment, death losses, unassessed and unpaid :. 187,000 OO 

Accumulated funds of the company's assessment department , 485,798 57 

Total liabilities (except capital stock) $1,121,019 95 

Surplus as regards policy-holders, 1861,752^, on the basis of admitted assets. 

Exhibit or Amount or Pouom, iNOLUDDia Addxtioiib in Fobob at thb End or thb Prbyioub 
Tbab, and or thb Amount WmrrBN, Oancbluw and in Fobob at End or Ybab. 



In force at end of previous year. 

Old revived 

Change and decrease 

Added by dividends 



Totals.. 



Whole Life. EndowmenL All Others, Additions, Total Am^t^ 
|l,28i;968 $21,006 |149,400 Si;e09 91,456,872 

1.000 1,000 

1.001 8,000 4,001 

420 420 



$1,283,849 



$21,006 $162,400 



$4,620 $1,461,888 



Ceased to be in foree. 

By death 

By maturity 

By bUrrender 

By expiry 

By change and decrease... 



Totals.. 



$10,685 
"116,808 

"siooo 



Amount in force at end of the year... 
Reinsured 



8120,888 
$1,163,066 



$i;900 
2,400 



$3,000 



$1T,406 



$6,000 
13, 



3,000 



$19,000 



$470 



$188,400 



470 



$10,686 
1,200 

124,678 

18,000 

8,000 



$162,468 

"$1,806,920 
18,048 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 81, 1885. 
Policies ISRued during year . . . 



Total 

Deduct ceased to be in force.. 



In force December 81, 1886 

Losses and claims paid during the year.. 



No, 

225 

57 



Amount. 

$582,000 00 

186,000 00 



80 



202 



Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends or commissions, caish 



$718,000 00 
284,900 00 

"8^,500 00 
6,000 00 



$7,160 00 
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HOME LIFE INSURANCE COMPANY. 
NEW YORK. 



(Incorporated April 80, 1800; coxnmencod bosinesB May 1, 1860.) 

Home Ovfigb No. 179 Montagus St., Brooklyn. 

GEORGE C. RIPLEY, Prwidcnt. -.---- JOSEPH P. HOLBROOK, Secretary, 

Attorney for Michigan, Jaiobs A. Jonxb, of Detroit. 

CAPITAL. 
Capital stock paid |160,000 

Balance of net or ledger assets December 81, 1886 - $5,270,484 05 

INCOME DURING 1888. 

Cash (inclndlng notes), received for premlumB, without 
deduction for commissions or other ezi>ense8, for first 
year's insurance $144,716 41 

Cash (inclndlng notes), received for premiums, without 
deduction for conunissions or other expenses, for subse- 
quent yearns insurance 685,1^ 52 

Cash received for annuities 1,000 00 

Total premium income $880,840 98 

Cash received for interest upon mortgage loans ) 2^.400 ii 

Cash received for Interest on bonds owned and dividends on stock — ( *«o,«wf i* 

Cash received for interest on premium notes, loans or liens 40,086 10 

Cash received for rents for use of company's property 816 88 

Cash received for profits on bonds, stocks or gold actuaUy sold 115,405 08 

Total income during the year 1,065,787 14 

Total $6,886,221 19 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions 1814,136 28 

Premium notes, loans, or liens used in payment of the same, 21,922 71 

Cash paid for mutuiJ endowments and additions 60,667 23 

Premium iiotee, loans, or liens used in payment of same.. 9,407 77 

Total amount actually paid for losses and matured endowments 9415,184 00 

Cash paid to annuitants 488 24 

Cash paid for surrendered policies 44,476 48 

Premium netes, loans or liens used in purchase of surrendered policies 

and voided by lapse 27,407 12 

Cash dividends paid to policy holders, same applied in payment of 

premiums 46,166 80 

Premium notes, loans or liens used in payment of dividends to policy- 
holders 70,930 84 

(Total paid to policy-holders $608,552 98) 

Cash paid stockholders for interest or dividends 15,000 00 

Cash paid for commissions to agents 89,796 52 

Cash paid for salaries and traveling exi>ense6 of managers of agencies 

and general, special and local agents 97,232 96 

Cash paid for medical examiners' fees 7,39100 

Cash paid for salaries and other compensation of officers and other 

office employte 83,945 61 

Cash paid for taxes, licenses, fines, and fees in other States 5,907 83 

Cash paid for rent 6,842 35 

Cash paid for advertising 6,514 03 

Cash paid for the following items, viz : Printing, postage, stationerr, 

law, and all other office expenses 5,109 12 

Total expenses of management ($192,739 32) 

Total disbursements during the year 811,292 80 

Balance December 31, 1886 $5,524,928 89 

5 "^"^"^^^^^^^ 
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Invested in the following : 

ASSETS AS PER LEDGER ACCOUNTS. 

Real estate unincumbered, C08f value 1196,077 64 

Loans secured by mortgages of real estate, first liens 1,097,100 00 

Loans secured by stocks, bonds and other securities held as collaterals, the 

market value of which is |810,266 458,850 00 

Premiimi notes, loans or Hens on policies in force, the reserves in excess 

of aU indebtedness 647,672 88 

Stocks and Bonds Owvkd Absolutelt by thk Company. 

Cost Value, Market Vaiue. 

United States registered bonds •I'iSS'^ S •^*5S'^ S5 

Kings County bonds 100,800 00 100,000 00 

Brooklvn City bonds S?'?J5 H ,^'SS2S 

N. Y., Chicago & St. Louis R. R, bonds 197,412 60 180,000 80 

N. Y., Lake Erie and Western R. R. bonds 109,088 76 106,890 00 

Albany & Susquehanna R. R. bonds 224,000 00 224,000 00 

N. Y., Lackawanna & Western R. R. bonds 97,500 00 100,000 00 

Oswego & Syracuse R. R. bonds.... 88,950 00 38,950 00 

Morns* Essex R. R. bonds.. 267,967 60 267,967 50 

Chicago & Northwestern R. R. bonds 141,876 00 141,W6 00 

Fidelity Loan & Trust Co. debenture 60,000 00 50,000 00 

Central Trust Cb. of N.Y., stock.. 29,500 00 81, 000 00 

Totals (carried oat at cost value) $3,067,094 97 $3,237,882 50 8,067,0ft4 97 

Cash in company's office, and deposited in bank 58,086 90 

Agents' ledger balances 5,046 50 

Total net or ledger assets as per balance $5,524,938 89 

OTHER ASSETS. 

Interestdue and accrued on bonds and mortgages. $3,355 50 

Interest due and accrued on bonds and stocks 41,955 34 

Interestdne and accrued on collateralloans. 7,tfS9 44 

Rents dne and accrued on company^s property or lease 1,567 09 

Market value of bonds and stock over cost 170.787 53 

Qrosfl premiums due and unreported on policies in force 

December 31, 1886 $102,084 21 

Gross deferred premiums on policies in force Dec. 81, 1886.. 36,669 50 

Total $138^71 

^Deduct Uie loading on above gross amount 27,738 74 

Net amount of uncollected and deferred premiums 110,954 97 

Total of Other assets 385,959 87 

Total assets $5,860,888 76 

Deduct items not admitted 5,046 50 

Total admitted assets ^ $5,855,842 26 

ITEMS NOT ADMITTED. 
Agents' balances $5,046 50 

LIABILITIES. 

Net present value of all the outstanding policies in force on the 31st day of Decem- 
ber, 1886, computed by the New YorK Insurance department according to the 

American Experience Table of Jfortoltty, with 4X per cent, interest $4,285,497 00 

Claims for death losses in process of adjustment, or adjusted and not due 14,650 OO 

Amount of all unpaid diyidends of surplus or other description of profits 

due poHcy-holders 18,523 88 

Amount of any other liability of the company, viz: premiums paid in ad- 
vance 563 28 

Total liabilities (except capital stock). $4,269,234 11 

Surplus as regards policy-holders, $1,586,608.16, on the basis of admitted assets. 

*20 per cent, deducted by company. 
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Exhibit of Amount of Polioixs, Inolitdino Additions in Fobob at the End of thb PRByrous 

YSAB, AND OF THK AMOUNT WBITTBN, CANOELUBD AND IN FOBGB AT EnD OF YSAJL 



WTioU Life. Endowment. 

In force at the end of previous year $13,021,974 »4,764,615 

NewpoUcles 2,919,064 1,196,086 

Old revived 88,500 .10,385 

Old increased 1,000 1,000 

Added by dividends ~ 



Ceased to be in force. 

Bydeath 

By maturity 

By surrender 

By lapse 

By change and decrease... 

By transfer 

Not taken 



$801,769 



722,489 
284,^00 
21,260 
8,886 
886,800 



Totals. 



$1,668,883 



Additions. Total Am'U 
$J2,927 $17,819,416 

4,m,090 

42,886 

2,000 
4,822 



Totals $16,974,628 $5,971,936 



$34,300 
78,801 
d50,9U 
167,000 
8,600 



$274 



226,600 



Amount in force at end of the year $14,305,696 $6,106,881 



$865,045 



$87,749 $21,984,218 



$836,060 

79,075 

1,078,883 

401,200 

29,760 

8,886 

611,800 



«n'4 $2,684,162 



$37,476 $19,450,061 



BUSINESS IN MICmOAN DURING 1886. 



Policiee in force Dec. 31, 1886. 
Policies issued during year... 



Total 

Deduct ceased to be in force. 



In force Dec. 81, 1886 

Losses and claims paid during the year. 



No. Amount. 
887 $2,844,490 00 
278 418,680 00 



1,110 $2,758,129 00 
189 2U,490 00 



971 $2,646,639 00 
12 19,490 00 



Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends or commissions, cash, $70,955.67 ; notes or credits, $9,008.14 ; total 



r4«068 81 



JOHN HANCOCK MUTUAL LIFE INSURANCE COMPANY. 

MASSACHUSETTS. 



(Incorporated April 21 1862; commenced business December 27, 1862.) 
Home Office, Boston. 

8. H. RHODES, Pregident. GEORGE B. WOODWARD, Secretary. 

Attorney for Michigan, Don. M. Dioksnson, of Detroit. 

Balance of net or ledger assets December 81, 1885^ $3,607,407 27 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for first year's 
Insurance $816,370 10 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
year's insurance 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company 620 54 
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Total premium income 1815,749 56 

Gash received for Interest upon mortgage loans 79^7 09 

Cash received for interest on bonds owned, and dividends on stock SSjSBO 19 

Cash received for interest on premium notes, loans, or liens 7,002 81 

Cash received for interest on other debts due the company 6,840 46 

Cash received as discount on claims paid in advance^ 706 47 

Cash received for rents for use of company^s property 770 89 

Cash received for profits on bonds, stocks, or gold oetuoUy Kid 21,419 58 



Total income during the year 9984,567 Ofr 

Total $8,591,974 3<^ 

DISBURSEMENTS DURING 1886. 

Capital paid for losses and additions $808,083 64 

Premium notes, loans, or liens used in payment of the same 4,904 87 

Cash paid for matured endowments and additions 60,574 40 

Premium notes, loans, or liens used in payment of same — 6,378 79 



Total 8872,886 20 

Total amount actually paid for losses and matured endowments 8872,886 80 

Cash paid to annuitants 844 68 

Cash paid for surrendered policies - 21,181 43 

Premium notes, loans, or liens used In purchase of surrendered policies, 
and voided by lapse 1,128 47 

Cash surrender values, including reconverted additions applied in pay- 
ment of premiums 1,871 68 

Cash dividends paid to policy-holders, $8,206.06 ; same applied in pay- 
ment of premiums, $41,326.55. 44,681 68 

Premium notes, loans, or liens used in payment of dividends to policy- 
holders....!!?. 7,190 43 

(Total paid policy-holders $449,134 47) 

Cash paid for commissions to agents 193,746 04 

Cash psdd for salaries and traveling expenses of managers of agencies, 
and general, special, and local agents 69,609 93 

Cash paid for medical examiners' rees^ 29,118 11 

Cash paid for ealaries, and other compensation of officers and other 
offlceemploy6s - 40,521 83 

Cash paid for State and local taxes in State where organized, $3,088.87 ; 
taxes, licenses, fines and fees in other States, $10,017.73 13,066 60 

Cash paid for rent 18,078 16 

Ca&h paid for furniture and fixtures and safes for home and agency 
offices 1,498 40 

Cash paid for advertising 7,812 86 

Cash paid for the following itmns, viz.: stationeryand printing, |9,882.06 ; 
traveling expenses, $326.28 ; legail expenses, $4,704.04 ; poetage42,206.63 ; 

incidental, $18,505.63 35,633 60 

Total expenses of management ($406,570 43) 

Total disbursements during the year 852,704 90 

Balance December 31, 1886 $2,789,269 46- 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, co8^ value $38,844 61 

Loans secured by mortgages of real estate, first liens 1,478,650 OO 

Loans secured by stocks,l)onds, and other securities held as collaterals, 

the market value of which is $34,160.00 22,300 OO 

Loans made in cash to policy-holders on this company's policies 49,257 OO 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 115,176 51 

Stocks and Bonds Owned Absolutblt by the Company. 

Bonds. Cost Value, Market Value. 

Massachusetts registered, 1896 $113,750 00 $118,000 00 

Terrttory of Dakota (issued 1885) 10-20 6,887 50 5,400 00 

Washington County, m., 1889-96 10,806 26 10,481 26 

ColumbU County, Wash. Territory. IWl 11,800 00 12,000 00 

Marion County, Ind., 1900 15,206 25 16,206 25 

County of Franklin, Ind., 1887 to 1892 52,886 26 68,702 25 

Benton County, Ind., 1887 and 1888 8,586 00 8,516 00 

City of Bath, 1891 1,840 00 2,070 00 

Evan8ville,1906 5,126 00 6,000 00 

Springfield, O., 1889 5,150 00 6,100 00 
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City of Elkhart, Ind., 1891, 1808 and 18W 

Decatur, 111. (iasned 1884), 10-20 

Streator, 111., 1887, 1888 and 1890 

Yankton, Dak. Ter., lOOB 

Fremont, Neb. (tesned 1885, 5-» 

Emporia, Kansas, 1906 

Jeffersonville, Ind., 1905 - 

Sionx Falla, Dak. Tor., 1908 

New Albany, Ind., 18SK) to 1897 

MaitinsvUle, Ind., 1888 to 1893 

St. Cloud, Minn. J911 

St, Paul, 1913 

Kansas City, Kansas, 1906 

Town of Spencer, Ind., 1896 to 1900 

Village of Groveport, Ohio, 1891 to 1894 

Braceville, 111., 1888 to 189:i 

Chicago, Burlington & Quincy R. R^ 1919 

Ogden8bnrg& Lake Champlain R. ft., 1897 

Illinois Grand Trunk R. R., 1890..... 

Cedar Rapids & Missouri River R. R., 1894 

Nashua & Rocliester R. R., 1894 

Lowell & Andover R. R., 1894 

Old Colony R. R., 1897 

Burlington & Missouri River R. R., 1910 

New York & New England R. R.. 1905 

New Mexico & Southern Paciflc R. R., 1909 

Kansas City, Law. & Southern R. R., 1909.. 

Southern Kansas* Western R. R., 1910 

CheshireR. R., 1898. 

Wichita & South Western R. R., 1902 

Saginaw Valley & St. Louis R. R., 1902 

Chicago. Milwaukee & St. Paul R. R., 1920 

LoweU & Lawrence R. R., 1897 

Pueblo & Arkansas Valley R. R., 1905 

Oregon Railway and Navigation Co., 1909 

Saginaw & Western R. R., 19ia 

Consolidated R. R. Co. of Vermont, 1913 

Fort Wayne, Cin. & Louisville R. R., 1893. 

Quincy, Alton & St. Louis R. R , 1896. 



Kansas City, Springfield & Momnliis R. R., 1923. 
Atchison, Topeka & Santa Fe R. R., 1911. 



Leavenworth, Topeka & Soutli Western R. R., 191J8 

Kansas City, Emporia & Southern R. R., 1909 

<!owley, Sumner & Fort Smitli R. R., 1909 

Florence, Eldorado & Walnut Valley R. R., 1907 

Kalamazoo & South Haven R R., 1889 

Cleveland, Columbus. Cin. & Ind. R. R., 1934 

Chicago, Burlington & Northern R. R., 10-40 

Wisconsin Central R. R., 1909 

Cincinnati, Sandusky & Cleveland R. R„ 1890 

Chicago and Eastern III,, 19J4 

Atchison, Colorado & Paciflc R. R.. 1906 

Strawn and Indiana State Line R, R., 1921 

Memphis and Charleston R. R., 1915 

Little Rock and Fort Smith R. R., 1905 

Carolina Central R. R., U^'i 

,JHii.<:- UiVta . ai.*'> U. U., i.».^.- 

St. Joeepb and Gnmd Island R. R., 1085 

St. Louis Cable and Western B. R., 1914 

Spokane and Palonse R. R., 1986 

Chicago, Bnrllngton and Northern R.R., 1896 

BdiddlesexBaiOdng Co., 1889 and 1880 

Newton and Watertown Gas Light Co., 1887 

Minneapolis Gas Light Co., 1903 

New England Mortgage Secarity Co., 1890 

Stocks, 

Boston and Maine R. R. Co., 60 shares 

Chicago, Burlington and Quincy R. R. Co., 200 shares.. 

Union Paciflc R. R. Co., 50 shares 

Atchison. Topeka & Santa Fe R. R. Co., 60 shares 

Central Massachusetts R. R.Co.,66 shares 

Chicago. Burlington & Northern R. R. Co., 9 shares... 

American Loan and Trust Co., 25 shares 

New England National Bank, 100 shares 

Tremont National Bank, 60 shares 

Continental National Bank, 100 shares ■ 

Boylston National Bank, 85 shares 

Washington National Bank, 100 shares 

State National Bank, 22 shares 



10,400 00 
27,600 00 

8,087 60 

4,812 60 

2,265 00 
742 60 

2,875 00 
14,575 00 

6,076 00 
11,81)0 00 

4,635 00 
12,800 00 

2,612 60 

Totals (carried out at cost value) $974,195 91 $1,019,974 00 



$r,,r>33 87 

1H,540 00 

(t,u44 40 

8,496 25 

5,125 00 

14,700 00 

10,460 00 

U,r>25 00 

1U.<<20 00 

5,(J25 00 

I0,r«) 00 

10,:J75 00 

10.t<60 00 

5,116 00 

4,s80 00 

5,076 00 

4,H75 00 

4,!»87 60 

1H,400 00 

1:^,500 00 

2:xi26 00 

lH,;iOO 00 

l,(«)00 

ll,.s87 50 

20,^«2 6U 

11,746 25 

iu,:i55 00 

11,187 50 

5,:yOO 00 

1M82 50 

I'.^nSO 00 

10,til2 60 

1,116 00 

11,512 60 

10,761 90 

10,(0) 00 

4,180 00 

5,:>60 00 

9,587 60 

10,^40 00 

10,400 00 

6,022 60 

8,510 00 

2,840 00 

5,487 60 

6,548 75 

9,760 00 

1,600 00 

8,787 60 

10,600 00 

22,800 00 

10,276 00 

12.600 00 

12,060 00 

11,800 00 

10,976 00 

10,400 00 

10,887 60 

11.742 60 

10,400 00 

10,200 00 

6,000 00 

20,000 00 

10,600 00 

10,100 00 

5,685 62 
25,080 62 

4,78126 

4,212 60 

5,206 25 
165 00 

2,660 00 
12,08100 

5,600 50 
10,160 00 

4,862 60 
13,687 60 

2,68160 



Maurket 

^5,058 

18,l.t90 

tJ,C90 

8,V»46 

5,150 

14,840 

10,t«) 

14,560 

10,^*46 

5,()86 

10,700 

1U.:J76 

10,HOO 

5,126 

4,880 

5,075 

5..500 

5,:^ 

Ln,K50 

17.400 

•J7,I25 

22,460 

l.:MO 

14.250 

2:^,200 

I2.r«) 

U,:125 

ll,:«0 

5,t«5 

9.440 

19.120 
12,000 
L005 
12.460 
10,700 
11, («0 
tN788 
5;«0 
10,100 
11,025 
10,860 
0,i>40 
:i720 
2,470 
5,.560 
5,200 
Kt'OO 
i,^ 
9,400 
10,260 
22,700 
10,600 
18,200 
12,800 
11,460 
11,000 
10,760 
10,600 
12,820 
10,600 
10,800 
5,000 
20,000 
10,600 
10,260 



VdHuu 

76 

00 

00 

26 

00 

00 

00 

00 

25 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 

00 



Cash in company's office and deposited in bank; total 

Bills receivable, $891.50 ; agents^ ledger balances, 88,242.99 ; total. 



$974,195 91 

67,210 94 

8,684 49 



Total net or ledger assets as per balance $2,789,269 46 
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OTHER ASSETS. 

Interest due, |10,100^1, and accnied,jee,<l84.85 on bonds and mortgages. . $82,784 66 

Interest dne, f l.iOO, and accrued, 19.290.78 on bonds and stocks. 10,090 78 

Interest due, ilSOjand accmed, $1,009.78, on collateral loans 1,165 78 

Interest dae, $4,862.82, and aocmea. $8,609.68 on premlmn notes, loans, or 

liens ..r. .^ :. 7,962 60 

Rents due and accrued, 860.67 on company^s property or lease 60 67 

Market value of bonds and stocks over cost 46,778 09 

Gross premiums due and unreported on policies in force 

Dec.81,1886 $16,802 99 

Gross deferred premiums on policies in force Dec. 81, 1886.. 86,738 76 



Total 

* Deduct the loading on above gross amount.. 



$62,636 75 
11,404 78 



Net amount of uncollected and deferred premiums 41,181 97 

Total of other assets $139,524 40 



Total assets $2,878,798 8^ 

Deduct items not admitted 8,684 49 

Total admitted assets $2,875,169 37 



ITEBIS NOT ADMITTED. 



Agents* balances.. 
Bills receivable... 



Total items not admitted. 



$8,242 90 
89160 

88,684 49 



LIABILITIES. 



Net present value of all the outstanding policies in force on the 8lBt day of Dec, 
188i6, computed by tbe Massachusetts insurance Department, according to The 

Actuaries TcAle of Mortamy, with 4 per cerU interest $2,581,451 W 

Claims for matured endowments due and unpaid 8,637 24 

Claims for death losses in process of adjustment, or adjusted and not 

' due 7,74100 

Claims for death losses and other policy claims resisted by the company 807 00 



Total policy claims 

Amount of all unpaid dividends or surplus or other description of profits 

due Dobcy-holders 

Amount of any other liability of the company, viz. : premiums paid in 

advance 

Surrender values 



Total liabilities 

Surplus as regards policy-holders, $268,757.06, on the basis of admitted assets. 



12,275 24 

16,102 94 

1,402 08 
5,171 05 

$2,616,402 81 



Exhibit of Amount of Pouchbb, Including Additions in Fobos at the bnd of thb Prb- 
VIOU8 Year, and of the Amount Wrettbn, Cancelled, and in Forge at End of Year. 

Whole Life. Endowment. AU Others. 



• In force at end of previous year $5,670,868 

New policies 379,646 

Old revived 26,848 

Totals $6,076,762 



$2,184,278 

679,016 

8,858 



Total 

AmounL 

$1,010,800 98,865,486 

76500 Ti;i84,460 

r.... 29,207 



$8,868,061 $1,066,800 $10,at9,108 



* Twenty per cent deducted by the company. 
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Ceased to be in force. 

By death 

By maturity 

By surrender 

By lapse 

By change and decrease 

Byexi;)iry 
No' 



$106,631 



61,406 6M8e 

160,600 64,000 

aoiasi 



ot taken. 
Totals.. 



74,600 



$486,668 



94,800 



|S8,600 



30,000 
14,500 



$142,700 
67,944 
140,000 
248,100 
118,660 
160,800 
171,900 



$824,925 $240,300 $1,060,606 



160,800 
8,000 



Amount in force at end of the year. 
Re-lnsnred 



$6,600,884 $2,548,126 



$845,000 



$8,978,510 
271062 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force December 81, 1885. 
Policies issned during year 



Total 

Deduct ceased to be in force . 



In force December 81, 1886 

Losses and claims paid during the year.. 



No, 
197 
60 



247 
88 



200 

4 



Premiums collected or secured in Michigan without any deduction for losses, dividends, 
or comniissions, cash 



AmounL 
107,60a 
$^jgj 

$881,686 
8,184 



$15,042 02; 



MANHATTAN LIFE INSURANCE COMPANY. 
NEW YORK. 



(Organised 1860; commenced business Aug. 1, 1860.) 

HoMB OvFiOB Nos. 166 and 168 Bboadwat, Nbw York. 

JAMES M. McLEAN, President. ...... HENRT Y. WEMPLE, Secretary. 

Attorney for Michigan, Isaao Habt, of Detroit. 

CAPITAL. 

Capital Stock paid |100,000 

Balance of net or ledger assets December 81, 1885 $10,696,488 85 

INCOME DURING 1886. 

Cash (including notes) received for premiums, without de- 
duction for commissions or other expenses, for first yearns 
insurance $808,279 12 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
year's insurance 960,666 61 

Total premium income 11,141,886 68 

Cash received for interest upon mortgage loans. 167,867 68 

Cash received for interest on bonds owned, and dividends on stock 96^206 80 

Cash received for interest on premium notes, loans, or liens, and de- 
ferred pvemiums 74,110 61 

Cash received for interest on other debts due the company 124,686 67 

Cash received as discount on claims paid in advance 462 44 

Cash received for rents for use of Company's property 67,802 84 

Total income during the year 1,672,050 02 



Total 112,867,488 87 
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DISBURSEMENTS DURING 18M. 

Oaah paid for losses and additions fOOMM 06 

Preminm notes, loans, or liens need in payment of the same 49,080 00 

Cash paid for matured endowments and additions TM&B 60 

Preminm notes, loans, or liens used in payment of same. . . 6,480 60 

Total f7M,948 00 

Amount awaiting claimant, paid in 1886 968 86 



Total amount actually paid for losses and matured endowments... |797,916 88 

Cash paid toannuitants 8,179 06 

Cash paid for surrendered policies 124,608 10 

Premium notes, loans, or liens used in purchase of surrendered policies, 

and voided by lapse 89,98119 

Cash dividends paid to policy-holders, same applied in payment of pre- 
miums 214,622 42 

Premium notes, loans, or liens used in payment of dividends to policy 

holders 7,366 64 

fTotalpaid policy-holders 91,187,667 14) 

Cash paid stockholders for interest or dividends 40,000 00 

Cash paid for oommlssions to airents 146,672 18 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, speciaL and local agents 8,601 78 

Cash paid for medical examiners* fees 11,174 60 

Cash paid for salaries and oiher compensation of officers and other 

office employto 68,608 19 

State and local taxes in State where organised, taxes, licenses, fines, and 

fees in other States 11,U4 88 

Cash paidforrent. 18.000 00 

Cash paid for commuting commissions 7,218 62 

Cash paid for advertising. 15,880 24 

Cash paid for the following items, viz.: expenses on real estate 28,889 66 

Law, agency, and office expenses 18,601 86 

Total expenses of management ($822,601 29) 

Total disbursementB during the year 

Balance December 81, 1886 



. 11,550,168 48 
410,817,830 44 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, 008^ value $778,118 87 

Loans secured by mortffages of real estate, first liens 8,456,795 15 

Loans secured by stocks, bonds, and other securities held as collaterals, 

the market value of which is $4,524,960.00 8,426,762 50 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 1,057,745 78 

Stocks and Boitds Ownbd Absolutblt bt thb Compant. 

Cost Value, Market Value. 

United Staces 4 per cent regUtered bonds $518,472 60 $688,125 00 

Virginia State bonds, consolidated debt ( iMmm r«»m 

Virginia State bonds, deferred debt f 4»«W W) 7,»» «i 

New York City 5 per cent registered consolidated stock 218,875 00 262,000 00 

New York County 6 per cent registered consolidated stocks 86,805 00 47,260 00 

New York City 6 per cent registered consolidated stock 33,557 60 43,000 00 

New York City 6 per cent registered park improvement 

bonds rr. ^ 1,628 75 2,085 00 

New York City 6 per cent registered dock bond. 541 26 696 00 

New York City 7 per cent registered bonnty fond redemp- 
tion bonds...... ^T 8,618 00 10,286 00 

New York City 7 per cent registered accnmolated debt 

bonds 22,200 00 21,600 00 

New York County 7 per cent registered accnmolated debt 

bonds 74,370 00 72,380 00 

Lake Shore and Michigan Southern R. R. 7 per cent second 

mortgage bonds 237,277 25 245,000 00 

Central Park, North and East River R. R. 7 per cent bonds 115,325 00 120,000 00 
Harlem River and Port Chester R. R. 4 per cent second 

mortgage bonds 102,500 00 103,000 00 

West Shore R. R. first mortgage bonds 92.900 00 104,750 00 

Union Pacific R. R. 6 per cent first mortgage bonds 67,968 17 58,500 00 

Escanaba and Lake Superior R. R. 6 per cent first mortgage 

bonds r. 84,800 00 84,800 00 

Union Pacific R. R 8 per cent sinking fund bonds 118,894 46 • 118,000 00 

Albany and Susquehanna R. R. 6 per cent first consolidated 

bonds .r;. :. 69,000 00 60,000 00 
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Cost Vaiue. Market Value. 

Ohio and Mississippi R. R. 7 per cent second consoUdated $58,000 00 $50,500 00 

bonds 

Missoari Pacific R. R. 6 per cent first consolidated bonds.. . Ul,2o0 00 114,000 00 

Fifty Shares Bank of Commeroe, New York stock 4,460 00 8,750 00 



Totals (carried out at cost value) $1,901,982 08 $2,181,718 50' 

== = $1,901,932 98 
Cash in company's office, $1,928.87 ; cash deposited in banks, $194,041.84 ; 
total cash 195,970 71 



Total net or ledger assets as per balance $10,817,820 44 

OTHER ASSETS. 

Interest due, 18,782.96, and accrued, $54,801.16, on bonds and mortgagee. . $68,034 14 

Interest accrued on collateral loans 25^897 41 

Interest due and accrued on premium notes, loans, or liena 10,722 24 

Market value of bonds and stocks overcmt 229,780 52 

Gross premiums due and unreported on policies in force 

December 31, 1886 $93,651 19 

Gross deferred premiums on policies in force Dec. 31, 1886.. 111,227 60 



Total 1204,878 79 

* Deduct the loading on above gross amount 40,975 76 

Net amount of uncollected ana deferred premiums 168,903 03 



Total of Other assets 492,787 34 



Total admitted assets $11,810,057 78 



LIABILITIES. 

Net present value of all the outstanding policies in force on the 81st day of Decem> 
ber 1886, computed by the New York insurance department, according to The 
American Experience Table of MortalUy, with 4 1-2 per cent interest $8,787,762 00 

Claims for death losses, and matured andowments, in process of ad- 
justment, or adjusted and not due 185,443 00 



Total policy claims 185,448 00 

Amount of all unpaid dividends of surplus, or other description of profits 

to policy-holders 74,447 48 

Amount of any other liability of the company, viz: Estimated to cover 

every eadsting claim 57, 800 00 

Total liabilities (except capital stock) $9,104,952 43 

Surplus as regards policy-holders, $2,206,105.33, on the basis of admitted assets. 

Exhibit op Amount of Policies, Including Additions in Fobob at the End op the Previous 
■Year, and op the Amount WRrrrEN, Canceled, and in Force at End of Tear. 

WTio/e Life. Endoument Total. 
Amount. 

In force at eud of previous year $28,682,(»8 $5,785,072 $34,467,139 

New policies 8,177,«76 2,743,554 6,921,a» 

Totals 181,850,742 $8,528,628 $10,388,368 

3L == 
Ceased to be in force. 

By death $7154235 

By expiry 81,718 

Bysurrender 885,080 

By lapse 1,374,557 

By change and decrease 890J50 

Not taken 1,2J9,744 

Totals $2,432,573 $1,703,906 ~$4,13«,479 



• 20 per cent deducted by the company. 




Digitized by 



Google 



42 LIFE INSURANCE COMPANIES [1886. 

BUSINESS IN MICHIGAN DURING 1886. 

No. AmounL 

PoUcles in force December 81, 1885 248 %ii7jm 

Policies issued durini? the year 44 87,818 

Total 287 |53S,088 

Deduct ceased to be in force 58 101,266 

In foroe December 81, 1886 286 t^SS^SB 

Losses and claims paid daring the year 10,200 

Premiums collected or secured in Michigan without any deduction for losses, dividends 

or commissions, cash, $10,172.44; notes or credits, 1246.11; total $10,418 66 



MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY, 

MASSACHUSETTS. 



(Incorporated May 1, 1861 ; commenced business August 1, 1861.) 
Home Officx, Sprinofisld. 

M. V. B. EDGERLY, Pretident, JOHN A. HALL, Seereiary. 

Attorney for Michigan, Jambs C. Thomson, of Detroit. 
Balance of net or ledger assets December Slst, 1885 $7,494,895 08 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without 
deduction for conunissions or other expenses, for first 
yearns insurance 1887,047 68 

Cash (including notes), received for premiums, without 
deduction for commissions or other expenses, for subse- 
quent year*s insurance 966,479 80 

Premiums paid by dividends and surrendered policies 180,184 87 



Total 11,888,712 26 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company 20,6^6 72 



Total premium income 9lfilZ^fS6S8 

Cash received for interest upon mortgage and collateral loans 160,006 47 

Cash received for interest on bonds owned, and dividends on stock 168,087 06 

Cash received for interest on preniium notes, loans or liens 20,880 62 

Cash received for interest on other debts d ue the company 767 71 

Cash reoelved as discount on claims paid in advance 894 82 

Cash received for rents for use of company^s property 68,686 00 

Profit and loss 11,388 79 

Total income during the year_ 1,786,686 49 



Total $9,281,681 53 
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DISBURSEMENTS DURING 1886. 

Cash paid for loeaes and additions 1484,861 27 

Premmm notes, loans, or liens ased in payment of the same 16,283 73 

Cash naid for matured endowments and additions 183,286 19 

Premium notes, loans, or liens used in payment of same. . . 9,521 81 v 

Total $648,802 00 

Deduct amount received from other companies for losses or 

claims on policies of this company re-insured 5,000 00 

Total amount actually paid for losses and matured endowments — |688,002 00 

Cash paid for surrendered policies 84,255 36 

Premium notes, loans or liens used in purchase of surrendered policies, 
and voided by lapse 21,798 88 

Cash surrender values, including reconverted additions applied in pay- 
ment of premiums^ 9,813 71 

Cash dividends paid to policy-holders, |19»577.29, same applied in pay- 
ment of premiums, $126,0443}. 145,62157 

Premium notes, loans or liens used in payment of dividends to policy- 
holders 68,979 16 

(Total paid policy-holders $968,870 17) 

Cash paid for commissions to agents 123,622 67 

Cash paid for salaries and traveling expenses of managers of agencies, 
and seneral, special and local agents 88,667 38 

Cash paid for medical examiners* fees 12,110 00 

Cash paid for salaries, and other compensation of officers and other 
office employes 58,364 18 

Cash paid for State and local taxes in State where organized, $6,282.87 ; 
taxes, licensee, fines, and fees in other States, $18,722.06 25,004 98 

Cash paidfor rent 1 12,475 83 

Cash paid for advertising and printing, expreM, postage, stationery, etc. 29,T35 52 

Cash paid for the following items, viz : Expenses on real estate obtained 

by foreclosure, taxes, fees, etc 56,894 52 

Total expenses of management ($398,874 98) 

Total disbursements during the year 11,857,745 15 

Balance Dec. 31, 1886 $7,878,886 87 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, coat value $1,088,162 05 

Loans secured by mortgages of real estate, first liens 1,938,182 09 

Loans secured by stocks, Donds, and other securities held as collaterals 

. the market value of which is $624,845 489,166 96 

Loans made in cash to policy-holders on this company's policies 228,800 00 

Premimn notes, loans, or hens on policies in force, the reserves in excess 

of all indebtedness, $588,808.49,le8S $4,872.07 notes given for re-insurance 528.486 42 



Stocks and Bonds Owned Absolittblt bt the Company. 



U. S. registered 4>^ per cent oonds 

RcMroad Bonds, 

Burlington & Mo. R. R. Co. bonds 

Chicago, Burlington & Quincy R. R. Co. bonds 

Mahoning Coal R. R. Co. Bonds (Lake Shore system) 

Chicago, Burlington & No. R. R. Co. bonds 

Chicago, Burlington & No. R. R. Co. 6 per ct debentures 

Cedar Rapids, la. Falls & No. W. R, R, Co. bonds. 

So. Central R. R. Co. of N. Y. bonds 

Ohio So. R. R. Co. bonds 

Ohio & VV. Va. Railway Co. bonds 

Lebanon Spring R. R. Co. Recetrer's certiflcates. 

Oregon Short Line Railway Co. bonds 

Central la. Railway Co. bonds 

Buffalo, N. Y. & Phil. R. R. Co. bonds 

Indiana, Bloomington & Western Railway Co. bonds/ 

first mortgage 

Indiana, Bloomington & Westei-n Railway Co. bonds, 

2d mortgage 

Indpls. Decatnr & Springfield Railway Co. bonds 

Fla. Cent. & Western R^way Ca bonds. 

Fla. Railway A Nav. Co. bonds. 

Dee Moines, Oaceola & So. R. R. Co. bonds 

St. Louisa Hannibal Railway Co. bonds 

Rutland, Vt.,R. R. Co. bonds 



Cost Value, 


Market Value, 


$100,000 00 


$110,750 00 


$89,168 76 


$95,000 00 


54,800 00 


66,400 00 


45,097 24 


52,500 00 


14,800 00 


20,600 00 


50,000 00 


52,000 00 


50,000 00 


52,875 00 


45,750 00 


46,440 00 


37,437 50 


51,750 80 


80,000 00 


85,400 00 


48,000 00 


50,000 00 


21,915 00 


26,500 00 


60,000 00 


45,000 00 


24,660 00 


18,500 00 


74,147 25 


86,800 00 




52,001100 


14,985 00 


16,200 00 


16,666 67 


12,500 00 


10,000 00 


10,000 00 


25,060 00 


6,250 00 


4,000 00 


4,000 00 


80,000 00 


82400 00 
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Cott Value. Market Value. 
JZoOrood Bonds. 

No. Pac R. R. Co. bonda $19,000 00 $19,980 00 

No. Pac R. R. Co. bonds 26,500 00 «,776 00 

Blarquette, Hoaghton & Ontoiuuron R. R. Co. bonds 60,000 00 60,000 00 

Am. Dock A Improvement Co., N. J., bonds. 46,608 60 48,600 00 

Canada So. R. R. Co. bonds (^d mortgage) 21,126 00 28,600 00 

Cent. R. R. Co. of N. J, bonds 60,000 00 68,000 00 

Wabash, St. Loois & Pac. Railway Co. bonds (Chicago 

Div.) 42,187 60 47,000 00 

Cent. la. Railway Co. bonds (6 per cent consolidated gold) 26,740;00 22^200 00 
Verdigris Valley, Indip. & Western R. R. Co. bonds (Mo. 

Pac. System) 60,000 00 61,600 00 

CinU., Van Wert & Mich. R. R. bonds (Central Diy.) 8,760 00 9,000 00 

Boston, Hoosac Tunnel & Western R. R. 6 per cent deben- 

tares 22,876 00 88,126 00 

KnoxYiUe A Ohio R, R. Co. bonds rgold). 80,000 00 80,000 00 

Mo., Kas. A Texas consolidated Tper cent land grant bonds 25,000 00 28,000 00 

St. Louis, Iron Mountain & So. R. R, bonds 4,760 00 4,900 00 

$1,157,857 41 $1,204,785 00 
CUy^ County^ TovmsMp and other BoruU. 

Town of Dou^flas, Illinois $38,000 00 |33,«B0 00 

Warren County, Illmois 20,900 08 2:],780 00 

Paulding County, Ohio 21,000 00 80 00 

Town of Kankakee, Illinois 11,000 00 70 00 

Town of EdwanisviUe, Illinois 11,700 00 00 00 

Kankakee County, lUinolB 80,000 00 00 00 

Town of Monmouth, minoia 24,875 00 00 00 

Cass County, Illinois 17,100 00 * 00 00 

Perry County, lUinols..... 12,000 00 00 00 

No. Poudre Land, Canal & Reservoir Co., Colorado 20,000 00 00 00 

Cityof BurlinKame, Kansas 4,000 00 00 00 

City of Kansas Viaduct 6,900 00 ti,l96 00 

White County, Illmois 100,000 00 105,(100 00 

City of Topeka Board of Education bonds, Kansas 80,000 00 :il(J00 00 

State of Kansas SchfX)l District 40,892 00 4X*,r88 60 

City of Morehead, Miuuesota 10,000 00 ll,()0OOI 

Saline County fi pe^ cent Funding, Illinois 80,000 00 :3U,iK)0 00 

Oswego Township 6 per cent Funding, Kansas (Labetta 

Co.)... 28,600 00 30,000 00 

Leavenworth County ref undingbonds, Kansas 29,400 00 80,000 00 

Marlon County funding bonds, Kansaa. 15,600 00 16,965 00 

Leavenworth, Kansas, school bonds 6,929 80 7,278 29 

Lancaster County, Nebraska 67,000 00 67,000 00 

Kewanee Township, Henry Co.. school bonds (Illinois). . . 27,600 00 88,875 00 

Western Union Telegraph bonds 25,000 00 30,000 00 

$620,486 80 $665,917 89 
OoB and Water Bonds. 

Suincy Water Co., Massachusetts $48,760 00 $62,600 00 

ouncll Bluffs City Water Works Co., Iowa 80,000 00 30,000 00 

St. Joseph Water CJo.. Missouri 100,000 00 110,000 00 

Homellsville Water Co., New York 24376 00 26,250 00 

City Water Works Co. of Omaha, Nebraska. 76,000 00 82,600 00 

Leavenworth City and Ft. Leavenworth Water Co., Kan- 
sas. 60.000 00 65,000 00 

Knoxville Waterworks, Tennessee 84,600 00 85,000 00 

Sylvester Water Works, Colorado 26,844 95 28,000 00 

Leadviile Water Co.. Colorado 82,876 00 84,000 00 

Wallinflrford Gas Light Uo., Connecticut 19,600 00 20,000 00 

City of Fairfield Water Co., Iowa. 17,575 00 19,000 00 

Mt. Pleasant Water Co.. N. Y 9,260 00 10,000 00 

GalesburgWater Co., Illinois 28,576 00 20,700 00 

National Water Co., New York 07,500 00 10%000 00 

Marseilles Water Power Co., Illinois 5,000 00 5,000 00 

Chippewa Falls Water Works Co., Wisconsin 89,498 15 42,000 00 

Crookston Water Works, Power and Light Co.. Minnesota 45,000 00 47,230 00 

$679,288 10 $722,200 00 
RaHroad and other Stocks. 

Boston & Albany R. R. Co $62,521 86 $99,600 00 

Conn. River R. R. Co 51,940 00 61,630 00 

N. Y., N. H. & H. R. R. Co 15,324 50 21,000 00 

Albany & Susguehanna R. R 76,862 50 84,000 00 

L. S. & Mich. So. Railway Co 121,712 50 105.787 60 

Chicago, R. L & Pacific Railway Co 57,475 00 76,600 00 

Chicago A N. W. Rail way Co. (common) 82,975 00 34,676 00 

Chicago, Burlington & Quincy R. R. Co 128,404 33 187.000 00 

Oregon Short Line Railway Co. (Union Pac.) 600 00 

Buffalo, N. Y. & Phii. R. R. Co., preferred } o iin nn i nan nn 

Buffalo, N. Y. A Phil. R. R. Co., common \ ^,146 00 1,830 00 

Fla. Cent. & Weflt'm R. R., now Fla. Rallw'y A Nav.Co. i 

Fla. Railway & Nav. Co., preferred V 4,500 00 

Fla. Railway & Nav. Co., common ) 
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Cott Value, Market Vaiue^ 
Railroad and other Stocks. 

St. Louis & Hannibal RaUway Co 14,000 00 

PittBbon^ Ft. Wayne & Chicago KaUway Co $27,400 00 £,000 00 

Detroit, miladale A So. W. rTr. (Lake Shore system)^. . 74,560 00 80,000 00 

Western Union Telegraph Co 70,125 00 67,725 00 

Union Paper Mfar. Co 18,782 50 19,760 00 

Boston* Lowell R. R 80,000 00 31,230 00 

$780,608 19 $897,687 60 
National Bank Stocks. 

Chicopee National Bank, Spriiigfleld, Mass 16,770 00 17,425 00 

First National Bank, ^^ »* 18,860 00 19,840 00 

Second National Bank, " ** 9,990 00 14,176 00 

Pynchon National Bank, " " 1,976 00 8,400 00 

Agawam National Bank, " " 8,90160 4,160 00 

John Hancock NatU Bank, " »* 1,924 00 2,126 00 

City National Bank, •' " 10,000 00 18,000 00 

First National Bank, Northampton, '' 8,456 50 4,420 00 

First National Bank, Chicopee, " 2,686 00 8,840 00 

MetropoUtan National Bank, N. Y. City 8,744 60 1,444 00 

National Bank of Commerce, Boston, Mass 8,600 00 ^445 00 

Webster National Bank, " *» 2,625 00 2,687 60 

Merchants' National Bank, " " 1,844 57 1>95 00 

Eliot National Bank, " " 1,682 60 1,98125 

Franklin County National Bank, Greenfield, Mass 9,606 00 8,820 00 

$77,184 67 $98,567 75 



Totals (carried out at coat valtle) $3,404,423 07 $8,768,253 14 $3,404,425 07 

Gash in company's office, and cash deposited in bank, total cash 246,114 8S 

Bills receivable, !p6,0d9.90 ; total 6,0»9 90 



Total net or ledger assets as per balance $7,878,836 87 



OTHER ASSETS. 

Interest due, $11,691.80, and accrued, $34,786,16 on bonds and mortgages. $46,477 96 

Interest due, $120.10, and accrued, |48,902.62 on bonds and stocks 60.912 63 

Interest due, $864.50. and accrued, $6,918.55 on collateral loans 7,378 06 

Interest accrued, $4,838.76, on policy loans. 4,338 76 

I-O-terest due, $1,435.31, and accrued, $15,858.09 on premium notes, loans, 

orUena 17,288 40 

Rents due and accrued on oompany^s property or lease 4^1 26 

Market value of real estate over cost 71,404 84 

Market value of bonds and stocks ouer cost 240,403 07 

Gross premiums due and unreported on policies in force 

Dec. 31, 1886 $101,723 26 

Gross deferred premiums on policies in force Dec. 81, 1886.. 183,131 72 

Total $284,854 98 

•Deduct the loading on above gross amount 56,970 99 

Net amount of uncollected and deferred premiums 237,888 99 

Total of other assets 680,228 95 

Total assets $8,654,065 82 

Deduct items not admitted - 6,099 90 

Total admitted assets |8,547,965 42 

ITEMS NOT ADMITTED. 
Bills receivable 6,090 90 

Total items not admitted $6,009 90 

♦Twenty per cent deducted by the company. 
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LIABILITIES. 



Net present value of all the oatBtandiiig policies In force on the Slst day of Decem- 
ber, 1^ compnted by the Massachnsetts Insurance Department according to The ^^ ..^ ^-^ ^^ 
AcUtarie^ Experience TabUof MortalUy.wUh 4 per cent interest $7,792,239 00 

Claims for death losses and matured endowments, in process of adjust- 
ment, or adjusted and not due 7i,142 00 

Claims for death losses, and other policy claims resisted by the company 10,000 00 



Total policy claims 

Amount of all unpaid dividends of surplus, or other descriptions of profits 
due policy-holders 

Amount of any other liability of the company, viz: Premiums paid in ad- 



vance- 



Total liabilities 

Surplus as regards policy-holders, |644,107.4A, on the basis of admitted assets. 



84,142 00 

28,966 49 

8,420 47 

$7,908,767 96 



Exhibit of Auovtrr of Policies. Inoludino Addftionb in Force at the End of the Pre- 
vious Year, and of the Amottnt Written, Cancelled, and in Forge at End of Year. 

Total 

Whole Life, Endowment, AU Others. Additions, AmounL 

In force at end of previous year $87,158,065 $8,484,127 $2,800,143 $18,883 $87,965,158 

New policies 6,1W,800 1,754,500 110,600 8,064.800 

Old revived 10,500 6,000 16.600 

Old increased 21 21 

Added by dividends 11,676 11,676 



Totals $28,867,945 $10,244,648 $2,419,643 



Ceased to be in force. 

By death 

By maturity 

By surrender 

By lapse 

By change and decrease 

By expiry 

Kot taken 



$446,800 



812,860 

1,064,700 

266,445 



$54,849 
T4a,868 
274,885 
190,700 
101,522 



$,100 



49,900 
5,000 



1,181,600 



849,800 



Totals.. 



Amount in force at end of the year.. 
Re-insured. 



$8,282,804 $1,121,124 



816,800 
57,500 

$466,800 



$80,135,641 $9,123,524 $1,962,843 



$25,500 $46,067,745 



$36 
943 



$629,786 
148,868 
638,587 

1,286,400 
857,967 
dl63X) 

1,508,800 



$979 $4,811,207 



iS4,680 $41,246,588 
617,594 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 81, 1885.. 
Policies issued during year... 



Total 

Deduct ceased to be in force . 



In force December 81, 1888 

Losses and claims paid during the year . 



No. 
417 
184 



651 



463 
6 



Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends, or commissions, cash 



AmounL 
$768,968 
234.606 

11.008,474 
128,844 

$879,630 
10,449 



$31,905 79 
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METROPOLITAN LIFE INSURANCE JDOMPANY. 

NEW YORK. 



(Incorporated June, 1866 ; commenced bnsiness January, 1877.) 

Home Office, Corner Park Place and CmntCH Street, New York City. 

JOSEPH F. K^APP, President ------ JOHN R. HEGEMAN, Secretary. 

Attorney for Michigan, Alexander Adams, of Detroit. 

CAPITAL. 
Capital stock paid |500,000. 

Balance of net or ledger assets Dec. 81, 1885 $2,557,961 36 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without de- 
duction for oommissions or other expenses for first yesr's 
Insurance fi,481,998 32 

Cash (including notes) received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
year's insurance 6,176 40 

Total $4,488,178 72 

Deduct amount of premiums paid to other companies for 
reinsurance on policies in this company 78 07 

Total premium income $4,438,085 65 

Cash received for interest upon mortgage loans 62,808 21 

Cash received for interest on bonds owned, and dividends on stock 53,978 79 

Cash received for interest on premium notes, loans or liens 4,954 73 

Cash received for interest on other debts due the company 6,809 83 

Cash received for rents for uss of company's property 27,156 86 

Totalincome during the year 4,508,898 57 

Total , 17,151,854 98 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $1,662,016 66 

Premium notes, loans, or liens used in payment of the same, 4,497 83 

Cash paid for matured endowments and additions 14,202 76 

Premium notes, loans, or liens used in payment of same... 2,125 24 



Total amount actually paid for losses and matured endowments $1,682,842 39 

Cash paid for surrendered policies 65,006 61 

Premium notes, loans, or liens used in purchase of surrendered policies, 

and voided by lapse 8,967 89 

Cash dividends paid to policy-holders, same applied in payment of pre- 
miums 27,010 76 

Premium notes, loans, or liens used in payment of dividends to policy- 
holders 3,644 88 

(Total paid policy-holders $1,677,661 48) 

Cash paid stockholders for interest or dividends a5,000 00 

Cash paid for commissions to agents 737,508 30 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special and local agents 472,585 00 

Cash paid for medical examiners' fees 49,007 60 

Cash paid for salaries and other compensation of officers and other 

office employes 104,350 12 

Cash paid for State and local taxes in State where organized, taxes, 
licenses, fines and fees in other States 36,616 74 
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Cash paid for rent ffi2,888 94 

Cash paid for commntinfiTCommlBsloDS 366,758 91 

Cash paid for advertising, stationery, printing, snppliee, etc. 00,806 86 

Cash paid for the following items, viz : Law agency, office, and sandry 

expenses 88,786 97 

Total expenses of management (11,900,777 88 

Total diflbuTsements duBing the year $8,633,890 81 

Balance Dec. 81, 1886 $8,518,015 6^ 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unincumbered, 008^ vahie $840,874 88 

Loans secured by mortgages of real estate, first liens 1,504,800 OO 

Loans secured by stocks, bonds and other securities held as collaterals, the 

market value of which is $88,875.00 70,000 00 

Loans made in cash to policy-holders on this company's policies 8,500 00 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 142,610 88 

Stocks and Bondq Owned Absolutklt bt the Company. 

Co8t Value, Market Value, 

United States bonds $811,409 28 j:;>»*.^ 00 

Brooklyn, N. Y., water bonds 81,462 82 ;i^,7fiO 00 

PeekskiJU N. Y., water bonds.. 26,872 00 a^TOO 00 

Albany & Snsquehanna R. R. Co. bonds 22,710 00 tii.vCO 00 

Buffalo, N. Y., & Philadelphia R. R. Co. bonds 60,000 00 L'5,t)00 00 

Chicago, Milwaukee Ac St. Paul R. R. Co. bonds 142,612 60 U'.i.lOO 00 

Cleveland, Col., Cin'ti & Indianapolis R. R. Co. bonds 88,986 00 37,846 00 

ChieaKo, St. Paul, Minneapolis & Omaha R. R. Co. bonds. . - 88,450 00 :if..760 00 

Canada Southern R. K. Co. bonds 63,647 60 r>i,l«7 60 

Clncagro, Burlington, & Northern R. R. Co. bonds 25,968 76 21). 1)86 00 

Columbus & Toledo R. R, Co. bonds 26,960 00 :.UlOO 00 

Chicago <fe Western Indiana R. R. Co. bonds 77,126 00 73,(80 00 

Chicago & Indiana Coal Co. bonds 46,218 76 5(MI00 00 

Delaware & Hudson Canal Co. bonds 18,720 00 li^.;J80 00 

Detroit, Bay Olty & Alpena R. R. Co. bonds. 28,218 75 %<J0O 00 

Fremont, Elkhart & Miss. Valley R. R. Co. bonds. 61,186 87 51 ,tiOO 00 

Gulf, Colorado, & Santa Fe R. R. Co. bonds 61,626 00 ti:.*,:«0 00 

Louisville, Albany & Chicago R. R. Co. bonds eo;270 00 (J 1,380 00 

Moryrans, La.. & Texas R. R. & S. S. Co, bonds 26,760 00 21^100 00 

Minneapolis & St. Louis R. R. Co. bonds 29,600 00 :;7,125 00 

Missouri Pacific R. R. Co. bonds... 66,^12 60 ^7,:280 00 

Northern Pacific R. R. Co. bonds^ 68,760 00 59,-i00 00 

Northern Illinois R. R. Co. bonds 28,760 00 27,o00 00 

St. Paul tS- Northern Pacific R. R. Co. bonds 86,890 00 ;i7,r«0 00 

St. Joe & Grand Island R. R. Co. bonds 62,781 26 ' ' *26 00 

Toledo, Ann Arbor & Grand Trunk R. R. bonds 28,487 60 _-,_00 00 

TotalB (carried out at coet value) . 11,413,584 07 $1,447,872 50 1,413,584 07 

Cash in company's office, and deposited in banks 88,646 34 

Total net or ledger assets as per balance $3,518,015 62 

OTHER ASSETS. 

IntereBt due and accrued on bonds and mortcrages $10,844 48 

Intereet due and accrued on bonds and stocks 12,864 60 

Interest due and accrued on collateral loans 808 88 

Rente due and accrued on company's property or lease 150 00 

Market value of real estate over cost 86,126 62 

Market value of bonds and stocks over cost 84^ 48 

Gross premiums due and unreported on policies in force 

Dec. 31. 1886 177,199 20 

Gross deferred premiums on policies in force Dec. 31, 1886.. 39,523 05 

Total $116,728 24 

^Deduct the loading on above gross amount 28,344 65 

Net amount of uncellected and deferred premiums 98,878 50 

Total of Other assets 187,954 99 

Total admitted assets $3,705,970 61 



•20 per cent deducted by the company. 
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LLABILITIES. 

Net preaent valne of all the oatstanding policies in force on the Slat day of Decem- 
ber, 1888, computed by the Kew York insurance department according to the 
American Experience Table of Mortaiiiy^ with 4)i per cent, interest. $2,628,284 00 

Total policy claims 27,802 45 

Amount of all unpaid dividends of surplus, or other description of prof- 
its due policy-holders 7,768 99 

Amount of national, State, and other taxes due, premiums paid in ad- 
vance 2,008 14. 

Amount of any other liability of the company, viz: unrealized items in 
excess of reserve 8,121 00 

Special reserve 250,000 00 

Total liabilities (except capital stock) $2,918,974 58 

Surplus as regards policy-holders, 1791,908.08, on the basis of admitted assets. 

Exhibit of Amount of Policies, Inoluddto Additions in Forob at thb End of the Prbvioub 
Year, and of the Amount Wrtcten, Cancelled and in Force at End of Year. 



In force at end of previous year. 
New policies .^-... 



Totals. 



Whole Life. Endoument. All Others, Total Am*t. 

$4,916,987 $75,516 $70,682 |6,06S,96& 

132,688 18,582 4,260 150,585 



$5,049,670 



$89,108 



$74,942 $5,218,520 



Ceased to be in force. 

By death 

By maturity 

By burrender 

By lapse. 



By change and decrease. 
Not! ' 



L taken. 

Totals 

Amount in force at end of the year.. 



$577,201 
$4,472,879 



127,878 



$4,000 



$ei,«) 



$70,942 



$108,087 

16,828 

865,127 

128,127 

1,500 

5,000 

$609060 

"$4,604,851 



1,066375 industrial policies in force, insuring $119,560,889 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 81, 1885. 
Policies issued during year... 



Total 

Deduct ceased to be in force.. 



In force December 81, 1886 

Losses and claims paid during the year.. 



No, 
27 
5 


Amount, 
5,000 


82 
6 


$88,m 

^000 


26 

84 


$81411 
7,01888 



Premiums collected or secured in Biichigan without any deduction for losses, divi- 
dends or commissions, cash $26,786 68 
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MUTUAL LIFE INSURANCE COMPANY, 

AeW YORK. 



(Incorporated April, 1842; oommenoed bnstnees February 1, 1848.) 
Horn OmoB, 88 Nassau St., Nbw Tobk. 

RIC5HARD A. MoOURDY, Pretident, WILLIAM J. EA8T0N, Secretary. 

Attorney for Micbl^an, Thomas Fsroubon, of Detroit. 

Balance of net or ledger assets December 81, 1885 $99,865,644 11 

INCX>MB DURING 1886. 

Cash (including notes), received for premioms, without 

dedaction for commissions or other expenses, for first 

year*s insnrance 115,604,281 76 

Cash received for annuities 40,488 91 



Total $16,884,720 86 



Total premium income $16,634,720 66 

Cash received for interest upon mortgage loans. 2,777,165 81 

Cash received for interest on bonds owned, and dividends on stock 2,168,492 62 

Cash received for interest on other debts due the oompcuiy 184,765 28 

Cash received for rents for use of company^s property 887,042 80 



Total income during the year 21,187,176 67 



Total $121,002,820 78 

DISBURSEBfENTS DURING 1886. 

Cash paid for losses and additions $5,482,920 00 

Cash paid for matured endowments and additions 1,608^ 88 



Total $7,186,469 88 

Total amount actually paid for losses and matured endowments — $7,186,469 88 

Cash paid to annuitants 28,210 89 

Cash paid for surrendered policies and additions 8,215,180 23 

Cash dividends paid to policy holders, same applied in payment of 

premiums .V! ' 2,699,248 24 

(Total paid policy-holders 118.129,108 74) 

Cash paid for commissions to agents 1,782,632 88 

Cash paid for salaries and expenses of lawdep^t 118,680 42 

Cash paid for medical examiner^s fees and salaries 114,822 51 

Cash paid for salaries and other compensation of officers and other 

office employds 818,661 81 

Cash paid for united States taxes and revenue stamps. State and local 

taxes in State where organised; taxes, licenses, fines and fees in 

other States 277,169 85 

Cash paid for rent 85,67100 

Cash paid for premiums charged off on securities. 52,666 14 

Cash paid for advertising 71,548 14 

Cash paid for the following items, viz : exchange, postage, printing, 

stationery and sundry other expenses 887,795 53 

Total expenses of management, ($3,158,982.78) 

Total disbursements during the year 16,283,086 47 



Balance Dec. 81. 1886 $104,719,784 81 



Digitized by 



Google 



1886.] 



OF OTHER STATES. 



51 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, cash rKUue $10,591,286 82 

Loans secured by mortgages of real estate, first liens 50,118,949 66 

Loans secured bj stocks, bonds and other securities held as collaterals, 
the market value of which is 158,001,227.50 6,172,917 25 

Stocks and Bonds Owned Absolutilt by the Company. 

BondB. Par Valtu, Market Value. 

AufifOstA, Oeorflria $15,000 00 J1T,018 00 

Atlanta, Georsfia 00,000 00 ti^ViS 00 

Atchison ConntY, Kansas, refunding 118,000 00 lx>2,r0O 00 

Birmingham, Alabama, school 14,000 00 la,T71 00 

Boston, Massachusetts.. 400,000 00 5()ti.480 00 

Brooklyn, New York 810,000 00 «T ).(«8 00 

District of Columbia, thirty year 828,100 00 ;jw,~*56 00 

Dee Moines, Iowa. 77,000 00 78,:63 00 

Elizabeth, New Jersey, adjustment 7,600 00 r),;j08 00 

Oalveston, Texas 188,000 00 i:iV>d6 00 

Georgia, State, (Atlantic & Gulf Railroad) 14,600 00 n,h<B 00 

Hudson County, New Jersey 400,000 00 tr.7„s30 00 

Hyde Park Village, Illinois 60,000 00 ^-,!'50 00 

Jersey City, New Jersey 516,000 00 570.(114 00 

Minneapolis, Minnesota »0,000 00 ^'tut, >20 00 

Milwaukee County, Wisconsin 182,000 00 1IV*7J 00 

Middlesex County, New Jersey 6,000 00 n.U9 00 

Memphis, Tennessee, taxing district 100,000 00 «H.i25 00 

North Plainfleld, New Jersey 11,000 00 ll,-.02 00 

Nfew Brunswick, New Jersey 111,800 00 1I3,1W 00 

Newark, New Jersey 410,000 00 .14.445 00 

Nashvilie, Tennessee 87a000 00 :^i^:..s55 OO 

New York City 1,600,000 00 l,!*#yi..t50 00 

Omaha, Nebraska 115,000 00 Il!i,;i06 00 

Orange, New Jersey 25,000 00 :,v>.795 00 

Orangetown, school district No. 4 4,000 00 4>»4O00 

Ramsay County, Minnesota 160,000 00 iw.sOS 00 

«t. Paul, Minnesota. 575,000 00 «:.%715 00 

Savannah, Georgia 80,000 00 3(),:i49 00 

Shawnee County, Kansas 80,000 00 ;i'.'.780 00 

San Francisco, California 874,600 00 :{74,r>00 00 

? Ti Aiifniiir,. Texas, improved school 05,000 00 J(M:.25 00 

IV - , . 160,00000 n .-BOOO 

Union County, New Jersey 62,000 00 W 00 

United States 2,280,000 00 « 00 

Atlantic & Gulf 187.000 00 . S7 00 

Albany & Susquehanna 1,000,000 00 l,;:i'.;ia8 00 

Atlanta & Charlotte Air Line 204,000 00 a-..^,785 00 

Baltimore & Ohio, Park Branch 100,000 00 l:i4,!^» 00 

Burlington, Cedar Rapids & Northern 76,000 00 7r..li50 00 

Cedar Rapids. Iowa Falls & Northwestern 248,000 00 2til,K» 60 

BufTalo, New York & Philadelphia 88,000 00 it<),470 00 

Bleecker street & Fulton Ferry 14,000 00 Hi.:iaO 00 

Covington & Lexington 100,000 00 IfXMlOOO 

Charlotte, Columbia & Augusta 60,000 00 5.',, 135 00 

Cleveland, Columbus, Cincinnati & Indianapolis 288.000 00 :]iu,S06 00 

Cincinnati & Springfield, L. S, guaranteed 100,000 00 lHi,4.«) 00 

Cincinnati & Springtleld, C. C. C. & I. guaranteed 160,000 00 171,075 00 

Cincinnati, Hamilton & Dayton 800,000 00 :i.V»,a« 00 

Chicago & Southwestern, Rock Island gtiaranteed 160,000 00 miMriO 00 

Chicago, Indianapolis & St. Paul 1,666,000 00 l.?<Ji*.H<8 00 

Central Railroad & Banking Co 685,000 00 7.V.'jj» 00 

Chester & Ohio 461.000 00 511,710 00 

Chicago & Eastern Illinois 60,000 00 57,4()0 00 

Chicago & Northwestern 1,840,000 00 ;M17.Kri0 00 

Chicago, St. Paul, Minnesota & Omaha 600,000 00 imj'iO 00 

Columbus & Toledo 100,000 00 i:>i,:nO 00 

Columbus & Indiana Central 81,000 00 :t7.t;B00 

Cincinnati & Chicago Air Line 45,000 00 li»,fil7 00 

Chicago & Great Kastern 28,000 00 r::'M QO 

Central Park N. d- E. River... 86,000 00 ^,,.^00 

Cincinnati, Indianaixilis, St. Louis & Chicago 200,000 00 107,400 00 

Citizens' Gas Lik-ht Co.. Brooklyn 60,000 00 61,476 00 

Dr . J i^nnCanalCo 887,000 00 525,820 00 

Ea^rT.'iino^.M, Virginia* Georgia 100,000 00 105,600 00 

Erie First Consols 77,000 00 102,202 00 

Elmlra, Cort. and Northern 800,000 00 804,600 00 

Flint & Fere Marquette- 800,000 00 858,100 00 

•Galveston. Harlem & San Antonio 13(,000 00 146,060 00 

Gulf, California & Santa Fe 250,(100 00 208.000 00 

<3teorgla Railroad & Banking Co 400,000 00 422,180 00 

Hannibal & St. Joseph 500,000 00 609,600 00 

Houston A Texas 285,000 00 817,200 00 

Ind., Decatnp & Springfield 196,000 00 199,430 00 
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Cost VaUie. Market Vcdue, 

Indianapolis, Bloomfleld & Western tji i >, 00 00 $128,960 00 

Indianapolis & St. Louis 1U,()00 00 m,680 00 

IndianapoU8& St. Louis -^MiOOOO 8?6,890 00 

James Hiver Valiev 151MJ00 00 160,000 00 

Jefferson, Mad. & Ind i^^jOO «» U4,J16 00 

Jefferson R. R. Hi,000 Ou 84,000 00 

Kanga8 City, St. Jo. & C. Bluffs 4iJO.(i00 00 606,000 00 

Lake Krie & Western ir-MjOO 00 ir/iOO 00 

Laf., Bloom, & Muncie l^V'OO 00 laViOO 00 

Lake Shore & Mich I/jO'VOO 00 l,H5u.ri50 00 

Long Branch Water Supply Co auOO 00 W,'.»96 00 

Morgan's La. & Texas R. R. & 8. S --''**•' 5S 9S1 •^''**^ 95 

Mich. Cent,, Grand R. Val. dl ^.VmOO 00 MT.llO 00 

Morris & Esfex, D., L. & W HH^MOO 00 J™'7,HdO 00 

Mobile* Ohio U»»MiOO 00 IK'/jOOOO 

Memphis & Clias., Tenn. lien r^iMX) 00 tCi,rJ60 00 

Mont. & Eufaula, C. R. R. & B. Go. Ga ^'•t,^«) 00 !u,ii06 00 

Minneapolis & St. Louis, la 1.^4JJ00 00 1M.461 00 

Minneapolis Gas Light Co -'****SS S2 -^'''W^ 92 

Minneapolis St. Railway Co KKMO) 00 \li»>jm 00 

Municipal Gas Light Co., Yonkers ^*T,(iOO 00 :ir.(IOO 00 

Norfolk & Petersburg, N. <fe W 10.(00 00 ll,tl47 00 

Nashville & Decatur, D. & N 5:^,100 00 ai,H54 00 

N. Y., Lack., & Westn ].tXX),(O0 00 L^ai,(IOO 00 

N.Y„Chic. & St, Louis rvU.tOO 00 4;iiMI00 00 

Nashville, Chat. & St. Louis x':>3,(X)0 00 31M,t)a 00 

Nashville, Chat., Fayetteville & MoMlnn r,i,(]00 00 -.1,766 00 

New York Cent. & Hud. River r>O0.i)O0 00 t;t.l.H60 00 

New York, Penn. & Ohio rM.iXX) 00 5!t,r68 00 

Natl Water Works Co., Kans. City 4(MOO 00 41.H00 00 

Pratt Coal & Iron Co 15.(00 00 1M74 00 

Piedmont of Virginia t5 1,(00 00 f.4,:J56 00 

Pittsburg Junction .^xKtOO 00 5;JU,(O0 00 

Richmond, York R. & Ches..- IGi.iOO 00 ITUjWg 00 

Rome, Watertown & Ogdensburg ir)9,tO0 00 i:i,34« 00 

St. Paul & Duluth jWOOOO 'w^ 820 00 

St. Paul Water Co 2tK"O0 00 2^S13 00 

St. Paul City R^way ^VOO 00 3Jjj,<J75 00 

Syracuse, Bing. & N. Y ::;i.s.()00 00 ;il(i.:a3 00 

So. Pacific of Mo.. 2:i;UO0 00 2:t;V«2 00 

So. Carolina Pur. M 5OU00 00 r*2»UO0 00 

So. Side of Va 4JJ,(00 00 41,668 00 

So. Ga. & Fla„ Ist gu*d by State of Ga. 8,iO0 00 9,588 00 

Texas* New Orleans... 0(Xi,(O0 00 7;i<),>«) 00 

Union Pass. R'way Co. of Phila 27,(00 00 Hh,^ 00 

Virginia* Tenn ItUOO 00 20,180 00 

Western R. R. of Ala. ti:i,(O0 00 88,615 00 

Western Transit Co., N. Y. C. guar ;i50,iX)0 00 867,280 00 

West Shore R. R., N. Y. C. guar L.WtMOO 00 1,687,600 00 

Chic, Mil. & St. Paul, p'f'd,? 275,(^00 00 823,818 00 

Stoeka, 

Chic. & No. West. Dfd. 440,000 00 816,000 00 

Morris & Essex pfd. 26,000 00 84,760 00 

New York & Harlem, N. Y. C : 420,000 00 907,200 00 

New York, New Haven & Hart. 109,200 00 284,780 00 

NaugatnckR. R 80,000 00 160,000 00 

New York, Prov. & Boeton 180,600 90 868,006 00 

Pennsylvania R. R 816,200 00 880,468 00 

Real Estate Ex'ge & Auction Room Ld 1,000 00 1,000 00 

Totals (carried oat at par valae) $85,841,400 00 142,071,641 00|85,841,400 OO 

Cash in company's office and deposited in banks 2,806,203 0& 

Agents' ledger balances 21,3d2 09^ 

Suspense account 167,615 91 

Total net or ledger assets as per balance $104,719,784 81 

OTHER ASSETS. 

Interest due, $400,760.57, and accrued, $766,110.08 on bonds and mortgageB, 

bonds and stocks, and collateralloans $1,166,870 65 

Market value of bonds and stocks over par 6,730,241 00 

Gross premiums due and unreported on policies in force 

Dec.l31,1886 $248,546 05 

Gross deferred premiums on policies in force Deo. 31, 1886 .. 1,816,570 38 

Total $1,565,117 28 

^Deduct the loading on above gross amounts 818,028 46 

Net amount of uncollected and deferred premiums 1,262,008 82 

1 

*20 per cent deducted by the company. 
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Total of other assets 9,149,205 47 



Total assets $118,868,989 78 

Deduct items not admitted 188,978 00 



Total admitted assets $118,679,96178 



ITEMS NOT ADMITTED. 

Agents* balances 9Si^9Bi 09 

.'Suspense account 187,615 91 



Total items not admitted |188,97B 00 

LIABILITIES. 

Ket present valae of all the ontstandlnff policies in force on the 81st day of De- 
cember, 1880, computed by the New York Insurance Department, according to the 
American Experience Table of MortcdUy^ with 4X per cent. Interest $98,845,887 00 

-Claims for death losses due and uni>aid (not called for) $94,668 00 

Claims for matured endowments due and unpaid (not called for) 44,184 26 

-Claims for death losses and matured endowments in process of adjust- 
ment, or adjusted and not due 866,060 00 



Total policy claims 1,008,811 25 

Amgimt of any other liability of the company, viz: premiums paid in 

advance, $78,274.84 ; non-forfeiture clause, $88,809.00 116,588 84 

Total liabiHties $99,966,282 09 

^Surplus as regards policy-holders, 813,718,679.69 on the basis of admitted assets. 

Exhibit of Amount of Pouciss, Including Additions in Foroi at the End of ths Pbb- 
Yious Year, and of thb Amount Written, Canceled, and in Force at the End 

OF the Year. 

Whole Life. 

In force at end of previous year $868,962,837 

New policies 60,198,808 

Old revived 2,186,080 

Added by dividends 4,608,488 



Total $425,779,851 



Ceased to be in force. 

By death $4,868,818 

By maturity 1,466,280 

By surrender 7,301,666 

By lapse 6,960,806 

By change and decrease 319,600 

By expiry 800,280 

NotUken 6,463,640 

Additions terminated 4,821,294 



Totals $32,003,177 



Amount in force at end of the year $393,776,174 

BUSINESS IN MICHIGAN DURING 1886. 

No. Amount^ 

PoUcies in force Dec. 81, 1885 3,807 $8,440,618 

Policies issued during year 861 901,376 



Total 8,668 $7,841,998 

Deduct ceased to be in force : 221 410,408 



In force Dec. 81, 1886 8,467 $6,981,686 

Losses and claims paid during the year 42 71,974 



Premiums collected or secured in Michigan without any deductions for 
losses, dividends, or commissions, cash. $819,608 88 
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MUTUAL BENEFIT LIFE INSUfiANCE COMPANY, 

NEW JERSEY. 



(Incorporated, January 81st, 1846; commenced business, April, 1646.) 
HOMB OlTIOB, 76S Bboad 8t., Nbwabk. 

AMZI DODD, PreHdent, - - EDWARD L. DOBBINS, Secretary^ 

Attorney for Michigan, Mabtih I. Whitman, of Detroit. 
Balance of net or ledger aesetB December 81, 1885- : $88,046,075 14^ 

INCOBiB DURD^G 1886. 

Cash (including notes) received for premiums, without de- 
duction for oommissions or other expenses, for first 
yearns insurance $741,916 71 

Gash (Including notes), received for premiums, without de- 
duction for commissions or other expenses, for subse- 
quent yearns insurance 8,860,3842 18 

Cash received for annuities 88,604 82 

Total »4,680,W2 66 

Total premium income $4,680,662 66 

Cash received for interest upon mortgage loans 1,080,101 02 

Cash received for interest on bonds owned, and dividends on stock 578,666 18 

(3ash received for interest on premium notes, loans or liens 249,091 89 

Cash received for in terest on other debts due the company 180,629 46 

Cash received as discount on claims paid in advance^ 682 40 

Cash received for rents for use of company's property (uet) 83,803 51 

Total income during the year 6,702,987 02* 

Total 144,749,062 1^ 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $2,572,885 52 

Premium notes, loans, or liens used in payment of the same 180,054 21 

Cash paid for matured endowments and additions 208,995 27 

Premium notes, loans, or liens used m payment of same... 6,834 28 

Total $2,921,769 28 

Total amount actually paid for losses and matured endowments — $2,921,769 28 

Cash paid to annuitants 15,684 07 

Cash paid for surrendered policies 214,228 79 

Premium notes, loans, or liens used in purchase of surrendered policies, 

and voided by lapse 188,084 02 

Cash surrender values, including reconverted additions applied in pay- 

mentof premiums 218,866 16 

Cash dividends paid to policy-holders, $104376.55 ; same applied in pay- 

mentof premiums, $l,oS,750.75 1,168,127 80 

Premium notes, loans, or liens used in payment of dividends to policy* 

holders 22,071 14 

(Total paid to policy-holders $4,688,848 71) 

Cash paid for commissions to agents and agency expenses 468,337 54 

Cash paid for medical examiners* fees 86,279 10 

Cash paid for salaries and other compensation of officers and other 

office employes 120,616 89 



Digitized by 



Google 



1886.] 



OF OTHER STATES. 



55 



Oash paid for United States taxes and revenue stamps, State and local 
taxes in State where organized, taxes, licenses, fines and fees in other 
States $182,829 1« 

Cash paid for advertising, legal, and miscellaneoas expenses 74,879 88 

Cash paUd for the followms items, vix. : Profit and loss, being premloms 

paid on bonds pnrohasea. ^ 106,866 06 

(Total expenses of management ($969,007 62) 

Total disbursements during the year $5,647,946 88 

Balance December 81, 1886 $89,101,115 88 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNT. 

Real estate unencumbered $200,000 00 

Loans secured by mortgages of real estate, first liens 19,848,928 99 

Loans secured by stocks, Donds, and other securities held as collaterals, 

the market value of which is $2,555,446.00 2,091,500 00- 

Loans made in cash to policy-holders on this company's policies 548,850 79'^ 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 4,247,228 49* 

Stocks and Bonds Ownsd Absolutslt bt thb Ck)MPANT. 

Par Vahte, MarhU Value, 
Bonds, 

United States $600,000 00 $618,000 00 

EfisexCJounty, N. J 1;B16,000 00 1,419,000 00 

Union Ck)unty, N. J 66,000 00 66,100 00 

Buchanan County, Mo 600,000 00 800,000 00 

Woodbury County, Iowa 116A)00 00 116,000 00 

Van Buren County, Iowa 07,000 00 67,000 00 

Randolph County, Indiana 12,600 00 12,600 00 

Tippecanoe County, Indiana 76,000 00 76,000 Oft 

City of Toledo, Ohio 178,000 00 211,060 00 

City of Lafayette, Indiana 160,000 00 196,800 Oft 

CJtyof Erl^a 168,000 00 174,800 00 

City of Sandusky, Ohio 100,000 00 110,000 00- 

City of Cleveland, Ohio 400,000 00 442,000 00- 

City of South Bend, Indiana 163,000 00 169,120 00- 

Cit>- of Springfield, lUinois 1143» 00 114,300 00 

City of Saginaw, Mich 100,000 00 100,000 00- 

City of Newark, N. J 2,476,000 00 2,786,000 OO 

Cityof Orange, N.J 60,000 00 69,600 00 

City of New Brunswick, N. J 14,000 00 16,8;i0 00> 

City of Elizabeth, N. J. (adjustment) 662,480 00 682,480 00 

City of Rahway, N. J 49,401 88 49,401 83 

Township of Montclair, N. J 825,000 00 844,500 00 

Township of West Orange. N. J 186,500 00 166,875 00 

Temporary tax loan, Elizabeth, N. J 29,72140 29,72140 

Grand Rapids & Indiana R. R. Co 60,000 00 68^00 00 

Belvidere, Delaware, R. R. Co 600,000 00 600,000 00 

Wf St Shore bonds guaranteed by New York Central & 

_ Hudson River R.R 487,600 00 487,600 00 

BMrst mortgage bonds Newark and New York R. R. Co. 

(Full issue $d00,000) 673,000 00 678,000 00 

Mortgage bonds Lehigh & Wilkesbarre Coal Co 100,000 00 100,000 00 

Receiver *s certiflcates Central R. R. Co. of N. J., (first 

liens) f. 400,000 00 400,000 00 

Totals (carried out at par value) $9,713,402 73810,661,977 78 

= ■ 9,718,402 7a 
Cash in company's office, $156,803,92 ; cash deposited in bank, $635,239.11; 

total cash 792,043 08 

Agents* ledger balances, and cash obligations 9,747 63 

Premiums in transit since received \\ 84*750 12 

Real estate purchased on foreclosure -.-.." 1,570*169 05 

Total net or ledger assets as per balance $89,101,115 88 

OTHER ASSETS. 

Interest due, $37,341.80, and accrued, $291,370.42, on bonds and mortgagee $388,712 22 

Interest accrued. $126,106.11, on bonds and stocks lSl06 U 

Interest accrued, $14,942.15 on collateral loans 14,942 15 

Interest accrued, $116,798.78 on premium notes, loans, or liens 116 798 78 

Blarket value of bonds and stocks over pcir 888^576 00 
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Gross premiums dae and unreported on policies in force 

December 81, 1886 

Gross deferred premiums on policies in force Dec 31, 1886.. 



^,946 80 



Total $876,268 88 

* Deduct the loading on above gross amount 76^268 77 



Net amount of uncollected and deferred premiums $801,016 06 



Total of other assets $1,725,148 82 

Total assets $40,826,264 15 

Deduct items not admitted^ 9,747 68 



Total admitted assets $40,816,516 52 



ITEMS NOT ADMITTED. 



Agents* balances and cash obligations . 
Total items not admitted 



$9,747 68 
$9,747 68 



LUBILrriES. 

Net present value of all the outstanding policies in force on the dlst day of Decem- 
ber, 1S86, computed by the New Jersey Inea ranee Department, according to The 
American Experience Tctble of Mortality, with 4 1-9 per cent interest $34,861,189 00 

Claims for matured endowments due and unpaid $801,874 98 

•Claims for death losses and matured endowments. In process of adjust- 
ment, or adjusted and not due 88,000 00 



Total policy claims ^ 283,874 98 

Amount of all unpaid dividends of surplus, or other description of profits 

due policy-holders 208,802 18 

Amount of any other liability of the company, viz. : Premiums paid in 

advance^ 9,251 10 



Total liabilities $35,807,517 21 

Surplus as regards policy-holders, $5,608,999.81, on the basis of admitted assets. 

Exhibit of Amount of Poucixs, Including Additions in Force at thb End of thb Pbe- 
Yious Tear, and of thb Amount Wbitten, Cancelled, and in Force at End of Tear. 



Whole Life, Endowment. AU Others. 



Total 



In force at end of previous year $118,782,591 

New policies 7,256,080 

Old revived 88,900 

Old increased 1,576 

Added by dividends 7,872 



$19,421,788 

6,204,076 

81,500 

8,520 

6,075 



Amount, 
$6,212,450 $189,416,807 
2,234,825 14,0^,480 

118,400 

10,006 

12,947 



Totals. $121,183,998 $24,670,996 $8,448,776 $164,251,709 



By death. . 

By expiry 

By surrender 
By lapse. 



Ceased to be in force. 



$2,483,484 



By I 

Not taken . 

Totals.. 

nount in ' 

Annuity bonds in force (not included in above) . 



8,089,767 

1,007,360 

880,480 



$128,260 
216,430 
945,067 
682,076 
458,000 



1104,800 $2,n5,984 

1,800,400 1,516.890 

il,200 4,078,034 

1,789,426 

190,800 1,086,780 



$7,051,081 $2,877,832 $1,886,200 $11,066,068 



Amount in force at end of the year $114,082,987 

' " iclu 



114 



$6,810,675 $143,18«l,656 
19,839 



*20 per cent deducted by the company. 
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BUSINESS IN MICHIGAN DURING 1886. 

No, Amount. 

Policies In force December 3U 1886 -. 2,114 $4,800,478 

Policies issned dnring the year 1 118 845,164 

Total Z^ |6,145i^ 

Deduct ceased to be in force -. 148 820,742 

In force December 81, 1886 2,084 •4,8243M 

Losses and claims paid during the year 82,054 

Premiums collected or secured in Michigan without any deduction for losses, dividends, 

or commissions ; cash $188,011 87 



NATIONAL LIFE INSURANCE COMPANY. 

VERMONT. 



(Incorporated November 18, 1848 ; commenced business February 1, 1860.) 

Home Ofticb, Montpkubb. 

CHARLES DEWEY, President, -----,.- GEORGE W. REED, Secretary, 

Attorney for Michigan, Lorsnzo N. Clabk, of Detroit. 

Balance ofnet or ledger assets December 31, 1885 $8,365,858 50 

INCOME DUEUIW 1886. 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for first yearns 
Insurance „.. $188,890 42 

Cash (including notes), received for premiums, without de- 
duction for commissions or other exx>en8es for subee* 
quent year's insurance 586,416 42 

Total premium income 1725,815 84 

Cash received for interest upon mortgage loans 85,420 99 

Cash received for interest on bonds owned, and dividends on stock 88,544 67 

Cash received for interest on premium notes, loans or liens 6,432 82 

Cash received for interest on other debts due the company 8,045 12 

Cash received as discount on claims paid in advance^ 318 38 

Cash received for rents for use of company's property 8,273 67 

Total income during the year 912,854 94 

Total $4,278,318 44 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $177,342 28 

Premium notes, loansu or liens used in nayment of the same 90 12 

Cash paid for matured endowments ana additions 0,625 00 



Total amount actuallv paid for losses and matured endowments $11^7,057 40 

Cash paid for surrendered policies 75,311 66 

Premium notes, loans or liens used in purchase of surrendered policies, 

and voided by lapse 2,188 73 

Cash dividends paid to policy-holders 71,645 28 

Premium notes, loans or liens used in payment of dividends to policy- 
holders 166 24 

(Total paid policy holders-. $886,380 26) 

Cash paid for commissions to agents 100,863 11 

Cash i>aid for salaries and traveling expenses of managers of agencies, 

and general, special and local agents 10,916 64 

Cash paid for medical examiners^fees 10,283 §1 

8 
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Cash paid for salaries and other compensation of officers and other office 

employds |18;B91 00 

State and local taxes in State where organized, $3,749.82 ; taxes, licenses, 

fines, and fees In other States, $10,668.66 14,813 27 

Cash paid for rent 7,287 21 

Cash paid for commating commissions 2,462 01 

Cash paid for farnitnre and fixtures, and safes for home and agency 

offices 1,907 64 

Cash paid for advertising, printing and stationery 8^1 67 

Cash raid for the following items, viz: legal fees, $806.14 ; postage and 

express, 12,276.11 3,08126 

(Total expenses of numagement $177,867 81) 

Total diflbarsements during the year $514,296 57 

Balance December 81, 1886 $8,763,976 87 



Invested in the following : 



ASSETS AS PER LEDGER ACCOUNTS. 



Beal estate unencumbered, co«f value $211,670 68 

Loans secured by mortgafi^es of real estate, first liens 1,504,201 54 

Loans secured by stocks, bonds and other securities held as collaterals, 

the market value of which is $98,785.00 58,500 00 

Loans made in cash to policy holders on this company's policies 129,528 74 

Premiimi notes, loans or liens on policies in force, the reserves in excess 

of all indebtedness 26,765 01 

Stocks ahd Bonds Owitbd ABSOurrxLT bt thx Com pant. 

Bondt, Par Value, Market Value 

United States Registered, iHs $171,000 00 $171,000 00 

United States Registered, 4s 1»,000 00 1»,000 00 

State of Mai ne» 6s 1,000 00 1,000 00 

State of New Hampshire, 68 11,000 00 11,000 00 

State of Missouri, rfs 11,000 00 11,000 00 

State of Nebraska Warrants, 7b 97,872 81 97,872 81 

City of Boston, Mass., 68 10,000 00 10,000 00 

City of Lawrence, Maee, Cs 20,000 00 20,000 00 

City of Worcester, Mass., 6s 20,000 00 20,000 00 

City of FitchburK, Mass., 68 «),000 00 00,000 00 

City of Chelsea, Mass., 68 and iHs 53,000 00 68,000 00 

City of Beverly, Mass., 68 26,000 00 26,000 00 

City of Maiden, Mass., 4b 6,000 00 6,000 00 

City of Burlington, Vt., 6s 26,000 00 26,000 00 

City of Buflfftlo, N. v., 7s 10,000 00 10,000 00 

Cityof Minneapolis, Minn., 78 and 6e 32,000 00 82,000 00 

City of Stillwater, Minn., 5s 41,000 00 41,000 00 

City of St. Cloud, Minn., 6s 10,000 00 10,000 00 

Cityof lndlanaiioli8, ind., 7;M(te 25,000 00 25,000 00 

City of Appleton, Wis., 6s and Q)(b 14,000 00 14,000 00 

City of Fond du Lac, Wis., Sa 20,000 00 20,000 00 

City of Springfield, 111., 5© 18,J«0 00 18,200 00 

City of Canton, 111.. 6s.:...... 13,000 00 13,000 00 

City of Crystal Lake, 111., 6s 5,000 00 6,000 00 

City of Irving Park, 111., 68 4,600 00 4,600 00 

City of Burlirigton, Ja., os 35,000 00 36,000 00 

City of Clinton, la., 58 and 6s 7,000 00 7,000 00 

City of Red Oak, It*., Ss 10,000 00 10,100 00 

City of St. Louis, Mo., iin 9,000 00 9,000 00 

City of Kast gaginaw, Mich., 6fl 10,000 00 10,000 00 

City of Niles, Mich., 68 15,500 00 15,500 00 

City of Omaha, Neb., 53 20,000 00 20,000 00 

City of Piqua, Ohio, 68 10,000 00 10,000 00 

City of Meriden, Conn., 6a 43,000 00 43,000 00 

City of Lincoln, Neb., 5s 25,000 00 26,000 00 

City of Lincoln, Neb., Warrants 21,531 84 2J,58l 84 

City of Sioux City, la., 58 15,000 00 15,000 00 

City of Algona, la., ^Hs 9,000 00 9,000 00 

City of Council Bluffs, la., 68 30,000 00 20,000 00 

City of Fort Dodge, la., 5s 11,000 00 11,000 00 

City of Independence, ta., 5s 10,000 00 10,000 00 

City of Danville, 111., 5tt 16,000 00 16,000 00 

County of St. Louis, Mo., 78 10,000 00 10,000 00 

County of Peoria, 111., 78 9,000 00 9,000 00 

County of Caes, la., 6« 7,000 00 7,000 00 

County of Dickinson, la., 6s 10,000 00 10,000 00 

Town of Montpelier, Vt,, 68 and 78 60,000 00 80,000 00 

Town of St. Albans, Vt., Ss. 8,000 00 8,000 00 

Town of Essex, Vt., Ss 8,000 00 8,000 00 

Town of Newfane, Vt., 58 10,000 00 10,000 00 
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Cost Value* Market Value, 

Townof Jericho»Vt.,5s |14,000 00 $14,000 00 

Townof Highgate,VU5s fe,l<00 OO 32,000 00 

Town of Hyde Park, Vt., 43^8 and as 43,000 00 48,000 00 

Town of Wolcott, Vt., 4^3 14,000 00 14,000 00 

Town of Morrietown, Vt., Ss 1,000 00 1,00000 

Town of Greensboro, Vt.,4%s 3,500 00 3,800 00 

Town of Arlington, Vt., i^s 16,000 00 15,000 00 

Town of UnderhilU Vt., 5s 17,000 00 17,000 00 

Town of Jav, Vt., w* 7,000 00 7,000 00 

Town or Swan ton, Vt., 4iis 10,600 00 10,600 00 

Town of Sheldon, Vt.,4H» 53,000 00 28,000 00 

Town of Jamaica, Vt., Ss.. 4,000 00 4,000 00 

Tbwn of Bakerbfleld. Vt., 4i^s 8,000 00 8,000 00 

Town of Williston, Vt., os 2,400 00 2,400 00 

Town of Fairfax, Vt.,58 1,100 00 1,100 00 

Village of St. Albans, Vt., 58 58,000 00 58,000 00 

Village of Brandon, Vt., 58 21.600 00 21,500 00 

Village of iMontpelier. Vu, 5» 1,000 00 1,000 00 

Village of North Bend, Neb., 6a... 8,000 00 8.000 00 

Nebraska School District, 78 40,586 00 40,685 00 

Nebraska County Warrants, GHsand Ts 75,086 67 75.066 67 

Vermont Marble Company Mortgage, 5a 20,000 00 20,000 00 

First National Bank .^tock, Montpelier Vt 26,000 00 26,000 00 

Montpelier National Bank Stock, Montpelior, Vt 8,400 00 8,400 00 



Total (carried out at par value) $1,660,605 82 $1,660,606 82 

== == $l,e69,605 83 

Gaah in company's office, $4,500.89; caah deposited in bank, $101,729.68; 

total cash 106,230 07 

Agents' ledger balances, of which $45,276.26 has since been paid 62,475 01 

Total net or ledger assets as per balance $8,768,976 87 

OTHER ASSETS. 

Interest due, $10,114.40, and accrued, $24,063.88 on bonds and mortgages.. •34,178 20 

Interest accrued on bonds and stock 201,838 14 

Interest accrued on collateral loans 1,678 51 

Interest due, $802.95, and accrued, $4,510.06. on premium notes, loans or 

liens 6,818 08 

Gross premiums due and unreported on policies in force 

Dec. 81. 1886 $1,898 30 

Gross deferred premiums on policies in force Dec. 31, 1886.. 88,290 77 

Total $80,684 07 

♦Deduct the loading on above gross amount 17,936 81 

Net amount of uncollected and deferred premiums 71,747 28 

Total of Other assets 133,745 23 



Total admitted assets $8,897,722 10 



LIABILITIES. 

Net present value of all the outstanding policies in force on the 31 st day of Decem- 
ber, 1886, computed by the Vermont Insurance Department according to the ^- „^^ _« . _ 
ActiLaries Table of Mortality^ with 4 per cent interest ftf,wOU,HW \jo 

Claims for death losses duo and unpaid $3,000 00 

Claims for death losses and matured endowments, in process of adjust- 
ment, or adjusted and not due $14,000 00 

Claims for death losses and other policy claims resisted by the company 10,000 00 

Total policy claims 27,000 00 

Amount of all unpaid dividends of surplus or other description of profits 

due policyholders , 25,794 82 

Amount of any other liability of the company, viz: Extra reserve on life 

rate endowment policies 211,948 75 

Premiums paid in advance 6,568 00 

Total liabiUties $3,221,510 60 

Surplus as regards policy holders, $676,811.50 on the basis of admitted assets. 
* 20 per cent deducted by the company. 
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Exhibit of Amount of Poligiss, Inoludino Additions nc Fobgb at thb bnd of thb Prbvioub 
Tbab. and of the Amount Wbtetbn, Oanobllbd and in Forcb at the bnd of thb Ybab. 

Whole Life. Endowment. AU Others. JiddUiona. TbtalAm't. 

19,066,686 17.488^12 125,000 $64,570 $16,879,618 

8,119,000 2,901,000 17,000 6,087,000 

84^100 12,690 46,690 

1,000 1,000 

. 8,873 8,873 



In force at end of prevloiiB year— . 

New policies 

Old revived 

Old increased 

Added by dividends 



Totals $12,210,736 $10,846,902 



$42,000 



Oeaaed to be in force. 



By death. 

By maturity 

By surrender 

By lapse 

By change and decrease.. 



$160,150 



Byexp.lry. 



Not taken 

Totals. 

Amount in force at end of the year... 



146,674 
282,600 
m,426 
6.100 
846,000 



$24,600 
9,626 
476,176 
847,000 
180,880 



12,000 



680,600 



fl,061,849 $1,617,680 



12,000 
2,000 

$26,000 



$11,148,887 $8,829,272 $16,000 

BUSINESS IN MICHIGAN DURING 1886. 



Policies in force December 81, 1886. 
Policies issued during year 



Total 

Deduct ceased to be in force. 



In force December 81, 1886 

Losses and claims paid during the year . 



$68,448 $22,668,081 



$2,788 

""aid 



$m,488 

9,625 

S2U162 

651,600 



18,100 
878,600 



18,096 $2,606,575 



$66,347 $20,050,606 



No. 

297 

85 



84 



Amount. 

$826,775 

87,600 

$964,275 
81,660 



298 
1 



1.000 



Premiums collected or secured In Michigan without any deduction for losses, dividends 
or commissions, cash 



$13,740 18 



NEW ENGLAND MUTUAL LIFE INSURANCE COMPANY. 

MASSACHUSETTS, 



(Incorporated April 1, 1885; commenced business December 1, 1848.) 

HoMB Officb, Post Office Square, Boston. 

BENJAMIN F. STEVENS, President. -..--- JOSEPH M. QIBBINS, Secretary. 

Attorney for Michigan, Benjamin Vebnor, of Detroit 

Balance of net or ledger assets December Slst, 1885 $16,014,828 48 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without de- 
duction for commisslonfi or other expenses, for first yearns 
insurance «78,264 ©5 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
year*8 insurance 1038,511 63 
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Total premium income $2,211,776 47 

Cash received for interest upon mortgage loans 131,848 01 

Cash received for interest on bonds owned, and dividends on stock — 549,658 90 

Gash received for interest on premium notes, loans, or liens 68,181 14 

Cash received for interest on other debts due the company 83,755 66 

Cash received for rents for use of company's property 70,853 38 

Balance of profit and loss account 88,416 18 

Total income during the year $8,158,885 54 

TotaL $19,168,209 0» 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $1,001,506 87 

Premium notes, loans, or liens used in payment of the same 33,734 68 

Gash paid for matured endowments and additions 289,004 IS 

Premium notes, loans, or liens used in payment of same.. . 18,810 88 

Total amount actually paid for losses and matured endowments 11,292,658 00 

Oash paid for surrendered policies 180,518 44 

Premium notes, loans, or liens used in purchase of surrendered policies, 

and voided by lapse 48,217 99 

Cash dividends paid to policy holders, same applied in payment of pre- 
miums 421,468 72 

Premium notes, loans, or liens used in payment of dividends to policy- 
holders 28,810 45 

(Total paid policy-holders $1,971,573 60) 

Cash paid for commissions to agents^ 165,866 27 

Cash paid for medical exminers^ fees 10,9C0 40 

Cash paid for salaries, and other compensation of officers and other 

offlceemploy6s 84,091 87 

Cash paid for State and local taxes in State where organized, taxes, 

licenses, flues, and fees in other States 30,529 18 

Cash paid for advertising 15,158 58 

Cash iMiid for the following items, viz.: Interest 94,492 62 

Printing, stationery, and all other incidental expenses 112,037 48 

(Total expenses of management $522,076 35) 

Total diBborsements during the year 2,498,649 95 

Balance Dec. 81, 1886 $16,674,559 07 



Invested in the following : 

ASSETS, ^ PER LEDGER ACCOUNTS. 

Beal estate unencumbered, coaf value $1,442,690 65 

Loans secured by mortgages of real estate, first Uens 8,084,170 00 

Loans secured by stocks, bonds, and other securities held as collaterals, 

the market value of which is $1,158,048.11 802,886 25 

Loans made in cash to policy-holders on this companies policies 7,400 00 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 808,068 05 



Stocks and Bonds Ownsd Absolittsly by thb Company. 



Stocks, 

Atlantic National Bank 

Bay State National Bank 

Boston National Bank 

Continental National Bank 

First National Bank of Cambridge. 

Massachusetts National Bank 

Merchants* National Bank 

National City Bank of Lynn 

National Revere Bank 

Hide & Leather National Bank 

National Eagle Bank 

Tremont National Bank 

National Webster Bank 

Boston Safe Deposit & Trast Co 

Merchandise National Bank 

State National Bank 

Third National Band 

Globe National Bank 



lost Value. 


Miurket Vdl/ue, 


iraoi 00 


19,612 00 


7,500 00 


9,750 00 


83^ 00 


89,710 25 


10,000 00 


11,800 00 


5,000 00 


8,400 00 


6,250 00 


4,94166 


9,100 00 


12,108 00 


10,716 67 


18,184 25 


15,000 00 


18,076 00 


16,000 00 


17,100 00 


24,000 00 


25,560 00 


81,951 25 


82,480 00 


20,000 00 


20,400 00 


87,500 00 


56,260 00 


25,000 00 


26,750 00 


10,278 10 


14,250 00 


40,000 00 


88,100 00 


10,000 00 


9,560 00 
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Nicollet National Bank •S'992 92 

American Loan & Trust Co S'SSS 2x 

Boston & Albany R. R. Co .- 8&,O0O 00 

Boston & Providence R. R. Co ,S'2S 22 

Chicago, BurlinKton & Quincy R. R. Co-... ^'^ TL 

Connt'cticut & Passumpsic R. R. Co 80,000 00 

Fitchburff R. R. Co -u-^-a.- JS'^S 2S 

New York, Now Haven & Hartford R. R. Co 16,000 00 

Norwick & Worcester R. R. Co ?J»^ » 

Northern R. R. Co IS'922 2S 

Connecticut River R. R. Co 20,000 00 

Chlcasro& Alton R.R. Co. ^'?99 22 

Eastern R. R. Co. of New Hampshire 8,150 00 

Portland, Saco & Portsmouth R. R. Co 80,000 00 

Atchison, Toi^eka & Santa F6 R. R. Co 44,212 60 

Metropolitan St. R'y Co. of Kansas City 47,500 00 

Boston & Lowell R. R. Go 20,000 00 

Bonds. 

Eastern R. R. Co 276,000 00 

Phila., Wilmington & Baltimore R. R. Co ^^Si S 

Michigan Central R. R. Co 392292 

Boston, Concord & Montreal R. R. Co ^'922 22 

Chicago, Burlington & Quincy R, R. Co.,7 a J?2»222 22 

Chicago, Bnrlington & Quincy R. R. Co., 4 8. ^S'^ 22 

WorcesU^r & Nashua R. R. Co 76,U0O 00 

Maine Central R. R. Co ^'S5 22 

New Haven & Derby R, R. Co 14,^ 00 

Chicago* E. Ulinois R. R Co ^'92292 

Fremont, Klkhorn & Missouri Valley R. R. Co 60,000 00 

Atchison, Topeka& Santa E^ R. R. Co 146,902 60 

Ottumwa, Cedar Falls & St. Paul R. R. Co 60,000 00 

Dayton & Michigan R. R. Co ,52'^ 92 

Delaware & Chesapeake R. R. Co 1^«^ * 

Pittsburgh, Cleveland & Toledo R R. Co 60,000 00 

Oswego & Syracuse R. R. Co ,52*992 29 

Michigan Central R. R. Co 100,000 00 

EvansviUe & Crawfordsville R. R. C-o 28,000 00 

Chicago, Milwaukee & Si. Paul (C. & L. S. Div.) 48,0g 6J 

Chicago, Milwaukee & St. Paul (C. & P. W. Div.) 60,000 00 

St. Paul & Northern Pacific R. R. Co 60,000 00 

Northern PaciHc (Land Grant) R. R. Co 60,000 00 

Strawn & Indiana State Line R. R.Co 60,000 00 

Mo. Valley & Blair R'y & Bridge Co 26,000 00 

NorthernllUnoisRVCo... 100,000 00 

Northern Paciftc R'y Co. (P. D. O. Div> 08,000 00 

Northern Pacific R^ Co. (Mo. Div) 12,000 00 

Chicago & Northwestern R. R. Co..... 60,000 00 

Kansas City, Clinton & Springfield R. R. Co 60,000 00 

James River Valley R. R. Co 60,000 00 

Union Pacific R. R. Co. (Omaha B. Renewal).... 100,000 00 

Burlington & Mo. River R. R., in Nebraska 190,781 26 

St. Joseph & Grand Island R. R. Co 60,000 00 

Carrigan Consol. St. R'y Co„ Kansas City 100,000 00 

St. Louis Cable & Western R. R. Co 60,000 00 

Spokane & Palouse R. R. Co 26,000 00 

Cincinnati, Ind. St. Louis dfe Chicago R. R. Co 98,000 00 

Chicago, Burl. & Northern R. R. Co 60,000 00 

Southern Kansas R'y Co 26,000 00 

Albany City Loan .. ®»^ ^ 

Boston City Lrf)an 207,788 12 

Boston Water Loan 288,000 00 

Boston Hterlini: Loan 190,000 00 

Chiciuro Sewerage Tjoan 70,860 08 

New Hampshire Loan 26,000 00 

Hartford Loan 100,000 00 

Chelsea Loan 208,604 17 

Lawrence Loan - 186,210 88 

Lynn Loan 220,000 00 

Massachusetts Loan 98,172 86 

Rhode Island l^an 60,000 00 

Cincinnati Loan 95,000 00 

Beverly Loan 40,000 00 

Worcester Water Loan 85,000 00 

liowell Loan 56,633 33 

Brookline Loan 280,000 00 

Fitchburg Loan 125,485 17 

Springfield Loan 126,000 00 

Providence Loan 148,403 08 

Norwich Loan 94,000 00 

Meriden Loan 100,000 00 

Fall River Loan 203,000 00 

Maine Loan 7,000 00 

Holyoke Loan... 6,000 00 

Newton Loan , 70,000 00 

Haverhill Loan 6,000 00 



Market Value. 

$42,000 00 
23,600 00 

188,726 00 
61,500 00 
, 174,287 25 
89,600 00 
22.430 00 
33,000 00 

149,800 00 
12,700 00 
38,800 00 
37,772 00 
1],366 25 
28,000 00 
48,000 00 
56,000 00 
26,860 00 



850,826 00 

213,440 00 

81,750 00 

685,000 00 

158,400 03 

14B,2o0 00 

81,875 00 

321,000 00 

18,000 00 

28,750 00 

60,600 00 

158,500 00 

66,000 00 

63,500 00 

110,000 00 

66,760 00 

62,600 00 

128,600 00 

28,115 00 

54,000 00 

64,000 00 

68,760 00 

60,260 00 

63,500 00 

26,760 00 

107,600 00 

64,890 00 

12,380 00 

64,060 00 

62,600 00 

54,600 00 

104,000 00 

180,000 00 

68,760 00 

110,000 00 

66,000 00 

26,260 00 

100,000 00 

61,600 00 

25,125 00 

27,486 00 

260,96126 

297,480 00 

207,100 00 

H0,062 60 

84,320 00 

118,000 00 

244,800 00 

217,110 00 

268,780 00 

116,880 00 

60,000 00 

121,800 00 

40,800 00 

182.000 00 

82,700 00 

289,987 60 

166,785 00 

176,400 00 

184,850 00 

121,920 00 

107,000 00 

281,846 00 

7,487 60 

8,160 00 

90,900 00 

6,400 00 
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CoMtVcUu^ Market Value. 

New York City Loan 1300,000 00 "00 00 

New England Mtge. Security Co. Bonds 34,000 00 .ji,t>80 00 

New Bedford Loan 10,000 00 11,(«0 00 

Salem Loan in,000 00 11.700 00 

Taunton Loan 3ft,000 00 4«.410 00 

NorwalkLoan .'VCUiOOOO 5n.S00 00 

LewistonLoan 1(X),000 00 HUWOO 

Pawtucket Loan 150.000 00 171.000 00 

Fifty Associates' Loan 50.000 00 5ii,o00 00 

Chamber of Commerce, Minneapolis Bonds »7,500 00 m),iX)0 00 

St. Paul Chamber of Commerce Bonds 48,760 00 5o,o00 00 

KansasClty School District Bonds 50,000 00 5i,rW 00 

Boston, Concord & Montreal R. R. Loan 20,000 00 20,000 00 

Minneapolis Gas Light Co 50,000 00 5.5,000 00 

Oregon, Transcontinental Co*s. Notes 4l(,582 80 50,o00 00 

Lawrence. Kansas, Loan 50,0 00 ,50,000 00 

Lincoln, Nebraska, Loan 49,588 88 60,000 00 

Stocks. 

Boston Gas Light Co 27,600 00 47,860 00 

Dwlght MTgOo 6,000 00 8,850 00 

Mass. Cotton Mills 6,000 00 4,612 50 

Mass. Title Insurance Co 1^000 00 18,800 00 

United States Bonds 1,042,000 00 1,174,263 75 

Totals (carried out at eort value) |9,«»,00B 67 |11,M6.«82 56 $9,959,002 57 

Cash deposited in banks 830,981 87 

Special deposits in Everet National Bank of Boston 50,000 00 

Special deposit in Kansas City 12,500 00 

Quarterly and semi-annual premium notes, secured by premium reserve, 

as other premium notes are 282,459 68 

Total net or ledger assets as per balance $16,674,559 07 

OTHER ASSETS. 

Interest due, 1860.00 ; and accrued, 845,192.66 on honds and mortgages 845,542 65 

Interest accrued on honds and stock 105,486 88 

Interest due, $888.97 ; and accrued, $10,821.78 on collateral loans 11,010 76 

Interest accrued onp remium notes, loanS|Or liens 28,000 00 

Rents due, $150.00; and accrued, $14,291.37 on comitany^s property or 

lease 14,441 87 

Market value of honds and stocks over cost 1,586,879 99 

•Gross premiums due and unreported on policies in force 

Dec81,1886 $179,290 14 

Total $179,290 14 

^Deduct the loading on above gross amount 85,858 02 

Net amount of uncollected and deferred premiums^ $148,488 12 

Total of Other assets 1,984,598 17 

Total admitted assets $18,609,152 24 

LIABILITIES. 

Net present value of all the outstanding policies In force on the 81st day of De- 
cember, 1886, computed by the Massachusetts Insurance Department according 

to The Actuaries Experience Table of MortalUy, wUhdpercent interest 15,618,664 00 

Claims for death losses due and unpaid $187,841 00 

Claims for matured endowments due and unpaid 84,638 00 

Total policy claims 172,474 00 

Amount of ail impaid dividends of surplus, or other description of prof- 
its due policy-holders 99,407 89 

Total liabilities $15,885,545 89 

Surplus as regards policy-holders, $2,723,006.85, on the basis of admitted assets. 
* Twenty per cent deducted by commissioner. 
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Exhibit or Amount or Polioivs, Ingludinq Additions in Force at thb End or thb Prs- 
VI0U8 Tbar, and or thb Amount Writtsn, Canckllbd, and in Forcs at End or Year. 

WhoU Life, Endowment, AU Others, Total 

Amoxint, 



In f orce at end of prevlouB year $«,858,941 

New policies 10»1% 

Old revived 104,989 



TotalB. 186,974,185 

Cecud to he in force. 



By death 

By maturity 

By surrender 

By lapse 

By change and decrease . 
gyexpjry 



|82S,909 



260,438 
198,186 
149,377 



bt taken . 
Totals.. 



$28,709,096 

7,829,719 

884S90 



9183,800 
242,816 
769,563 

1,073,408 
51,316 



866J360 



$1,480,860 $3,186,706 



8,^17 



$64,634,522 

7,841,928 

192<00( 



fBI,6&;,705 $4,071,716 $72,668,546 



$34,000 



82,000 
10,817 



782,700 



fl,0404n9> 
242.816 
1,062,001 
1,281,866^ 
200,608 
782,700 
866,250 



$809,017 $S,426,58S 



Amount in force at end of the year $35,543,265 $28,485,997 $8,262,699 $67,241,961 



BUSINESS IN MICHIGAN DURING 1886. 



Policies In force Dec. 31, 1885 . 
Policies Issued during year... 



Total 

Deduct ceased to he In force . 



In force Dec. 81, 1886 

Losses and claims paid during the year . 



Premiums collected or secured In Michigan without any deduction for 
losses, dividends, or commissions, cash, $15,316.11 ; notes or credits, 12,671 ; 
total 

(IMstrlbutlon paid In Michigan during 1886 $4,962 85) 



No, 
368 

5 



358 

12 



346 
8 



$17,967 U 



Amovcnl. 

t884,80» 

10,270 

87,072 

$607,407 
22,661 



NEW YORK LIFE INSURANCE COMPANY. 
NEW YORK. 



(Incorporated 1841 ; commenced business 1845.) 

HoMB Offiob No8. 846 and 848 Broadway, Nbw York. 
WILLIAM H. BEERS, PreHdent, ------ HENRY TUCK, Viee Pretident 

Attorney for Bilchlgan, Hbrbbrt L. Bakbr, of Detroit. 

Balance of net or ledger sflsete Decembw 81, 1885 $61,628,472 67 
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INCOME DURING 1886. 

Gash (inclading notes), reoelved for premiums, without 
deduction for commissions or other ex];>en8es, for first . 
year's insurance $6,079,890 06 

Cash (Includlner notes), received for premiums, without 
deduction for commissions or other expenses, for subse- 
quent year's insurance 9,013,287 53 

Cash received for annuities 1,180,686 32 



Total $16,278,663 90 

Deduct amount of premiums naid to other companies for 
re-insurance, on policies in this company 113,195 39 



Total premium income _ $15,160,468 51 

Cash received for interest upon mortga^ loans 925,816 92 

Cash received for interest on bonds owned and dividends on stock 2,142,628 04 

Cash received for interest on premium notes, loans or liens 42,612 03 

Cash received for interest on other debts due the company \ 117 27A 07 

Cash received as discount on claims paid in advance I n<,«<o V4 

Cash received for rent s for use of company's property 82,656 68 * 

Cash received for profits on bonds, stocks or gola aetudUy sold 859,988 68 



Total income during the year 818,831,757 88 



Total $80,455,230 50 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions 12,781,697 71 

Premium notes, loans, or liens used in payment of the same, 17,838 26 

Cash paid for matured endowments and additions 658,455 02 

Premium uotes, loans, or liens used in payment of same.. 619 99 

Total $3,368,110 98 

Deduct amount received from other companies for losses 
or claims on policies of this company re-insured 42,000 00 



Total amount actually paid for losses and matured endowments $8,316,110 98 

Cash paid to annuitants 921,762 39 

Cash paid for surrendered policies i 

Premium notes, loans or liens used in purchase of surrendered policies > ),315,117 91 
and voided by lapse ) 

Cash dividends paid to policy holders, same applied in payment of 
premiums 2,072,043 62 , 

Premium notes, loans or liens used in payment of dividends to policy- 
holders i 2,195 29 

(Total paid to policy-holders $7,687,280 09) 

Cash paid for commissions toagents 1,814,904 80 

Cash iMiid for salaries and traveling expenses of managers of agencies 
and general, special and local agents 90,000 00 

Cash paid for medical examiners' fees 140,880 10 

Cash paid for salaries and other compensation of officers and other 
office emnloy^s 296,066 89 

Cash paid for United States taxes and revenue stamps. State and local 
taxes in State where organized, taxes, licenses, fines, and fees in other 
States 1281,947 46 

Cash paid for advertising 89,060 20 

Cash paid for the following items, viz: Office, law, and agency ex- 
penses 622,629 88 

Total expennes of management ($8,182,977 82) 

Total disbursements during the year 10,810,207 41 

Balance December 31, 1886 $69,645,023 09 

Invested in the following : 

ASSETS AS PER LEDGER ACCOUNTS. 

Real estate unincumbered, co8t value $6,839,974 22 

Loans secured by mortgages of real estate, first liens 15,228,775 00 

Loans secured by stocks, bonds and other securities held as collaterals, the 

market value of which is $5,912,741 4,450,000 00 

Premium notes, loans or liens on policies in force, the reserves in excess 

of all indebtedness 408,619 44 

9 
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Stocks and Bonds Owned Absolutely bt the Oompant. 



Bonds, Cant Value. 

United States, 6s : ^'1?? 2i 

United States, 48 ^'Stl 5 

Alabama StAte ^49S9& 

Georgia Stat* J»£22 ffi 

Mississippi State 1?«SS? 2? 

South Carolina State ^'St S 

Tennessee Star* 9,SS0 00 

Custer County, Montana *?«I§i 55[ 

East Chester, N.Y ?i*SSS SS 

Flatbash,N.Y., water K??S2 Si 

FlushinK,N,Y. - .S'2?iS 

Jersey City, N. J fii'Ii? SS 

New York City and County... 1??'5?7 70 

Newark, N.J *i5415 jS 

Petersburg, City, Va 80,760 00 

Richmond City, Va ,y»S2 9S 

St. Paul, Minn., water.- ^^'SS i? 

Han Antonio, Tex JJ»S29 S 

American Safe Deposit Company « o*?5 9S 

American Dock & Improvement Company 248,760 00 

Delaware & Hudson Canal Company 366,836 46 

Equitable Gas Light Company of New York 153,374 00 

Equitable Gas Light Company of Baltimore 291,000 00 

New York Mutual Gas Light Company J?'*? S 

People's Gas Light Company of Chicago 668,376 00 

St. Paul, Minn.. Gas Light Company 206,580 00 

>Vr.^». T... T-rinsit Company, guaranteed by N. Y. Central 90,990 00 

RtMroad bonds. 

Alliany«fe Susquehanna (D. & H.) 906,666 57 

Burlington, Cedar Rapids & Northern 84,500 00 

Cedar Rapids, Iowa Falls & Northwestern 447,965 00 

Chicago, Alilwaukee & St. Paul 620,773 00 

Chicago <fe Northwestern consolidated 2,800,650 02 

Chicago & Northwesteru general consolidated, gold 273,425 00 

Chicago & Northwestern sinking fund of 1879 220,000 00 

Chicago & St. Paul, Minneapolis & Omaha 600,689 16 

Chicago & Western Indiana 1,006,088 88 

Chicago & Eastern Illinois 168,616 00 

Cleveland C. C. & I. 1,806,712 60 

Canadian Pacific, due in 1931 816,086 00 

Denver <fe Rio Grande 243,422 78 

Evans\ille & Indianapolis 676,687 00 

Fremont, Elkhorn & Miaaouri Valley 1,100,746 50 

Gulf, Colorado & Santa Fe 1,004,998 16 

Indianapolis & St. Louis 151,740 00 

Iowa Midland 68,166 11 

Kansas City, St. Jo. & Council Bluffs 161,889 00 

Lake Shore & Mich. Southern 2,087,540 83 

Lake Shore and Mich. Southern, consolidated 298,926 00 

• Mahoning Coal 882,088 28 

Metropolitan Elevated, New York..... 819,099 09 

Memphis & Charleston 62,110 00 

Michigan Central. 58,406 67 

Minneapolis * St. Louis 260,690 00 

Morgau's Louisiana & Texas R. R. & S. S., 78 606,312 67 

Midland of New Jersey 106,620 00 

Missouri Pacific. 688,960 00 

New Jersey Central, consolidated 91,462 60 

New Jersey Central, adjustment 100,883 83 

New York Elevated, New York 780,685 79 

New Mexico* So. Pacific 141,108 88 

New York Central & Hudson River..... 1,014,172 81 

New York* Harlem 1,047,641 67 

New York, Lake Erie & Western 2,848,833 88 

New York, Ontario & Western 812,840 00 

New York, Lackawanna & Western 1,603,549 82 

Northern Pacific 1,206,000 00 

Northern Pacific terminal 600,000 00 

Northern Illinois 706,080 00 

Ottawa& Burlington 185,946 00 

Puoblo& Arkansas Valley 47,552 00 

Renselaer* Saratoga 9,519 92 

South Carolina 206,950 00 

St. Paul, Minneapolis & Manitoba 665,000 00 

St. Paul & Northern Pacific 746,000 00 

Taylor's Falls & Lake Superior 212,100 00 

Texas & New Orleans 823,568 38 

Union Pacific 8s.... 265,883 88 

Virginia & Tennessee 88 , 68,589 00 

West Shore 2,790,210 58 



Market Value. 

$581,087 60 
886,587 50 

51,860 00 
1,507 50 

19.600 00 

82,937 80 

17,160 00 

48,767 50 

21,157 50 

22,000 00 

56,865 00 
521.635 00 
162,486 26 
868,859 17 

80.750 00 

68,500 00 
218,000 00 

41,200 00 

54,81)5 00 
248,750 00 
414,095 00 
161,170 00 
291,000 00 

84,6^00 
627,500 00 
210,000 00 

90,990 00 



1,012,692 50 

99,750 00 

498,675 00 

659,490 00 

2,915,500 00 

291,187 60 

229,000 00 

662,750 00 

1,065,000 00 

170,250 00 

1,431,280 00 

817,250 00 

268,738 88 

096,150 00 

1,104,448 50 

1,185,250 00 

160,665 00 

66,250 00 

168,700 00 

2,186,600 00 

818,125 00 

894,000 00 

886,940 00 

63,500 00 

68,416 67 

258,816 07 

628,575 00 

108,600 00 

678,000 00 

91,462 50 

100,838 38 

788,585 00 

142,600 00 

1,325,000 00 

1,808,833 88 

2,683.838 38 

338,500 00 

1,867,500 00 

1,820,000 00 

605,000 00 

737,833 88 

189,875 00 

48,460 00 

12,585 00 

206,950 00 

505,000 00 

847,600 00 

228,000 00 



286,206 88 

70,180 00 

2,885,802 50 
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SU>r]a, Cost Value. Market Vaiue, 

American Exchange Bank, New York 10,085 00 14,100 00 

Merchants' BankTNew York 11,112 58 12,809 60 

Bank of RepnbUc, New York 907 60 1,468 00 

Bank of America, New York 8,484 00 18,32100 

Chicago A Northwestern, preferred. 1,356,460 00 1,568,760 00 

Delaware, Lackawanna & Western Railroad 448,750 00 641 ,260 00 

Manhattan Safe Deposit Oompanv 197,100 00 197,100 00 

Valley Railroad, guaranteed by D., L. & W. R. R 602,600 00 512,600 00 

Totals (carried out at cost value) $80,522,448 99 $48,124,278 88 1^89,522,448 99 

Cash in company's office, $1,640.46 ; cash deposited in banks, $8,029,664.67 ; 

total cash 8,088,806 18 

Agents* ledger balances 161,905 81 

Total net or ledger assets as per balance ^.$69,645,028 09 

OTHER ASSETS. 

Interest due, 188.070.64, and accrued, $120,120.02 on bonds and mortgages. $217,101 16 

Interest due and accrued on bonds and stocks 258^ 42 

Rents due and accrued on company*s property or lease 10,900 52 

Market value of bonds and stocks over eott 8,601.829 89 

Oross premiums due and unreported on policies in force 

December 81, 1886 $646,487 14 

Gross deferred premiums on policies in force Dec. 81, 1886.. 1,041,666 15 

Total $1,688,103 29 

^Deduct the loading on above gross amount 887,620 66 

Net amount of uncollected and deferred premiums 1,860,482 63 

Total of other assets 5,488,809 62 

Total assets $75,088,882 71 

Deduct items not admitted 161,905 81 

Total admitted assets w $74,921,927 40 

ITEMS NOT ADMITTED. 
Agents* balances $161,905 81 

Total items not admitted $161,905 81 

LIABILITIES. 



4 ua per cent irUerest $60,102,817 

Deduct net value of risks of this company reinsured In other solyent 
companies 868,611 

Net reinsurance reserve $58,788,706 00 

Claims for matured endowments due and unpaid, claims not presented, $87,890 70 

Claims for death losses in process of adjustment, or adjusted and not 

due 587,971 71 

Claims for death losses, and other policy claims resisted by the com- 
pany 20,000 00 

Amounts due and unpaid on annuity claims, not called for 9,818 74 

Total policy claims 605,181 15 

Amount of any other liability of the company, viz: premiums paid in ad- 
vance 88,720 72 

Total liabilitieB $59,872,607 87 

Surplus as regards policy-holders, $15,648,819.68, on the basis of admitted assets. 
* 20 per cent, deducted by company. 
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Exhibit of Amount or Pouciss, Inoludino Additions in Forok at the End of thb Prxtioits 
Ybab, and of the Amount Writtbn, CANOELUtD and in Foros at End of Ykab. 

Total 
Whole lAfc. Endowment, AU Others. Additions, Amount. 
In force at end of previous year $180,546,039 175,167.008 $108,613 $3,762,250 $250,674,500 



New policies ^.987,700 27,998.800 307,500 

Old revived 199,442 76,849 

Old Increased 88.766 66,748 9,500 

Added by dividends 



8,445,000 



81,292.000 

276,201 

165,003 

3,445.000 



Totals $283,822,526 $103,307,406 



$515,613 $7,207,250 $344,8^3,794 



Ceased to be in force. 

By death 

By matnrity 

By surrender 

By lapse. 



$2,354,205 



By change and decrease. 



^t taken.. 



2,312.838 

9,839.982 

342,583 

9,010,318 



$551,444 

510,321 

1,894.166 

4,219,062 



$10,013 



$66,644 

50,612 

3,089,882 

51,872 



6,175,412 



$2,972,298 

560,933 

7J206,886 

14,120,929 
342.583 

15,185,630 



Totals....'. $23,859,826 $13,350,406 



fl0,013 $3,250,010 $40,479,254 



Amount in force at end of the year 
Re-insured. 



$209,962,700 $89,957,000 $505,600 

BUSINESS IN MICHIGAN DURING 1886. 



$3,048,240 $304,373,540 
3,734,150 



Policies in force Dec. 31, 1885. 
Policies issued during year... 



Xo. Amount. 

2,717 $5,276,750 00 

387 871,980 00 



Total...- 

Deduct ceased to be in force. 



8,104 6,148,730 00 
811 610,505 00 



In force Dec. 81, 1886 

Losses and claims paid during the year. 



2,793 $5,588,225 00 
40 64,513 81 



Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends or commissions, cash $209,982 47 



NORTHWESTERN MUTUAL LIFE INSUR.^^NCE COMPANY. 

WISCONSIN. 



(Incorporated March, 1857 ; conunenced business November 25, 1858.) 

HoMX Office, Milwaukbb. 

H. L. PALMER, President. J. W. SKINNER, Secretory. 

Attorney for Michigan, ASHiiBr Pond, of Detroit. 

Balance of net or ledger assets December 81, 1885^ $28,490,872 24 

INOOME DURING 1886. 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for first yearns 

• Insurance $1,039,577 02 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
yearns insurance 8.870,91168 
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Total premium income 14,410,488 «5 

Cash received for interest upon mortfcage loans 1,280,185 88 

Cash received for interest on bonds owoed 82,951 31 

Cash received for interest on premium notes, loans, or liens 87,990 24 

Cash received for interest on other debts due the company, including 

interest on deposit and deferred premiums 61,687 84 

Cash received as discount on claims paid in advance^ 921 28 

Cash received for rents for use of company*s property 40,571 42 

Total income during the year $6,870,797 07 



Total.: $39,291,669 81 

DISBURSEMENTS DURING 1886. 

Losses and additions ? ^ aanviRiti 

Premium notes, loans, or liens used In payment of the same f »^«"w»"«' *" 

Matured endowments and additions I oiAftiA X) 

Premium notes, loans, or Hens used in payment of same.. .. f ®*»»"-^ *^ 

Total amount actually paid for losses and matured endowments $1,844,182 06 

Paid for surrendered policies 232,099 U 

Premium notes, loans, or liens voided by lapse 16,813 80 

Dividends paid to policy-holders, same applied in jpayment of premiums ) 
Premium notes, loans, or liens used in payment of dividends to policy- >• 820,908 92 

holders \ 

(Total paid poUcy-holders $2,413,998 89) 

Cash paid for commissions to agents 690,054 28 

Cash paid for s&larles and traveling expenses of managers of agencies, 

and general, special, and local agents 25,780 49 

Cash paid for medical examiners' fees, including salary of medical 

directorand asBistant 46,251 89 

Cash paid for salaries, and other compensation of officers and other 

office employes, exclusive of medical and legal departments 125,616 87 

8tate and local taxes in State where organized, taxes, licenses, fines 

and fees in other States 79,402 25 

Cash paid for rent 4,969 31 

Cash paid for commuting commissions 11,749 12 

Cash paid for furniture and fixtures and safes for home and agency. 

offices 14,260 10 

Cash paid for advertising 7,113 11 

Cash paid for the following if'ms, viz.: supplies, postage, telecrraph, ex- 
change, legal, loan and other expenses 168,400 99 

Debit balance of profit and loss account 98,919 39 

Total expenses of management (11,162,607 81) 

Total disbursements during the year 8,576,506 70 

Balance December 31, 1886 $26,716,162 61 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, cost value $1,569,816 91 

Loans secured by mortgages of real estate, first liens 21,128,758 27 

Premium notes, loans, or liens on policies in force, the reserves in excess 
of all indebtedness 1,056,878 95 

Stocks and Bonds Ownkd Absolutblt bt the Compant. 

Bonds. Par Value. Market VaJue. 

United Stales currency, 6s $70,000 00 $92,412 60 

United States, 4^8 46,000 00 49,726 00 

State of Missouri long bonds, % 85,000 00 87,790 00 

Kansas City, Mo., 68 60,000 00 66,000 00 

Kansas atv. Mo., 8s 26,000 00 31,188 88 

City of St. Louis, MOm 6s 96,000 00 99,760 00 

City of Green Bay, Wis., 68 1,600 00 1,629 88 

City of Sheboygan, Wis., 88 60,000 00 60,888 88 

City of Sheboygan, Wis., 6s 8,686 00 9,090 76 

City of Beloit, Wis., 66. 60,600 00 65,008 89 

Town of Beloit, Wis., 6s 8,600 00 8,79107 

City of Oshkosh, Wis., 58 20,900 00 21,857 92 

City of Stevens Pt., 8s 2,000 00 2,096 88 

City of Milwaukee, Wis., 66 4,000 00 4,016 67 

City of Milwaukee, Wis., 7s 8,000 00 8346 00 

City of Springfield, Ills.. 58 12,700 00 12,911 67 

Town of Elwood, ills., 5ks 24,000 00 24,680 00 
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Par Value. Ma/rket Vahte. 

City of Morriaon, nis-ite flOiOO 00 t4,ei8 fiO 

Ctounty of Chippewa. Wis., 6e 15,000 00 K,900 00 

CltyofCarllnvfUe,Ill.,6e 7,000 00 7,105 00 

State of Georgia, 78 12,000 00 18,580 00 



Totals (carried out at par value)— $660,885 00 $607,171 89 

=== == $550,825 OO 

Cash in company's office,|161,807.14; cash deposited in bank, $1,282,272.50; 

total cash 1,898,579 64r 

Bills receivable, $1,074.38 ; agents' ledger balances, $20,729.51 ; total 21,808 84 



Total net or ledger assets as per balance $25,715,162 61 

OTHER ASSETS. 

Interest due, g4,248.40, and accrued, $829,728.80 on bonds and mortgages. $868,970 79 
Interest due, $871.68; and accrued, $48,855.16 on premium notes, loans, or 

Mens r .Vrrrr 48,586 84 

Rents accrued on company*s property or lease 4,997 86 

Market value of bonds and stocks ooer par 56,846 89 

Gross premiums due and unreported on policies in force 

Dec. 81, 1886 $158,147 98 

Gross deferred premiums on policies in force Dec. 31, 1886.. 468^19 00 



Total $680,466 96 

* Deduct the loading on above gross amount 184,098 88 



Net amount of uncollected and deferred premiums 496,378 50 

Total of other assets^ 954,715 97 



Total assets $26,669,878 58 

Deduct items not admitted 21 , b03 84 

Total admitted assets $26,648,074 74 



ITEMS NOT ADMITTED. 

nts' balances-. $20,729 51 

receivable 1,074 88 



Total items not admitted * 121,808 84 



LIABILITIES. 



Netpresent value of all the outstanding policies in force on the Slst day of Dec., 
1886, computed by the Wieconsln Insurance Department, according to The 
American Experience TahUof MortcMiy^ with 4 1-2 per cent interea $20,861,472 00 

Claims for death losses and matured endowments in process of adjust- 
ment, or adjusted and not due $124,668 47 

Claims for death losses and other policy claims resisted by the company 55,000 00 



Total policy claims 179,663 47 

Amomit of all unpaid dividends or surplus or other description of profits 

due Dolicy-holders 7,000 00 

Amount of any other liability of the company, viz. : premiums paid in 
advance, $2,000 ; accrued commissions, $8,000 (estunated) ; accounts 
not presented, $1,415.98; reserved for paid up insurance claimable, 
$78,943.91 90,859 84 



Total liabiUties $20,638,495 31 

Surplus as regards policy-holders, $6,009,579.43, on the basis of admitted assets. 
♦ Twenty per cent deducted by the company. 
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Exhibit of Amot^nt of Policies, Including Additions in Force at the end of the Pre- 
vious Year, and of the Amount Written, Cancelled, and in Force at End of Tear. 

Whole lAfe, Endoumeni, AU Others. 



In force at end of previons year $88,864,203 

New policies 28,407,188 

Old revived 470,770 

Old increased 

Added by dividends 47,187 



$28,882,872 

4,407,882 

185,020 

40i988 



Total 

Amoimt 

$8,488,786 $110,710,861 

178,100 28,082,620 

7,000 618,809 

6,776 6,776 

2,656,809 2,748,87» 



Totals $107,789,248 

Ceased to he Vn force. 



$28,066,816 $6,331,470 $142,157,684^ 



By death 

§y maturity 
y surrender 

By lapse 

By change and decrease. 
By expiry. 
No • 



$811,880 

'"788;d49 

5,186,771 

226,008 



$186,794 
812,079 
666,840 
889,011 
05,000 



$80,494 



5,916 
88,000 



ot taken . 
Totals.. 



2,273,261 



469,079 



2,685,268 
88,506 



$979,168- 
812,079 
1,800,806< 
0,U2,78» 
82],60& 
2,685,258- 
2,815,986* 



$9,185,660 $2,448,808 $2,808,260 $14,627,681 



Amount in force at end of the year $98,608,679 $25,588,018 $8,488,211 $127,629,906 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force December 81, 1885. 
Policies issued during year 



No, 
8,185 

788 



Total 

Deduct ceased to be in force . 



8,968 
358 



In force December 31, 1886 

Losses and claims paid during the year.. 



8,610 

74 



Amovmt, 

$6,086,518 

l,3r 



$7,424,881 
617,956 

$6,806,086 
78,84i 



Premiums collected or secured in Michigan without any deduction for losses, dividends, 

or commissions, cash $252,628 84 

Notes or credits 3,180 58 

Total 1^56,81837 



PACIFIC MUTUAL LIFE INSURANCE COMPANY OF 

CALIFORNIA. 

CALIFORNIA. 



(Incorporated December 28, 1867 ; commenced busthess January, 1808.) 

Home Office No. 418 Cajlifornia St., San Francisco. 

GEO. A. MOORE, President, ..--.-.-- J. N. PATTON, Sedctary. 

Attorney for Michigan, V(u. H. Herrick, of Grand Rapids. 

CAPITAL. 

Capital Stock paid |100,000 

Balance of net or ledger assets December 31, 1885 $1,220,461 41 
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INCOME DURING 1886. 

ClMh (inoladin^ notes) received for premiums, without de- 
duction for commissions or other expenses, for first yearns 
insurance $38,284 64 

Oash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for nubsequeot 
yearns insurance 209,428 82 

Gash received for annuities 10,000 00 



Total S847,668 46 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company, less $^.38 divi- 
dendsthereon 888 18 



Total premium income $846,824 28 

Oash received for interest upon mortgage loans, 74,275 48 

Oash received for interest on bonds owned, and dividends on stock 624 00 

Oash received for interest on premium notes, loans, or liens 3,783 60 

Oash received for interest on other debts due the company 1,986 67 



Total income during the year $427,473 78 



Total $1,647,985 19 

DISBURSEMENTS DURING 1886. 

Oash paid for losses and additions $100,949 00 

Oash paid for matured endowments and additions 8,850 60 



Total amount actually paid for losses and matured endowments $109,799 60 

Oash paid toannuitants 2,460 00 

Cash paid for surrendered policies 59,198 79 

Oash dividends paid to policy-holders 29,748 98 

(Total paid policy-holders $201,192.32) 

Oash paid stockholders for interest or dividends 10,000 00 

Oash paid for <x>mmission8 to agentfi 86,840 38 

Oash paid for salaries and traveling ex];>ense8 of managers of agencies, 

and general, 8p<H;ial, find local agents 10,654 73 

Oash paid for medical examiners* fees 2,641 50 

Oash paid for salaries and other compensation of officers and other 

office employes 24,968 69 

Oash paid for State and local taxes in State where organized, taxes, 

licenses, fines, and fees in other States 1,674 43 

Cash paid torrent 8,688 60 

Oash paid for advertising. 8,066 24 

Oash paid for the following items, viz.: loss and gain, printing and 

stationery, l^al expenses, sundry expense, postage, subscription, etc.. 18,167 55 

Total expenses of management... i ($95,987 02) 

Total disbursements during the year 807,179 34 

Balance December 81, 1886 $1,840,755 85 



Invested in the following : 

ASSETS, AS PER LEDGER AOCOUNTS. 

Real estate unencumbered, coat value $142,557 72 

Loans secured by mort^ges of real estate, first liens 1,034,381 88 

Loans secured by stocks, bonds, and other securities h^d as collaterals, 

the market value of which is $14,03L46 5,811 94 

Loans made in cash to policy-holders on this company's policies 25,641 59 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 54,527 88 

Stocks and Bonds Owned Absolctelt by the Oompant. 

, Cost VcUue. Market Value, 
Leavenworth, Atchison & N. W. Rail'd of Kansas bonds $6,000 00 $6,000 00 

Spring Valley Water Oo. of San Francisco, Cal., bonds 24,790 00 



Totals (carried out at tnar7c«t value) $6,000 00 $80,700 00 



80,790 00 
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Gash in company's office, |6,844.31 ; cash deposited in banks, 168,875.64 ; 

total cash. $74,719 95 

Bills receivable, $1,126.49 ; agents' ledger balances, $5,288.02 ; total 6,359 51 

Furniture and fixtures 3j444 21 



Total net or ledger assets as per balance $1,877,684 68 



OTHER ASSETS. 

Interest due, 184,070.20, and accrued. |3S,960.95, on bonds and mortgages. 

Interest accrued on bonds and stocks 

Interest accrued on collateral loans 

Interest accrued on premium notes, loans, or liens 

Market value of bonds and stocks over cost 

Gross premiums due and unreported on policies in force 

December 31, 1886 $32,487 10 

Gross deferred premiums on policies in force Dea 81, 1886.. 14,800 96 



Total 

* Deduct the loading on above gross amount 

Net amount of uncollected and deferred premiums . . 
Agency supplies 



146,788 06 
9,847 61 



$57,000 15 

188 85 

1,674 60 

7,568 98 

600 00 



87,890 46 
8,000 00 



Total of other assets. 



107,482 58 



Total assets $1,485,117 21 

Deduct items not admitted 12,808 72 



Total admitted assets , $1,472,318 49 



ITEMS NOT ADMITTED. 



Furniture, fixtures and safes.. 
Agents* balances . 



Supplies, printed matter and stationery . 
Bills receivable 



Total items not admitted. 



$8,444 21 
6,283 03 
8,000 00 
1,126 49 

$12,806 72 



LIABILITIES. 

Net present value of all the outstanding policies in force on the 81st day of Decem- 
ber 1886, computed by the California Insurance department, according to The 
American ExperimceTabU of MortalUy, with 4 1-a per cmtinterea $1,269,727 00 

Total policy claims 258 00 



Total liabilities (except capital stock) 

Surplus as regards policy-holders, $202,828.49 on the basis of admitted assets. 



$1,269,985 00 



Exhibit or Amount of Policiks, Iholudino Additions in Force at thb End or thb Pbbvious 
Tbab, and or the Amoitnt Writtbn, Canoblsd, and in Forob at End or Tear. 



In force at end of previous year. 

Kew policies 

Old revived. 

Form changed , 

Added by dividends 



Totals. 



WJioU Life, Endowment. All Otkert. 



$6,448,227 

1,016,960 

22,000 

1,000 

7,500 



$806,960 
207,862 
17,000 

"■""2,178 



$7,496,677 $1,033,500 



$580,800 
2,700 



TotaU 

Amount. 

$7,836,407 

1,227,012 

89,000 

1,000 

9,678 



$583,000 19,112,177 



* 20 per cent deducted by the company. 
10 
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Ceased to be in force. 

By death 

By maturity 

By aarrender 

By lapBe^ 

By change and decrease 

By expiry 

Kot taken 



|8E,e07 



249,170 

885,000 

8,600 



132,600 



Totals... 



Amount in force at end of the year . 
Re-insured 



1797,777 

$6,607,900 
28,471 



$12,000 14,000 

8JS00 

86,000 6,000 

79,600 16,600 

8,000 

16,000 

12,000 



$200,000 



$96,607 
^600 
839,170 
421,000 
11,600 
15,000 
144,600 



$40,600 $1,088,277 



1642,600 $8,078,900 
28,471 



None. 



BUSINESS IN MICHIGAN DURING 1886. 



PENN MUTUAL LIFE INSURANCE COMPANY, 

PENNSYLVANIA. 



(Incorporated February 24, 1847 ; commenced business May 25, 1847.) 
Home Office, 921 ajetd 928 Chestnut St., Phu^dblphia. 

EDWARD M, NEEDLES, Prftrident, HENRY C. BROWN, Secretary. 

Attorney for Michigan, William A. Moore, of Detroit. 
Balance of net or ledger assets December 8l8t, 1885 $9,737,915 87 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without 
deduction for commissions or other expenses, for first 
yearns insurance $1,962,492 18 

Cash (including notes), received for premiums, without 
deduction for commissions or other expenses, for subse- 
quent yearns insurailce 100,481 88 



Total 12,062,978 66 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company 4,804 27 



Total premium income li2,06A,160 29 



Cash received for interest upon mortipAge loans 

Cash received for interest on bonds owned, and dividends on stock. 

Cash received for interest on premium notes, loans or liens 

Cash received for interest on collateral loans 

Cash received as interest on general account 

Cash received for rents for use of company ^s property 

Cash received for net profits on bonds, stocks, or gold acitMUy sold. 



158,586 67 
808,494 42 
36,766 96 
85,079 92 
2,568 30 
90,882 78 
88,247 25 



Total income during the year 2,708,794 64 



Total $12,446,709 91 
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DISBURSEMENTS DURING 1886. 

Gash paid for losses and additions 1685,284 80 

Premium notes, loans, or liens used in payment of the same 9,663 40 

Cash naid for matured endowments and additions 66,998 67 

Premium notes, loans, or liens used in jtayment of same. . . 616 88 

Total 1711,568 00 

Deduct amount received from other comitanies for losses or 
claims on policies of this company re-insured 12,000 00 

Total amount actually paid for losses and matured endowments |699,668 00 

Cash paid for surrendered policies 166,271 66 

Premium notes, loans or liens used in purchase of surrendered policies, 
and Yoided hy lapse 8,276 74 

Cash dividends pud to policy-holders, $4,065.06, same applied in pay- 
ment of premiums, $889,688.06 848,788 14 

Premium notes, loans or liens used in payment of dividends to policy- 
holders. 62,276 84 

(Total piiid policy-holders |i;W9,125 28) 

Cash paid for commissions to agents 190,156 74 

Cash paid for salaried and traveling expenses of managers of agencies, 
and general, special and local agents , 92,786 78 

Cash paid for medical examiners* fees.. 25,180 27 

Cash paid for salaries, and other compensation of officers and other 
office employes 68,501 85 

Cash paid for State and local taxes in State where organized, $19,684.99 ; 
taxes, licenses, fines, and fees in other States, $82,992 52,676 99 

Cash paidfor rent 18,480 70 

Cash paid for furniture and fixtures, and safes for home and agency 
offices... 1,205 80 

Cash paid for advertising, printing, and suppiies 19,175 99 

Cash paid for the following items, viz : Postage, home office expense, 
fire Insurance 29,671 28 

Legal expenses 6,690 88 

Total expenses of management ($488,416 76) 

Total disbursements during the year |1,767,542 04 

Balance Dec. 31,1886 110,679,167 87 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, co«^ value f841,606 SO* 

Loans secured by mortgages of real estate, first liens 8,006,456 99 

Loans secured by stocks, oonds, and other securities held as collaterals, 

the market value of which is 1899,464.67 393,900 00 

Loans made in cash to policy-holders on this company's policies 231,947 00 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 698,727 4a 

Stocks asu Bonds Owned AB80LirrsL.Y bt the Company. 

Bonds, Par Value. Market Value. 

U. S. registered 4 per ct., consols of 1907 |50,000 00 jiUjGOOO 

Penn'a R. R. gen'l m*tg 6 per ct. registered 106,000 00 1 1 l',( 40 00 

Penn'a R. R. Ist m'tg 6 per ct. reg. Navy Yard 100,000 00 l]o,()00 00 

American Steamship Ck)., 6 per ct. coup 25,000 00 ::;,:.'50 00 

Nortliem Central R'way consol m'tg 6 per ct. conp 110,000 00 ll'MW 00 

Northern Central R'way 6 per ct sterling coop 93,000 00 \0'^:-m 00 

Nortli Penn'a R. R. 7 per ct. coupon 100,000 00 lo:.\iOOOO 

Stony Creek R. R. 7 per ct. coup 50,000 00 ix.iOO 00 

Phcenix Iron Co. 7 per ct. Ist m'tg coup 69,000 00 7o,;;80 00 

Susquehanna Canal, perferred 6 per ct. coup 61,000 00 !.s,s00 00 

Lehigh Valley R. R. 6per ct. coupon gold 31,000 00 ;j;j ,^60 00 

Eaeton and Amboy R. K. 5 per ct. Ist m'tg reg 100,000 00 lUjiOOOO 

Baltimore and Ohio R. R. 6 per ct. coupon 100,000 00 1:;4.<«) 00 

Pittsburg Junction R. R. Ist m'tg 6 per ct. coupon gold. . 67,000 OO 7 i.TOO 00 

Oswego & Syracuse R. R. 6 per ct. coup, m'tg 100,000 00 1 nr.jKW 00 

Cincin., Hamilton and Dayton R. R. 6 per ct. coup 100,000 00 1 injXK) 00 

Cln., Ham. A Ind'p. Ist m'tg 7 per ct 70,000 00 TO.sOO 00 

Dayt. & Mich. R. R. con. 5 per ct. m'tg 100,000 00 107,500 00 

Illinois & St. Louis R. R. & Coal Co. 8 per ct. coup 100,000 00 1 1 1 1,( KX) 00 

Venice & Carondelet R'way 6 per ct. 1st m'tg 100,000 00 l(it,«K» 00 

Venice A Carondelet R'way 6jber ct. 1st m*tg 100,000 00 Hto,(pi)0 00 

Jacksonville, South Bastem (His.) R'way Co., gen'l m'tg 

6perct.coup 50,000 00 50,000 00 
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Bonds. 
MinneapolU & St. LouIb R. R. 1st in*tg 7 per ot. ooopon 
gold 

Biinneapolis & Dalath R. R 7 per ct Ist m^tg coup. gold. 
Terre Haate A Logansport R R. (Ind.) p. ct. m*tg ooap 
New York, Lackawanna & West. RVay Ck>. 6 per ct. 

coup 

Colnmbos & Cincinnati (O.) Midland R. R Co. Ist m'tg 

Oper ct. conp. 

Grand Rapids & Indiana R. R. Co. 6 per ct. conp 

Marietta & North Georgia R. R. Co. 1st m*tg per ct 



Par Fokie. Market VcUue. 



-Tip 



Cap© Fear 6c Yadkia Valley, N. C. II' way Co. 1st m*tg fl 

perct. coup gold 

Union League, Philadelphia, 5 per ct. 1st m*tg conp 

Chester, Pa., 6 per ct. registered 

Cumberlaud City, Md., 6 perct. coup 

Xenia City, O., bX per ct. coup 

XeniaCity, O., 5X per ct. coup 

Xenia City, O., 5 perct. coup 

Pigua City, O., sen ool- house 6 perct. coup 

Scioto County, O., 6 per ct. coup, bridge 

Springfield, O., registered 6 per ct 

Louisville, Ky.,city 7 per ct. coup 

Evansville, Ind., redemption 6 per ct. coup.. 

St. Loais, Mo., 6 per ct, coup 

St. Joseph, Mo., 4 perct, coup, funding 

St. Joseph, Mo., 8 per ct. coup, funding, 1903 

Leavenworth City, Kas., 4 per ct. coup, refunding 

Lincoln City, Neb., 6 perct. coup 

Atchison, Kas., refunding 4 perct. coup 

De Kalb County, Mo., 6 per ct. coup 

City & Township of Independence, Kas., 7 per ct. coup.. 

County of Saline, Kas., 6 per ct. coup 

Duluth, Minn., Board of Trade 1st m*tg 6 per ct. coup... 

Ravenna, O., 5 per ct. coup 

City of Lima, O., 5 per ct. coup 

Harrisburg, 6 i>er ct. conp 

Salem, N. J., 5nerct. registered .., 

Jamestown, N. Y., W'tr Supply Co. 1st m*tg 6 p. ct. coop 

Jamestown, N. Y., Gas Co. Ist m'tg 6 per ct. coup 

Chillieothe, O., Gas and Water Co. Ist m'tg 5 p. ct. coop 
Hamilton & Rossvllle, O., Hydraulic Co. 6 per ct. coup.. 

Mt. Vernon, O., 6per ct. coup 

Louisville, Ky., water Co. 6 per ct. coup - 

St. Jo., Mo., Water Co., 1st m'tg 8 per ct. coup, gold 

Joplln, Mo., Water Co. 1st m'tg, 7 per ct. coup 

Hot Springs, Ark., Water Co. Ist m'tg 6 per ct. conp 

Burlington, la,, Water Co. 1st m'tg 6 per ct, coup, water. 

. Austin, Texa^, Water Co. Ist m*tg 7 per ct. coup, gold 

Freeport, 111., Water Co. Ist ni'tg 6 per ct. coup, gold 

Hudson River Water Power & Paper Co. Ut mTg fl per 



ct. gold coup. 



Wicliita. Kas., Water Co. Ist m*tg 7 perct. coup 

N.i! ,w:.,i! Water Works Co.. of N. Y. Cons'd G'ld per ct 

coup 

Boonville, Mo.^ Water Co.. 1st m*tg 90 yr. per ot. conp.. 
Abilene, Kas., Water & Electric Light Co. 1st m^tg 6 per 

ct. coup 

Hastings, Neb., 5 per ct. coup 

National Water works Investment Co. 6 per ct. conp... 
260 shares Delaware Mutual Safety Insurance Co. Stock, 

Phila., par|25pr. sh 

209 shares Commercial National Bank Stock, Phila., par 

JfiOpr. sh 

100 shares Western National Bank Stock, Phila., par $60 

pr. sh 

100 shares Com Exchange National Bank Stock, Phila., 

par$SOpr.sh 

76 shares Bank of North America Stock, Phila., par flOO 

pr. sh 

fiO shares Gtrard National Bank Stock, Phila., par |40 

pr. sh 



$100,000 00 


$120.000 00 


80,000 00 


60,000 00 


100,000 00 


106,000 00 


ioo,oa) 00 


107,500 00 


160,000 00 


158.000 00 


60,000 00 


42,600 00 


100,000 00 


100,000 00 


100,000 00 


06,000 00 


50,000 00 


61,250 00 


182,000 00 


208,840 00 


50,000 00 


58,000 00 


45,000 00 


46,850 00 


4,000 00 


4,120 00 


27,500 00 


28,(»0 00 


82,000 00 


82,060 00 


27,000 00 


27,640 00 


80,000 00 


80,780 00 


50.000 00 


67,600 00 


46,000 00 


83,750 00 


80,000 00 


80,900 00 


108,000 00 


88,560 00 


100,000 00 


102,GOOOO 


106,500 00 


87,830 00 


40,000 00 


42,000 00 


75,000 00 


61,500 00 


26,666 67 


27,200 00 


48,200 00 


61,002 00 


84,000 00 


88,200 00 


40,000 00 


40,000 00 


60,000 00 


61,200 00 


150,000 00 


163,000 00 


50,000 00 


67,860 00 


75,000 00 


76,876 00 


100,000 00 


108,000 00 


50,000 00 


51,000 00 


88,500 00 


83,500 00 


60,000 00 


50,000 00 


22,000 00 


22,660 00 


100,000 00 


110,000 00 


100,000 00 


106,000 00 


76,000 00 


78,750 00 


70,000 00 


70,000 00 


76,000 00 


78,750 00 


130,000 00 


187,800 00 


106,000 00 


108,150 00 


60,000 00 


50,000 00 


86,000 00 


86,060 00 


100,000 00 


105,000 00 


50,000 00 


48,750 00 


40,000 00 


40,000 00 


62,000 00 


60,060 00 


100,000 00 


96,000 00 


6,250 00 


14,000 00 


10,460 00 


12,968 00 


6,000 00 


10,900 00 


6,000 00 


6,000 00 


7,600 00 


26,296 00 


2,000 00 


6,100 00 



Totals (carried out at co«t value) $5,600,666 67 $5,820,00100 $5,865,466 25 

Cash in company's office, $2,594.72 ; cash deposited in bank, $180,555.25 ; 

total cash 188,149 97 

Bills receivable, $2,868 85 : agents' ledger balances, $6.745.70 ; totaL 9,114 55 

Bills received for premiums mainly secured by reserve on policies 29,858 76 

Sundry accounts 19,445 54 

Total net or ledger assets as per balance $10,679,167 87 
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OTHER ASSETS. 

Interest doe, 12^7.44, and acomed, $39,278.73 on bonds and mortgages.. 

Interest due, |4,609.^ on bonds and stocks 

Interest dne^i2.247.87. and accmed, $4,006.46 on collateral loans 
Rents dne, 12,966.75, and accrued, 94,898.76, on company^s pr< 



property or 



lease 

Market valne of bonds and stocks ot>er cost 

Gross premiums due and unreported on policies in force 

Dec. 81, 1886 

Gross deferred premiums on policies in force Dec. 81, 1886.. 

Total K74,467 00 

*Deduct the loading on above gross amount 54,898 40 



9112,023 69 
162,443 41 



$41,581 17 
4,509 88 
6,863 88 

7,856 51 
468,584 75 



219,578 60 



Net amount of uncollected and deferred premiums 

Total of Other assets $748,447 74 

Total assets $11,422,615 61 

Deduct items not admitted P7,91S 84 

Total admitted assets $11,864,701 77 



ITEMS NOT ADMITTED. 



Sundry accounts... 
Agents* balances. . 
Bills receivable ... 



Total items not admitted. 



$19,446 54 

6,745 70 

81,722 60 

$57,918 84 



LIABILITIES. 

Net present value of all the outstanding policies in force on the 81st day of Decem- 
ber, 1886, computed by the Pennsylvania Insurance Department according to The -^ ^^^ ««. ^^ 
American Experience Table of Mortality, with 4 IS per cent interegt $0,915,771 00 

Claims for death losses and matured endowments, in process of adjust- 
ment, or adjusted andnotdue 48,387 07 



Total policy claims 

Amomit of all mipaid dividends of surplus, or other descriptions of profits 

due policy-holders, being on unreported premiums 

Amount of depreciation in stock, collateral loans 

Amount of any other liability of the company, viz: Life rate endowment 
Premiums paid in advance, |ll,504. 08 ; outstanding scrip, $9.090.00 



48,837 07 

88,091 78 

12,500 00 

167,054 64 

20,594 08 

Total liabilities $9,192,848 52 

Surplus as regards policy-holders, $2,172,858JS5, on the basis of admitted assets. 

Exhibit of Amount of Poiiiones. Including Additions in Force at TEm End of thb Prb- 
vious Ybar, and of the Amount Written, OANCEiiLED, and in Force at End of Year. 

Whole Life, Endowment. AU Others, Additions. Total Am^U 



In force at the end of previous year.. 

Newiwlicies 

Old revived 

Old increased 

Added by dividends 



•38,266,994 

7,280,876 

78,484 

25,568 



19,433,962 

8,671,114 

99,895 

24,500 



S162,J00 
88,750 
841,500 



$135,977 



Totals $45,501,721 $13,229,461 



Ceaaed to be in force. 

By death 

By maturity 

By surrender 

By lapse 

By change and decrease.. . 

By expiry 

Not taken. 



$642,646 



666,918 

1,768,860 

201,616 



$68,204 
66,600 
196,104 
896,700 
81,124 



$682,560 



$8,500 



$47,989,228 

10,980,589 

519,879 

50,068 

81,014 



$166,991 169,620,728 



81,014 



2,000 
2,000 



Totals. , 

Amount in f oroe at end of the year.. 
Ba-insnred. 



1,040,000 
14,104,880 



607,600 
$1,414,188 



66,000 



$5,464 
1,116 
4,001 
574 
2,144 



$622,714 
66,615 
758,118 
2,168,124 
284,784 
06,000 
1,647,50(> 



$76,600 



118,888 $6,606,860 



$41,486,891 $U,816,229 



$466,060 



$158,608 



$58,911,87» 
179,160 



^Twenty per cent deducted by the company. 
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BUSINESS IN MICHiaAN DURING 1888. 

No, 

Policies in force Dec. 81, 1886 HS 

PoUciee iseaed daring year 388 

Total 1,051 

Dedact ceafeed to be in force 14 

In force December 81, 1888 1,0B7 

Loeses and claims paid dorinsthe year 5 

Preminms collected or secured in Michigan without any deduction for losses, divi- 
dends, or commissions, cash 

Notes or credits -» 

Total 



Amount. 
880,000 

196,000 



$80,008 88 
849 88 



$80,948 80 



PHCENIX MUTUAL LIFE INSURANCE COMPANY. 

CONNECTICUT. 



(Incorporated May, 1861 ; commenced business May, 1861.) 

HOMB Orncs, Habtford. 

AARON C. GOODMAN, President ------ JOHN M. HOLCOMBE, Seorvtory. 

Attorney for Michigan, William B. Wbsson, of Detroit. 

CAPITAL. 
Capital Stock paid $100,000. 

Balance of net or ledger assets Dec. 81, 1886 $10,164,971 21 

INCOME DURING J886. 

Cash (including notes), received for preminms, without de- 
duction for commissions or other expenses for first year*s 
insurance 164,671 67 

Cash (including notes) received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
year's insurance 688,287 61 

Total $808,889 28 

Deduct amount of preiEdums paid to other companies for 
reinsurance on policies in this company 8,508 14 



Total premiTim income |689,8B6 14 

Cash received for interest upon mortgage loans 808,484 65 

Cash received for interest on bonds owned, and dividends on stock 62,880 52 

Cash received foif interest on premium notes, loans or liens 70,440 72 

Cash received for interest on other debts due the company 14,171 88 

Cash received as discount on claims paid in advance 801 01 

Cash received for rents for uss of company's property 51,788 69 

Balance of profit and loss account 8^ 05 



Totalincome during the year 1,296,681 06 

Total $11,460,562 27 



Digitized by 



Google 



1886.] 



OF OTHER STATES. 



79 



DISBURSEMENTS DURING 1886. 

Cash paid for loflses and additloos $424,788 84 

Premium notes, loans, or liena used in pairment of the same, 87,857 01 

Oash paid for matured endowments and additions 279,283 94 

Premlnm notes, loans, or liens used in XMtjment of same... 28,681 04 

Total amount actually paid for losses and matured endowments.... $765,056 28 

Oash paid for surrendered policies 91,245 95 

Premium notes, loans, or liens used in purchase of surrendered policies, 

and voided by lapse 84,669 91 

Oash surrender values, including reconverted additions applied in pay- 
ment of premiums 6,886 08 

Cash dividends paid to policy-holders, same applied in payment of pre- 
miums 128,886 28 

Premium notes, loans, or liens used in payment of dividends to policy- 
holders 2,690 14 

<Total paid policy-holders $1,028,778 69) 

Cash paid stockholders for interest or dividends 24,000 00 

Cash paid for commissions to agents 58,202 62 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special and local agents 87,478 16 

Cash paid for medical examiners* fees 4,076 00 

Oash paid for salaries and other compensation of officers and other 

office employes 48,065 06 

Cash paid for State and local taxes in State where organized, 184.846.77 ; 

taxes, licenses, fines and fees in other States, $4,106.00 28,462 88 

Oashpaidfor rent 9,187 85 

Cash paid for furniture and fixtures, and safen for home and agency 

offices 10 50 

Cash paid for advertising ^ 6,868 11 

Oash paid for the following items, viz: Books, blanks, and stationery, 
$8,418.44 ; exchange. $947.89 ; postage, $8,054.00 ; legal expenses, $5,064.48 ; 

sundry expenses, $6,900.11 18,874 92 

<Total expenses of management 11204,174 44) 

Total disbursements during the year $1,251,W8 08 

Balance Dec. 81, 1886 $10,808,604 U 

Invested in the f oUowing : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unincumbered, co«^ vcUue $1,174,782 46 

Loans secured by mortgages of real estate, first liens 6,425,608 49 

Loans secured by stocks, bonds and other securities held as collaterals, the 

market value of which is $88,400.00 25,000 00 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 1,163,869 88 

Stocks and Bonds Ownid Absolutblt bt the Company. 

Bonds. Cost Value. Market ValnUm 

U. 8. registered, 4Hs, 1»1 $104,410 00 $110,000 00 

U. S. registered, 4s 105,000 00 134,006 26 

U.aconpon,4s dJSSl 26 8,858 76 

Erie 1st cons, mortgage, 7s 120,838 76 133,000 00 

Chicago, Milwaukee & St. Panl Ist mortgage 60,376 00 50,000 00 

Vermont VaUey R. R. Co. of 1871, 5s : 108,750 00 107,000 00 

St. Johnsbnrv & Lake Champlain R. R. Co's 6s 105,000 00 110,000 00 

Hartford A Conn. Western R. R. Co*s 5e, due 1908 26,000 00 26,000 00 

MattoonCity.ni 9,840 00 9,84000 

Valley FalU Township, Kans 14,886 00 14,835 00 

Fremont Coonty, Iowa, refunding, 6s 16,400 00 16,400 00 

Nodaway County, Mo., court house and Jail, 6s 41,400 00 41,400 00 

West Middle school district, Hartford, Conn., 6s 107,500 00 102,500 00 

Independent school district, Clarinda, Iowa, refund'g,6s 7,062 50 7,062 50 

Independent school district, Chariton, Iowa, refund'g, 6s 9,090 00 9,090 00 

Independent school district, Bedford, Iowa, ref und*g, 6s 6,566 00 6,666 00 

Independent school district, Leon, Iowa, refunding, 6s.. 6,060 00 6,060 00 

Independent school district, Essex, Iowa, refunding, 6s. 4,141 00 4,141 00 

Independent school district, Harlan, Iowa, refunding, 6s 1,616 00 1,615 00 

Independent school district, Indianola, Iowa, refund'g, 6s 8,120 00 8,120 00 

Independent school district, Colfax, Iowa, refunding, 6s 607 60 507 50 

Independent school district, Eldora, Iowa, refunding, 6s 4,080 00 4,060 00 

Independent school district, Sidney, Iowa, refunding, 6s 8,076 00 8,076 00 

Independent school district, Woodoine, Iowa, rerd*g, 6s 3,062 60 8,062 60 

Independent school dis^t, Shenandoah, Iowa, rerding, 6s 2,040 00 2,040 00 

Stanbury, Mo., school district, 88 12,060 00 12,060 00 

BlaryviUe, Mo., school district, 7s 21,786 00 21,785 00 

Trenton, Mo., school district, 6s 19,800 00 19,800 00 
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Bonds. Cost Value, MurkU Value. 

Gault, Mo., school district, 88 11,680 00 $1,680 00 

Bolckow, Mo., school district, 88 1,048 50 1,048 60 

Rockport, Mo., school district, 78 9,015 00 9,045 00 

Barnard, Mo., school district, 88. .*. 4,682 60 4,682 50 

Eaton, Mo., school district, 88 2,512 60 2^12 60 

Stocks. 

Charter Oak National Bank, Ha rtfotd, Conn 19,662 00 28,000 00 

First National Bank, Hartford, Conn 22,255 00 20,600 00 

^tna National Bank, Hartford, Conn 3.500 00 4,085 00 

Mercantile National Bank, Harford, Conn. 6,950 00 9,500 00 

American National Bank, Hartford, Conn 36,893 00 44,800 00 

Farmers and Mechanics' National Bank, Hartford,Conn. 4,080 80 8,996 00 

Phoenix National Bank, Hartford, Conn 28,000 00 26,600 00 

Toledo National Bank, Toledo, Ohio 9,960 00 9,960 00 

United States Bank, Hart ford. Conn 6,000 00 10,000 00 

Hartford City Gas Light Company 7,850 00 8,804 00 

Securi t y Cf>ni r>an y, Hartford, Conn , 10,000 00 13,000 00 

Totals (carried out at cost value) «1,088,907 00 $1,171,817 Oq $1,086,907 00 

Cash in company's office, |1,582.85 ; cash deposited in bank, $380,904.62 ; 
total cash 832,486 97 

Total net or ledger assets as per balance $10,208,604 24 

OTHER ASSETS. 

Interest due, $11,829.07, and accrued, $146,062,10, on bonds and mort- 
gages $157,911 17 

Market value of bonds and stocks over cost 84,910 00 

Gross premiums due and unreported on policies in force 
Dec. 31. 1886 $12,174 72 

Gross deferred premiums on policies in force Dec. 31, 1886.. 37,391 08 

Total $49,565 76 

♦Deduct the loading on above gross amount 12,391 44 

Net amount of uncollected and deferred premiums 37,174 81 

Total of Other assets 279,995 4S 

Total admitted assets $10,488,599 72 



LIABILITIES. 

Net present value of all the outstanding policies in force on the 3l8t day 
of December, 1886, computed by the Connecticut Insurance Depart- 
ment, according to The American Experience Table of Mortality^ vHth 
4 18 per cent interest $8,426,474 

Deduct net value of risks of this company re-insured in other solvent 
companies 7,226 00 

Net reinsurance reserve $8,419,248 OO 

Claims for death losses, and matured endowments, in process of ad- 
justment, or adjusted and notdue 144,213 00 

Olaims for death losses, and other policy claims resisted by t he company 10,000 00 

Total policy claims 154,218 00 

Amount of any other liability of the company, viz. : Contingent reserve 
on policy account, $85,454.42 ; premiums paid in advance, 1^,950.24 ; 
special reserve, $200,000.00 288,404 66 

Total liabilities (except capital stock) $8,861,865 66 

Surplus as regards policy-holders, $1,626,784.06, on the basis of admitted ai-sets. 
*20 per cent deducted by the company. 
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EbcHiBiT OF Amount of Policiseu Inoludino Additions in Force at thb End of the Previous 
Year, and of the Amount Written, Cancelled and in Force at End op Year. 

Whole Life. EnOowment. All OQwn, AMUionM. Total Ani't. 

In force at end of previous year $19,424,714 $6,618,051 $62,700 $136,775 $26,287,240 

New policies 111,858 1,661,163 ni,OT8,121 

Old revived 14,548 6,946 21,489 

Added by dividends 15,084 15,024 



Totals $19,551,215 $8,181,160 



$62,700 



CtiOMed to he in force. 

By death 

By maturity 

By surrender 

By lapse 

By change and decrease... 

By expiiy 

Not taken 



$414,157 



196,064 
127,780 
270,372 



150,782 
800,925 

82,705 
432,860 

67,000 



8,249 



882,000 



13,260 



Totals 

Amount in force at end of the year... 
Reinsured 



$1,011,6! 



$1,266,212 



$18,689,508 $6,914,948 



$6,250 
$56,460 



$151,799 $27,946,874 



$1,909 

2,010 

1,261 

505 

478 



$466,798 
802,966 
280,080 
564,885 
387,845 
3,000 
835,249 



$6,188 $2,290,272 



$25,656,602 
113,151 



$145,611 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 31, 1885. 
Policies issued during year... 



Total 

Deduct ceased to be in force.. 



In force December 81, 1886 

Losses and claims paid during the year. 



No, Amownt, 
577 $788,601 

48 84,807 



$822,808 
127.936 

$604,872 
14,002 



84 



541 
12 



Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends or commissions, cash $14,080 42 



PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY. 

NEW YORK. 



(Incorporated February 25, 1875; commenced business August 10, 1875.) 
Home Office, No. 65 Liberty St., New York City. 

8HEPPARD ROMANS, PresiOenl. WILLIAM E. STEVENS, Secretary. 

Attorney for Michigan, WhIjIAm D. Harrah, of Detroit 

CAPITAL. 

Capital stock paid $100,000. 

Balance of net or ledger assets December 81, 1886 $217,404 46 

11 
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INCOME DURING 1886. 



Cash (including notes), received for premiums, without 
deduction for commissions or other expenses, for first 
yearns insurance 1221,632 86 

Cabh (including notes), received for premiums, without 
deduction for conmiissions or other expenses, for subse- 
quent yearns insurance 2S7.348 88 

Cash received for premiums paid by dividends 200,284 73 



Total $649,280 97 

Deduct amount of premiums paid to other companies for 
re-Insurance on policies in this company 434 47 



Total premium income 

Cash received for interest upon mortgage loans 

Cash received for interest on bonds owned, and dividends on stock.. 
Cash received for interest on deposit in trust companies 



$648,826 50 

1,650 00 

5,985 00 

995 99 



Total income duriiig the year. 



Total. 



$657,457 49 
$874,861 94 



DISBURSEMENTS DURING 1886. 
Cash paid for losses and additions $208,218 00 

Total amount actually paid for losses and matured endowments $203,218 00 

Cash paid for surrendered policies 7,356 53 

Cash dividends paid to policy holders, same applied in payment of 

premiums 200,284 73 

(Total paid policy-holders 1410,869 28) 

Cash paid stockholders for interest or dividends 6,325 00 

Cash paid for conmiissions to agents 75,079 23 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special and local agents 5,878 02 

Cash paid for medical examiner*s fees 2,696 86 

Cash paid for salaries and other compensation of officers and other 

office employes 22,009 66 

State and local taxes in State where organized, $80^ ; taxes, licenses, 

fines and fees in other States, $4,823.12 4,853 63 

Ca.«ih paid for rent, home and agency offices 8,463 65 

Cash advanced to agents to be repaid out of future commissions 11,642 68 

Cash paid for furmture' and fixture and safes for home and agency 

offices 1,343 50 

Cash paid for advertising 6,044 86 

Cash paid for the following items, viz : stationery and printing, 16,398.16; 

legal and other expenses, $4^480.54 ; postage and telegrams, $3,031,63 ; 

attendants* fees, $1,316 15,175 38 

Total expenses of management, ($158,187.40) 

Total disbursements during the year 570,371 66 

Balance Dec. 81, 1886 $304,490 28 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Loans secured by mortgages of real estate, first liens $80,500 00 

Loans made in cash to policy-holders on this company's policies 175 00 

Premium notes, loans, or liens on policies in force, the reserves in excess 

of all indebtedness 563 55 



Stocks and Bonds Owned Absolutely by the Company. 

Bonds, Cost Valut, Market Value, 

United States registered $136,773 50 $123,760 00 

Atchison Jewel Co.& Western R. R. Co 11,040 00 12,380 00 

Toledo, Ann Arbor and North Mich. R. R. Co 9,!!3l 25 9,3i)0 00 

Mutual Union Telegraph Co 8,22> 00 8,500 00 

Totals (carried out at cost value) $155,968 75 $153,930 00 



155,268 75 
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Cash in company's office, #502.21; cash dei>08ited in bank, $89,807.61; total 

cash $89,809 82 

Bills receivable, $181.82 ; agents* ledger balances. $28,041.84 ; total 28, 178 16 

Totalnetor ledger assets as per balance $804,490 28 

Deduct depreciation from cost of assets to bring same to market value... 1.848 75 

Total net or ledger assets, less depreciation $308,14158 



OTHER ASSETS. 



Interest accrued on bonds and mortgages , 

Interest accrued on bonds and stocks 

Interest accrued on premium notes* loans, or liens 

Gross premiums due and unreported on policies in force 

Dec. 81, 1888 

Gross deferred premiums on policies in force Dec. 31, 1886 .. 

Total 

''Deductthe loading on above gross amount 

Net amount of uncollected and duf erred premiums 



Total of other assets 



$16,328 55 
2,306 62 

$18,629 17 
8,725 83 



$868 33 
783 33 
105 78 



14.908 34 



16,610 77 



Total assets $819,752 30 

Deduct items not admitted 28, 1 78 16 



Total admitted assets $291,579 14 



ITEMS NOT ADMITTED. 



Affents* balances 




•28,041 34 


HiUs receivable 




131 83 








Total items not admitted 


$28,173 16 




LIABILITIES. 





Net present value of all the outstanding policies in force on the 3l8t day of De- 
cember, 1886. computed by the New Vork Insurance Department, according to the 
American lixperUnce Table of Mortality, with 4^ per cent, interest 

Claims for death losses and matured endowments in process of adjust- 
ment, or adjusted and not due $23,000 00 

Claims for death losbcs, and other policy claims resisted by the company 15,000 00 

Total policy claims 



Total liabilities (except capital stock) 

Surplus as regard? policy-holders, $162,231.14 on the basis of admitted assets. 



$91,848 00 



38,000 00 
$129,348 00 



Exhibit of Amount of Policibs, Includinq Additions in Force at the End or the Previous 
Year, and of the Amount Written, Canceled, and in Force at the End of the Year. 

VThole Life. EndowmenL AU Othem. Total AmH. 

In force at end of previous year $66,946 $88,225 $24,996,125 125,151,286 

New policies 13,100 15,117,000 15,130,100 

Old revived 47,000 47,000 

Old increased 19,000 19,000 



Total. 



Ceased to he in force. 

By death 

By expiry 

By surrender 

By lapse 

By change and decrease 

Not taken 



Totals 

Amount in force at end of the year.. 
Be-insured , 



$66,946 



$9,526 



$101^325 $40,179,125 $40,347,396 



9,650 
3,075 



14,100 
3,100 



S,230 



4,000 
$21,:X)0 



$239,125 
3,205,125 



107,000 
752,000 



$U,696 



$80,125 



$35,875,875 
98,500 



$248,650 

8,206.125 

23,750 

6,175 

107,000 

766,000 



$4,808,250 $4,346,700 



$36,000,606 
98,500 



*20 per cent deducted by commissioner. 
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No. 

PoUciesIn force Dec. 81, 1885 1J7 

Policies iBsaed during year 77 

Total IW 

Deduct ceased to be in force 16 

In force Dec. 31, 1886 178 

Premiums collected or secured in Michigan without any deductions for 

losses, dividends, or commissions, cash $6,862 92 



[1886. 



Amount, 
1454,600 
344,000 

1796.500 
54,000 

$744,500 



STATE MUTUAL LIFE INSURANCE COMPANY, 

MASSACHUSETTS, 



(Incorporated, March, 1844; commenced business, June, 1845.) 

Home Office, 240 Main St., Worcester, Mass. 

A. GEORGE BULLOCK, PresidenL ... - HENRY M. WITTER, Secretary. 

Attorney for Michigan, AiiONZO E. Bradley, of Detroit. 

Balance of net or ledger assets December 31, 1885^ $8,637,808 1^ 

INCOME DURING 1886. 

Cash (including notes) received for premiums, without de- 
duction for commissions or other expenses, for first 
yearns insurance $166,924 96 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for suhee- 
quent yearns insurance 685,088 56 



Total 1808,018 52 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company, lees $199.02 divi- 
dends thereon 3,678 86 



Total premium income $798,889 66 



Cash received for interest upon mortgage loans.. 

Cash received for interest on bonds owned, and dividends on stock... 

Cash received for interest on premium notes, loans or liens 

Cash received for interest on other debts due the company 

Cash received as discount on claims paid in advance- 



Cash received for rents for use of company's property 

Cash received for profits on bonds, stocks, or gold aditaUy sold 
Profit and loss 



188,620 68 



919 17 



Total income during the year...., 987,879 45 



Total 14,635,687 «& 
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DISBURSEMENTS DURING 1886. 

Cash i»aid for lossea and additions P'^^^ ^ 

Cash paid for matured endowments and additions 08,068 00 

Total $888,980 84 

Total amount actually i>aid for losses and matured endowments — $328,980 84 

•Cash paid for surrendered policies^ 80,787 11 

Cash oiTidends paid to policy-holders, same applied in payment of pre- 
miums 125,917 16 

(Total paid to policy-holders „ $494,824 60) 

Cash paid for commissions to agents 104,886 60 

Cash paid for salaries and traveling expenses of managers of agencies, 
and general, special, and local agents 16,587 62 

Cash paid for medical examiners' lees 5,400 60 

Cash paid for salaries and other ^mpensation of officers and other 
office employes 16,288 00 

Cash paid for State and local taxes in State where organized, $5,887.46 ; 
taxeA, licenses fines and fees in other States, $7,470.88. 18,708 88 

Cashpaid for advertising, and all other incidental expenses 10,061 98 

(Total expenses of management ($164,881 82) 

Total disbursements cluring the year $659,446 42 

Balance December 81, 1886 $8,966,341 20 



Invested in the following : 

ASSETS, AS PER LEDCJER ACCOUNTS. 

Real estate unencumbered... $58,000 00 

loans secured by mortgages of real estate, first liens 696,104 00 

Loans secured by stocks, Donds, and other securities held as collaterals, 

the market value of which is $76,060.00 59,200 00 

Loans made in cash to policy-holders on this company^s policies 107,465 00 

Premium notes, loans, or Hens on policies in force, the reserves in excess 

of aU indebtedness 86,266 44 



Stocks and Bonds Ownbd Absolctblt by the Company. 



Bonds, 

United States bonds 

BaUroad tioeks, 

Worcester A Nashua 

Providence & Worcester 

Fitchbonr 

Boston, Clinton, Fltchbnrg & New Bedford 

New York, Lackawanna & Western 

Chicago & Northwestern 

Morris & Elssex 

Chicago, Rock Island & Pacific 

Michigan CentraL 

Boston & Albany 

OldColonv 

Boston A Maine 

New York Central & Hudson River 

Chicago, Burlington & Quincy 

New York* New England 

Illinois Central 

Chicago & Alton 

Chicago & Eastern Illinois. 

Dayton & Michigan 

Chicago, Milwaukee A St. Paul 

Pittsburg, Cleveland & Toledo 

Evansville, Terre Haute & Chicago 

Boston, Bane & Gardner 

Strawn& Indiana State Line 

Central Pacific 

Norwich & Worcester 

Burlington & Missouri River 

Baltimore & Ohio 

Cleveland, Columbus, Cincinnati & Indianapolis. 

St. Paul, Minneapolis* Manitoba 

Worcester, Nashua & Rochester 

Bonds, 

Portland. Me 

Springfield 

Northampton 



Cofft Value, . 


MarkU Value. 


1815,486 46 


$850,600 00 


91,500 00 


93,600 00 


26,618 50 


28,000 00 


128,625 00 


121,600 00 


88,000 00 


34,500 00 


78,27125 


75,300 00 


108,692 50 


108,970 00 


25,450 00 


26,000 00 


24,025 00 


24,400 00 


145,800 00 


151,750 00 


47,426 60 


57,000 00 


13,874 25 


17,500 00 


25,14126 


90,000 00 


58,400 00 


53,200 00 


41,862 55 


43,400 00 


10,662 50 


12,2U0 00 


13,525 00 


13,200 00 


2r,800 00 


28,000 00 


52,262 50 


59.440 00 


6,000 00 


6,000 00 


29,750 00 


30,500 00 


21,200 00 


21,200 00 


10,250 00 


10,300 00 


7,500 00 


7,650 00 


25,000 00 


25,500 00 


30,000 00 


34,500 00 


33,112 75 


85,000 00 


18,600 00 


19,000 00 


100,000 00 


108,000 00 


19,800 00 


22,320 00 


57,625 00 


59,800 00 


30,000 00 


30,000 00 


28,841 49 
10,000 00 


35,200 00 


10,000 00 


23,500 00 


26,500 00 
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Bands. Cost Value. Murket Value 

Meriden.Conn. .' $:-^ B85 00 W) 00 

Bangor, ble 2t) 176 00 JOO 00 

Lawrence 75,000 00 .s>,000 tti 

Newton 26,750 00 :n,ai0 00 

Newburyport *n:»0 00 6.300 00 

Lowell (Jti.SOOOO »ii)..tOO 00 

Portsmouth, N. H ]"At880 00 2^), 880 00 

Dover, N. H ~'i,tJ10 00 e*>,fl80 00 

Worcester >^1.900 00 s^i,400 00 

Holvoke 11,300 00 10,800 00 

Pro^-idence, R. I -•'».875 00 ^^Mtt) 00 

Boston. :.>,186 00 T'nOOO 00 

Pawtucket, R. I :-U750 00 27.1360 00 

Lynn 10.100 00 lO.tlOO 00 

Brookline :.U<»0 00 2tV«0 00 

Wtjst Springfield 1-VS» 00 12,:i00 00 

Berlin 10,000 00 10,<«0 00 

Grafton 10,()00 00 10,100 00 

Rutland. -,.(«) 00 VOO 00 

Guilford, Vt n.100 00 'niflO 00 

Clinton 41,400 00 Ui,(D0 00 

Beverly rii.:i76 00 r><).(00 00 

St. Paul, Minn r>o,.'iOO 00 .Vi.oOO 00 

Cincinnati, Ohio !Mt40 00 'mW) 00 

District of Columbia KUIOO 00 KUOO 00 

Newark, N.J f.:, .TOO 00 Vi.lOO 00 

Minneapolis, Minn 4l,!e8 60 4LM44 00 

St. Loufs, Mo ^\,4S0 00 82,200 00 

Quincy Water Co 1 5,1176 00 i:i,U00 00 

Toledo, Ohio :iO.H25 00 31,.500 00 

Omaha, Neb 5.000 00 5,000 OU 

Bank stocks. 

Central, Worceater 2,600 00 8,760 00 

First, Boston 6,000 00 10,000 00 

City, Worcester 4,000 00 4,800 00 

Third. Springrfleld 10,000 00 17,600 00 

Hide A Leather, Boston 11,676 00 18,216 00 

Shawmnt. Boston 6,726 00 8,010 00 

AllanUc, Boston 24,728 76 26,326 00 

Grafton, Grafton 7,«00 00 9,480 00 

EUot;BoWon 4,076 60 4,800 00 

8 uJnslgamond, Worcester 10,090 00 11,000 00 

owaA, Boston 17,116 60 19,872 00 

Leicester, Leicester. 6,626 00 6,000 00 

Northborongh, Northborongh 2,000 00- 2,400 00 

Continental, Boston 10,012 60 11,000 00 

Republic, Boston 7,662 60 10,126 00 

Webster, Webster 6,276 00 6,000 00 

Redemption, Boston 16,966 00 14,876 00 

Tremont, Boston. 13^800 00 11,000 00 

Suffolk, Boston. 8,860 00 2,900 00 

Worcester, Worcester 8,166 00 8,400 00 

Westminster. Westminster 6,000 00 6,000 00 

MmbmT,Millbury 8,000 00 10,000 00 

Wachusett, Fitchbnrg 2,600 00 6,000 00 

Revere, Boston 6,786 26 8376 00 

Adams, North Adams 18,122 50 12,600 00 

Totals (carried out at cast value) $2,870,642 46 88,068,642 



12,870,54^ 45 
Cash deposited in banks 88,068 31 



Total net or ledger assets as per balance $8,906,1^41 30 



OTHER ASSETS. 

•52,000 00 



Interest dne and accmedon bonds and mortgages 

Interest dne and accrued on bonds and stocks 

Interest due and accrued on collateral loans 

Interest due and accrued on premium notes, loans, or liens . 

Rents due and accrued on eompany*s property or lease _.^ 

Market value of bonds and stocks oiTer cost 168,000 00 



Total of other assets 220,000 00 

Total assets $4,186,241 20 



Total admitted assets $4,186,241 20 
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iilABILITIES. 

Net present valae of all the^outstanding policies in force on the Slst day of Decem- 
ber, 1S88, computed by the Massachosetts Inanrance Department, according to Th4 
Actuaries' Tabu of Mortality, with 4 per cent inUregt 98,407,361 00 

CHaims for death losses dne and unpaid $1,300 00 

Claims for matured endowments due and unpaid 1,000 00 

Claims for death losses, and other policy claims resisted by the com- 
pany 6,500 00 



Total policy claims. 



7,800 00 



Total liabilities $8,415,161 00 

Surplus as regards policy-holders, $771,060.20 on the basis of admitted assets. 



Exhibit of Amowt of Poucibs, Including Additions in Force at the End of the Pre- 
yiouB Year, and op the Amount Wrxtten, CANOEia^D, and in Force at End of Year, 



In force at end of previous year. 

New policies 

Old revived. 

Old increased 



Totals.. 



Ceased to be in force. 

By death 

By maturity 

By surrender 

By lapse, law of '80 

By change and decrease 

By expiry 

Not taken , 



Totals 

Amount in force at end of the year. 
Reinsured 



Whole Life, EndoumienU Addititms. 



$9,082,885 

006,600 

11,000 

2,456 



$188,058 



177,088 
86,500 
83,029 
86,000 

101,500 



$726,015 



$9,171,906 
3,663,000 



10,280 



$9,654,841 $12,845,186 



$50,285 
98,068 

176,886 

268,000 
88,114 
18,000 

278,000 



$966,887 



$8,929,826 $11,888,299 



$162,676 
18,821 



$12,112 

128 

5,561 



Total: 
Amounts 

$18,867,467 

4,280,821 

11,000' 

12,686 



$180,997 $22,680,974 



$251,856 
98,181 
858,974 
889,600 

173,148 
104,00a 
879,500 



$17,801 $l,699,66a 



$168,196 $20,981,821 
146,000 



BUSINESS IN BflCHIGAN DURING 1886. 



Policies in force December 81, 1885.. 
Policies issued during the year 



Total 

Deduct ceased to be in force . 



In force December 81, 1886. 



No. 
188 
89 



Amounts 
$285,285 

112,000 



177 

28 



50,575 



140 



Premiums collected or secured In Michigan without any deduction for losses, dividends, 
or commissions ; cash 



1346,660 



$12,206 52 
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TRAVELERS' LIFE INSURANCE COMPANY. 

CONNECTICUT. 



(Incorporated Jane 17, 1868 ; commenced baainess July, 1866.) 

Home Ofitoe, Habtford. 

JAMES G. BATTERSON, President, ------ RODNEY DENNIS, Secretary. 

Attorney for Mlchljcan, Jambs W. Thompson, of Detroit. 

Balance of net or ledger assets December 81, 1885 t6,572,418 89 

INCOME DURING 1886. 

Cash (indndinfir notes), received for preminms, without de- 
duction for commissions or other expenses, for first year's 
Insurance ~.. $284,669 46 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses for subse- 
quent yef^'s insurance 758,94107 

Total $967,61148 

Deduct amount of premiums paid to other companies for 
re-insurance on policies in this company 4,244 41 

Total premium income 1983,867 08 

Cash received for interest upon mortgage loans- 254,680 45 

Cash received for interest on bonds owned, and dividends on stock ^^iSS ^ 

Cash received for interest on other debts due the comiMUiy 16,769 83 

Cash received for rents for iise of company's property 78,047 99 

Cash received for profits on bonds, stocks or gold (tctuaXly sold 11,184 02 

Total income during the year 1,420,748 27 

Total $7,d93,161 66 

DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions $811,606 87 

Cash paid for matured endowments and additions 58,293 00 



Total amount actually paid for losses and matured endowments $860,896 87 

Cash paid to annuitants 150 00 

•Casbpaid for surrendered policies 58,256 86 

(Total paid policy holders $428,306.72) 

Cash paid for commissions to agents 115,605 64 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special and local agents 10,870 67 

■Casbpaid fur medical examlners^fees 13,356 89 

Cash paid for salaries and other compensation of officers and other office 

employes 37,946 49 

Taxes, licenses, fines, and fees in other States 9,196 93 

•Cash paid for rent 1,575 04 

Cash paid for advertising 36,190 67 

•Cash J aid for the following items, viz : books, blanks and stationery, 

express loss expenses, express, exchange, postage 19,170 11 

(Total expenses of management $242,911 44) 



Total disbursements during the year 671,217 16 



Balance December 81, 1886 $7,321,944 50 
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Invested in the following : 

ASSETS AS PER LEDGER ACCOUNTS. 

Heal estate unencumbered, oo«i value $1,138,106 63 

Loans secured by mortgages of real estate, first liens 8,416,496 85 

Loans secured by stocks, oonds and other securities held as collaterals, 

the market value of which is $226,664.00 149,105 00 

Loans made in cash to policy holders on this company's policies 63,129 40 



Stocks and Bonds Owned Absolutely by the Company. 



BondtL 

Atchison connty, KoSmOs 

Clark county, Dak., school district, 7s 

Traill county, Dak., 8e 

Otter Tail county. Minn., 6e 

Butler county. Neb., lOs 

Bfiddletown, Conn., town, 6e 

Parkdale, Ont., town, Os 

Collingswood, Ont., town school, 66 

Almonte, Ont., town, 5h 

Paris, Ont., town water works, 6e 

Windsor, Ont., town, Os 

Coaticook, Quebec, town, Ss 

Frankfort, Dak., township, school, 7s 

Lancaster, Kas., township, railroad, 6s 

Lakio, Kas., township, bridge. 10s 

Crawford, Kas., township, railroad, 6s 

Oswego, Kas., township, 6s 

IndiaDapolis, Ind., city, 6s 

Pueblo, CoL, city, water, 66 

Jacksonville, Fla., city, sanitary, 8s 

Montgomery, Ala., city, 66 

Topeka, Kas., city, 78 

Ottawa, Kas., city, 66 

Sherb'-ooke, Quebec, city, 56 

8 uebec, Quebec, city, 4X8 
artford. Conn., city, 6s 

Montreal, Quebec, city, school, 6s 

Montreal, Quebec, city, school, 68 

Montreal, (^ uebec, city, harbor, 6s 

Montreal, C uebec, city, haroor, Ss 

Montreal, Quebec, city, abattoirs, 4s 

St. Thomas, Ont., city. 66 

Fort Smith and van Buren Bridge Co., 68 

Kalamazoo Street Railway Co., te 

Lake Shore & Michigan Southern Railroad Co., 78 

St. Louis & San Francis x) Kailroad Co., 6s 

Keokuk & Des Moines Railroad Co.. Ss 

Chicago, Milwaukee & St. Paul Railroad Co., 78... 

Canadian Pacific Railroad Co., Ss 

Stillwater & St. Paul Railroad Co., 7s 



Toledo, Ann Arbor & Orand Tronk Railroad Co., 66.. 
n Island Rapid Transit Railroad Co., 66 



Staten , 

Knozville & Ohio Railroad Co., 6s 

Stocks, 

600 shares Hartford City Gas Light Co 

New York Central & Hudson River Railroad Co 

Missouri Pacific Railroad Oo 

Chicago, Rock Island & Pacific Railroad Co „ 

Central Pacific Railroad Co 

Chicago, Milwaukee & St. Paul Railroad Co., preferred. 

Chicago, & Northwestern R 'ilroad Co., common ^. 

National Exchange Bank, Hartford, Conn 

Farmers & Mechanics^ National Bank, Hartford, Conn.. 

American National Bank, Hartford, Conn 

Phounix National Bank, Hartford, Conn 

Mercantile National liank, Hartford, Conn 

Hartford National Bank, Hartford, Conn 

First National Bank, Hartford, Conn 

Charter Oak National Bank, Hartford, Conn 

Thames National Bank, Norwich, Conn 

Metropolitan National Bank, New York, N. Y 

American Exchange National Bank, New York, N. Y... 
MerciiantH* Exchange National Bank, New York, N. Y.. 

Citizens Bank. Minneapolis, Minn 

National Bank of Commonwealth, Boston, Mass 

Atlas National Bank. Boston. Mass 

American National Bank, Kansas City, Mo 

Conn. Tru.st and Safe Deposit t'o.. Hartford. Conn 

Security Company, Hartford, Conn 



Ck)8t Value. 
14,525 00 
5,952 00 
l,u00 00 
45,500 00 
57,065 00 
10,786 67 
11,765 00 
9,750 00 

14.531 83 
8,567 75 

11,124 84 
25,375 00 

1,455 00 
14,850 00 

7,455 00 
23,875 00 
10,000 00 

7.766 66 
22,736 25 

4,000 00 
25,000 00 
31,686 84 

8,100 00 
30,750 00 
49,000 00 
10,600 00 
13,647 83 

13.532 10 
21,010 40 
15,450 00 

4,477 50 
33,765 00 
52,500 00 
31,200 00 

2,110 00 
100,500 00 

4,950 00 
65,000 00 
49,000 00 
82,690 00 
25,500 00 
29,000 00 
40,850 00 

28,635 01 
160,425 00 
5:2.500 00 
52.987 50 
46.012 50 
35,400 00 
a»,775 00 
43,046 50 
14,696 99 
24,566 50 
40,092 00 
10,200 00 
159,All 25 
10,488 38 
19,982 25 
a5,000 00 
8,615 63 
21,413 00 
11,912 79 
5,000 00 
11,212 75 
11,900 00 
10,000 00 
29,400 00 
14,736 25 



Market Value. 
14,500 00 

6,200 00 

1,500 00 
50,000 00 
56,840 00 
10,500 00 
11,960 00 
10,578 75 
14,900 00 

8,960 00 
11,358 38 
25,875 00 

1,500 00 
15,000 00 

7,700 00 
25,000 00 
10,000 00 
10,000 00 
22,736 25 

4,000 00 
25.000 00 
44,000 00 

8.160 00 
31,500 00 
49,000 00 
10,600 00 
15,990 00 
14,105 00 
23,600 00 
15,900 00 

4,477 50 
34,650 00 
52,500 00 
31,200 00 

2,440 00 
112,000 00 
10.600 00 
65,000 00 
49,500 00 
82,760 00 
26,250 00 
29,250 00 
40,850 00 



18.600 00 
169,500 00 
53,500 00 
50,400 00 
21,500 00 
35,400 00 
230,000 00 
39,000 00 

9,810 00 
35,700 00 
35,644 00 

9,500 00 
162,000 00 
10,200 00 
20,790 Ou 
35,000 00 

1,815 00 
27,000 00 
12.240 00 

5,000 00 
12,500 00 
11,800 00 
10,000 00 
49,000 00 
18,200 00 



Total (carried out at C(»<t value) $2,087,689 47 $2,112,589 88 
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Cash in company's office, $1,785.15 ; cash deposited in bank, 1879,846.27; 

total cash $881,081 42 

Bills receivable, $45,250 ; agents' ledger balances, $41,085.74 ; totaL 86,385 74 

Total net or ledger assets as per balance $7,821,944 50 

Deduct depreciation from cost of assets, and bring same to market value 483,878 14 



Total net or ledger assets, less depreciation $6,888,571 36 

OTHER ASSETS. 

Interest accrued on bonds and mortgages. .» »81,2fl0 22 

Market value of bondH and stocks over c^tet 24,900 41 

Gross premiums due and unreported on policies in force 

Dec. 31,1886 I81.C06 67 

Gross deferred premiums on policies in force Dec. 31, 1886 .. 1:^,828 78 



Total J20d,8a'ia5 

^Deduct the loading on above gross amount 41,367 07 

Net amount of uncollected ana deferred premiums 165,468 28 



Total of Other assets 27l,65:J 91 

Total assets $7,110,230 27 

Deduct items not admitted 86,835 74 



Total admitted assets $7,023,894 58 

ITEMS NOT ADMITTED. 







|41,n85 74 






4\i^ 00 


Total items not admitted 




$86,33') 74 




LIABILlTIEa 









Net present value of all the outstanding policies in force on the 31st day 
of December, 1888, computed by the Connecticut Insurance Depart- 
ment according to the American Experience Table of Mortality ^ with 

4 1-2 per centintereH 16,549,787 00 

Deduct net value of risks of this company re-insured in other solvent 

companies 22,420 00 

Net re-insurance reserve $5,527,867 00 

Claims for death losses and matured endowments, in process of adjust- 
ment, or adjusted and not due $43,968 33 

Claims for death losses and other policy claims re^^isted by the company 28,700 00 

Total policy claims ^ 71,962 33 



Total Habmties •. $5,599,829 33 

Surplus as regardi policy holders, $1.4'3l,565.30 on the b.isU of atlmitted assets. 

Exhibit of Amount or PoiiiciEs, Includino Additions in Force atthb bnd ofthb Prbviou8 
Year, and op the Amount WRrrrcN, Cancelled and in Force at the end op the Year. 

Wlufle Life, Endowment, All Others. Total Am't^ 

In forceat end of previous year $i2,372,12i r,078,724 $^,265 $»,80a,18l 

New policies 5,825,406 :J,604,07l 640,600 8,660,977 

Old revived 48,601 13,467 61,96S 

Old increased 3,254 3;264 



Totals- : $27,740,283 $9,696,262 $99S,785 $88,441,380 



* 20 per cent deducted by commissioner. 
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Cecued to be in force. 



By death 

By expiry 

By surrender. 
Bylapee 



$811,978 



By olumge and decrease.. 
Not taken 

Totals. 



181,399 

1,858,100 

880,858 

489,960 



13,923,279 $1,184,426 



$4o;wo 

68,855 

88,721 
491,700 
213,950 
818,000 



Amount in force at end of the year 834,827,004 

Re-Insured 82,157 



$8,511,886 
30,000 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force December 31, 1885. 
Policies issued during year 



Total 

Deduct ceased to be in force . 



In force December 31, 1886 

Losses and claims paid during the year.. 



$84,000 
*'"42",566 



$888,785 

90,000 



$8fii,172 
80,856 
195,120 

1,892,800 
844,808 
904,450 



$16^000 $4,269,706 



$84,171,625 
202,157 



No, Amount, 
586 $1,091,309 00 
104 218J)16 00 



690 $1,804,635 00 
68 152,254 00 



62^ $1,152,371 00 
8 14.040 67 



Premiums collected or secured in Michii^an without any deduction for losses, dividends 
or commissions, cash 



$82,041 66 



UNION OBNTKAL LIFE INSURANCE COMPANY. 

OHIO. 



(Incorporated, 1867; commenced business, 1867.) 

Home Office, Cinginnati. 

JOHN DAVIS, President, ---.--.- E. P. MARSHALL, >ieereiaru. 

Attorney for Michigan, John D. Baer, of Detroit. 

CAPITAL. 
Capital stock paid tlOO,000 

Balance of net or ledger assets December 31st, 1885.. $2,587,218 74 

Decrease in assets during 1886 6,515 18 

12,580,698 56 

INCOME DURING 1886. 

Cash (including notes) received for premiums, without de- 
duction for commissions or other expenses, for first year's 
insurance 1307,212 17 

Cash (including notes), received for premiums, without de- 
duction for commissions or other expenses, for subsequent 
year's insurance 635,861 31 

Total premium income $»48,0T3 48 

Cash received for Interest upon mortgage loans 156,860 43 

Cash received for interest on premium notes, loans, or liens 13,50:2 85 

Cash received for interest on other debtsdae the company 5,935 15 

Cash received as discount OQ claim? paid in advance 2,774 19 

Cash received for rents for use of company's property 5,427 73 

Cash received for profits on bonds, stocks, or gold acuaUyttold 1,493 OU 

Total income during the year 1,129,066 88 

TotaL 18,659.765 89 
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DISBURSEBiENTS DURING 1886. 

Cash paid for losses and additions $135,131 09 

Cash XMiid for matared endowments and additions 18,784 2S 



Total amount actually paid for losses and matared endowments — $148,866 01 

Cash paid for sarrendered policies - 18,251 63 

Premfam notes, loans, or liens used in pnrchase of surrendered policies, 

and voided by lapse 71,846 33 

Oasli surrender values, including reconverted additions applied in pay- 

mentof premiums 40,200 80 

Cash dividends paid to policy-holders, $1,006.72, same applied in pay- 
ment of premiums, $14,512.68 10,208 35 

Premium notes, loans, or liens used in payment of dividends to policy- 
holders 0,743 89 

(Total paid policy-holders $801,015 01) 

Ccksh paid stocknolders for interest or dividends 10,000 00 

Cash paid for commissions to a«rent8^ 148,722 06 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special, and local agents 151,822 06 

Cash paid for medical exmlners^ fees 18,580 25 

Cash paid for salaries, and other compensation of officers and other 

office employes 87,949 96 

Cash paid for State and local taxes in State where organized, 91,960.11 ; 



taxes, licenses, fines, and fees in other States $7,452.85 9,411 96 

Cash paid for rent 9,764 55 

Cash paid for furniture and fixtures, and safes for home and agency 

offices 1,170 07 

Cash paid for advertising, printing, and agency supplies. 18,867 58 

Cash paid for the following items, viz.: General office and agency 

expenses 12,091 75 

Legal expenses and attorneys' fees 0,888 58 

(Total expenses of management $406,353 80 



Total disbursements during the year $716,968 81 



Balance Dec. 81, 1886 $2,942,796 58 

Invested In the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Real estate unencumbered, coat value $180,356 01 

Loans secured by mortgages of real estate, first liens 2,092,909 46 

Loans made in cash to poucy-holderB on this companies policies 79,816 53 

Premium notes, loans, or liens on policies in force, the reserres in excess 

of all indebtedness 368,285 28 

Stocks and Bonds Owned Absolutely by the Company. 

Cost VdLut, Market V<a,uc, 
Certificate of membership in Cincinnati Chamber of Com- 
merce $100 00 $800 00 

Totals (carried out at co«£ valne) $100 00 $300 00 100 00 

Cash in company's office, $69,847,24 ; cash deposited in bank, $126,954.83; 

total cash 196,802 07 

Bills receivable, $2,312.95 ; agents' ledger balances, $17,215.38; total 19,528 28 

Home office furniture, safes, and agents' supplies 10,000 00 



Total net or ledger assets as per balance $2,942,796 58 

OTHER ASSETS. 

Interest due aiid accrued on bonds and mortgages $37,879 11 

Interest due and accrued on collateral loans 2,688 87 

Interest due and accrued on premium notes, loans, or liens 3,375 71 

Rents due and accrued on company's property or lease 1,4-41 00 

Market value of real estate ocer mtst 27,018 99 

Market value of bonds and sioc\is over ctjst 100 00 

Gross premiumu due and unreported on policies in force 

Dec. 31, 1886 $162,562 79 

Gross deferred premiums on policies in force Dec. 31, 1886 44,932 28 



Total $207,495 07 
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* Deduct the loading on above grow amount. 



$41,409 01 



Net amoant of Tincollected and deferred premiums 1165,996 06 



Total of other assets 1 $289,099 74 

Total assets 18,181,896 82 

Deduct items not admitted 29,528 28 



Total admitted assets $8,152,368 04 



ITEMS NOT ADMITTED. 



Fnmitnre, flztnres, and safes. 



Bnis recivable. 



S7,S00 0O 



Sapplles, printed matter, and stationery 2,500 00 

Agents' balances 17,215 



83 
2,813 96 



Total items not admitted 



$29,5sS28 



LIABILITIES. 

Net present value of all the outstanding policies in force on the 3l8t day of De- 
cember, 1886, computed by the Ohio Insurance Department according to The 
American Bixptrience Table of Moriali^^ $2,469,150 00 

Claims for matured endowments due and unpaid 12,000 00 

Claims for death losses and matured endowmentu, in process of adjust- 
ment, or adjusted and not due 10,427 00 



Total policy claims 

Amount of all mipaid dividends of surplus, or other description of prof- 
its due policy-holders 

Amount of any other liability of the company, viz.: Premiums paid in 



advance^ 



21,427 00 

916 6a 

147,924 72 



Total liabilities (except capital stock) $2,689,418 85 

Surplus as regards policy-holders, $51 2,049. 69, on the basis of admitted assets. 

UzHiBEr or Amount of Poligibb, Includinq Additions in Force at the End of the Prb> 
vious Year, and of the Amount Written, Cancelled, and in Force at End of Year. 

Whole Life. Endowment, All Others, Additions. Total 

Amount. 



In force at end of previous year 


$15,919,634 

9;947371 

179,600 


$914,415 

1,088,^ 

5,000 


$440,506 

405,700 

2,000 


t2U66 


$17,334,91» 
11,496,804 


Old wived 

Added by dividends 


8;6i« 

$3J4,884 


186,500 
8,018 


Totals 


$26,046,805 


te,ose,748 


857,208 


$28,961,285 


Ceased to be in force. 

Reversionary additions cancelled .... 
By death 


""iimjoi ; 

1,000 
222,465 

965,600 


'vam .. 

32,100 
149,000 
50,000 .. 

27i;400 


**$U;65i 

'62i 

76,000 

'""TTiaoo 

50,000 


$865 


$365 


Bymaturfty, - 




By surrender 


255,076 


By lajwe . ..,.r.^. 


2,718,400 


I^y cb'ange and decrease r r r , . 




iiW 


By expiry... 

Not takffl 


77,200 
2.827,521 








Totals. 


$6,690,873 


$-^15,066 


$215,872 


$866 


$6,421,666 


Amount in force at end of the year .. 


$20,355,032 


$1,517,692 


$641,926 


$24,019 


$22,539,56» 



* Twenty per cent deducted by the company. 
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BUSINESS IN MICHIGAN DURING 1886. 

No. Amount, 

Policies In force Dec. 81, 1885 91 188,285 

Policies iflsned during year 44 64,000 

Total 186 $152;B35 

Dedact ceased to be in force 28 47,500 

Inforce Dec.81, 1886 107 $104,785 

Losses and claims paid during the year 1 78 

Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends, or commissions, cash $2,753 49 



UNION MUTUAL LIFE INSURANCE COMPANY, 
MAINE. 



(Incorporated July 17, 1848; commenced business October 1, 1849.) 

Home Oftice, No. 896 Conorsss Strext, Portland. 

JOHN E. DeWITT, PreMdtnt, ..-.--- HENRY D. SMITH, Secretary. 

Attorney for Michigan, Henry M. DumELD, of Detroit. 

Balance of net or ledger assets December 81, 1885 $5,889,520 18 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without 1 

deduction for commissions or other expenses, for first 

year's insurance ( 

Cash (including notes), received for premiums, without) 

deduction for commissions or other expenses, for subse- 1 

quent year^H insurance J 

Cash received for annuities 



$676,992 59 



1,470 58 

Total 1678,463 17 

Deduct amount of premiums paid to other companies for 
re-insurance, on i>olicies in tnls company 1,506 90 



Total premium income 

Cash received for interest upon mortgage loans 

Cash received for Interest on bonds owned and dividends on stock. 

Cash received for interest on premium notes, loans or liens , 

Cash received for interest on other debts due the company 

Cash received as discount on endowments paid in advance 

Cash received for rents for use of company ^s property 

Profit and loss account (net) 



$676,056 27 
48,461 55 
109,839 23 
39,548 65 
10,668 80 
714 82 
40,009 81 
14,717 54 



Total income during the year W0,896 67 



Total $6,830,416 85 
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DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions i AQri.<wr» ,e 

Premium notes, loans, or liens used in payment of Uie same, ! ©o*»»-«» w 
Cash paid for matured and discounted endowments and ad- ) 

ditions I 187,904 74 

Premium uotes, loans, or liens used in payment of same.. ) 

Total amount actually paid for losses and matured endowments.... $544,137 89 

Cash paid to annuitants 160 40 

Cash paid for surrendered policies 19,558 70 

Premium notes, loans oi Hens used in purchase of surrendered policies 
and voided by lapse 32,538 00 

Cash surrender values, including reconverted additions applied in pay- 
ment of preroiums ... 27,128 21 

Cash dividends paid to policy holders, $1,634.88, same applied in pay- 
ment of premiums, $40,601.56 42,326 43 

Premium notes, loans or liens used in payment of dividends to policy- 
holders 15,827 00 

(Total paid to policy-holders $681,665 63) 

Cash paid for commissions to agents 61,019 16 

Cash paid for salaries and traveling expenses of managers of agencies 
and general, special and local agents 86,880 78 

Cash paid for medical examiners^ fees 18,904 50 

Cash paid for salaries and other compensation of officers and other 
office employes 48,661 OJ 

State and local taxes in State where organized, taxes, licenses, fines, 
and fees in other States 13,991 10 

Cash paid for rent 12,458 13 

Cash paid for commuting commissions 2,116 40 

Cash paid for furniture and fixtures, and safes for home and agency 
offices.. 659 11 

Oashpaid for advertising 10,703 82 

Cash iMLid for the following items, viz: printing, stationery, postage, 

exchange, traveling, legal and miscellaneous expenses 33,670 28 

Total expennes of management ($279,014 30) 

Total disbursements during the year $960,670 93 

Balance December 81, 1886 $5,869,786 93 



Invested In the following : 



ASSETS AS PER LEDGER ACCOUNTS. 



Beal estate imincumbered, appraised value $1,624,402 34 

Loans secured by mortgages of real estate, first liens 987,688 88 

Loans secured by stocks, bonds and other securities held as collaterals, the 

market value of which is $213,673.50 153,650 39 

Loans made in cash to policy-holders on this company's policies 6,606 66 

Premium notes, loans or liens on policies in force, the reserves in excess 

of all indebtedness 597,078 00 

Stocks and Bonds Owned Absolutely by the Company. 

BondJs. Par Vahie. Market Value. 

United States 4s, gold $50,000 00 $68,812 60 

United States 68, currency fi0,000 00 67,875 00 

Atchison, Topeka and Santa F6 R. R., Ts «5,000 00 81,062 50 

Atchison, Topeka and Santa F6 R. R., 58 10,000 00 10,100 00 

Buffalo and Krie R. R. (L. S. & M. S: R. R.,) 7s 50,000 00 62,000 00 

Chicago and West Michigan R. R., 5s 100,000 00 100,500 00 

Chicago and North Western R. R. cu rrency, 7s 35,000 00 49,850 00 

Chicago, Burlington and Quincy R. R., 4s 50,000 00 48,500 00 

Chicago, Kansas and Western R. R., 1st mortgage, 58... 25,000 00 25,125 00 

Chicago, Michigan and Lake Shore R. R., 8s 1^,000 00 26,687 50 

Dayton and Michigan R. R., 58 25,000 00 28,750 00 

Erie Railway First Consolidated, 78 50,000 00 67,500 00 

Fremont, Elkhom and Missouri Valley R. R., guaran- 
teed, 66 25,000 00 29,875 00 

Flint and Pere Marquette R. R., 68 50,000 00 60,250 00 

Hannibal and St. Joseph R. R, 63 50,000 00 60,750 00 

Kansas and Missouri R. R., guaranteed, 58 10,000 00 10,000 00 

Kansas City, St Jo. and Council Bluffs R. R., 7s 25,000 00 31,500 00 

Lincoln and North Western R. R., 7s, (C. B. & Q. R. R.).. 45,000 00 57,150 00 

Maine Central R. R. Extension, 68 9,000 00 10,170 00 

Milwaukee and St. Paul R. R., C. & M. Division, 7s 25,000 00 82,750 00 

Michigan Central R. R., Bay City Division, Ss 50,000 00 54,875 00 



Digitized by 



Google 



9G 



LIFE INSURANCE COMPANIES 



[1886. 



Bonds. 
New Mexico and Southern Pacific R. R., 78, (A. T. & S. 

F. R. R,) -- 

New York and New Englai.d R. R., «9 

New York, Lackawanna and Western R. R.,o8 

Ohio and Mississippi R. R , consolidiited, Ts 

Oregon Short Line R. R.. «s 

Oregon R'y and Navigation Co., 5s 

Oregon R'y and NaviK*ition Co., 7s ............. .......... 

Pneblo and Arkansas Valley R. R., 7s, (A.T. & S. F. R. R.) 
Portland and Offdensburgh R. R., tirrt mortmige,66..... 

Quincv, Alton and St. Louis R. R., 5-,(C. B. &Q. R.R.). 

Rome, Watertown and Ugdensburg R. R., 78 

St. Louis and San Frftncisco R. R. " H" (te... 

Southern Kansas R. R., 5e, ^A. T. & S. F. R. R.) 

Staten Island Rapid Transit R. R.,eiH 

Union Pacific R.R.,6s- 

Wichita and South Western R R., 7«, (A. T. & S. F. R. R.) 

Wisconsin Valley K. R., 7s ...- 

Portland, Saco and Portsmouth R. R 

Allen County, Indiana, 5s 

Berlin, N.H., 4s 

Brunswick, Me., in . 



Par Value, Market Valtie. 



Big Run and Georgeville, Franklin Co., Onlo, fis. 
-- ' " S,68. 



Bond Co., Illinois, t 
Delaware City, Ohio, tts . 

Elk Co., Kansas, 5;* 

Highland Co., Ohio.es 

LewistoD, Me., 6s 

Louisville, Ky., 48 - 

Minneapolis, Minn.,4>tf8 

Minneapolis City Water Works, Ss 

Miami Co., Ohio. 6s 

Omaha Citv, Nebraska, Ss 

Portland, Me., 6s 

Richmond, Va.,8s 

Shelbyville, Indiana, 6s 

Sheldon, Vt.,4>tfs.. 

Terre Haute, Ind., 5>^s •-. 

Union Co., Ohio, 58 

Vigo Co., Ind.. 5s 

Wilmington, Del., 5s 

Stocks, 

Biddeford National Bank, Biddeford, Me 

Canal National Bank, Portland, Me 

Casco National Bank, Portland, Me 

Cumberland National Bank, Portland, Me 

Georges National Bank. Thoraaston, Me 

First National Bank, Auburn, Me 

First National Bank, Wisca^net, Me 

Imi«)rters and Traders National Bank, N. Y. City 

First National Bank. I>ewiston, Me... 

First National Bank, Bangor, Me. 

Fir^l National Bank, Biddeford, Me 

First National Bank, Augusta, Me 

First National Bank, Portland, Me 

Lime Rock National Bank, Kockland, Me 

Merchants' National Bank. Portland, Me 

Manufacturers' National Bank, Lewiston, Me 

National Shoe an'l Leather Bank, Auburn, Me 

Norway National Bank, Norway, Me 

Northern National Bank, Hall(»well, Me 

North National Bank, Rockland, Me. 

National Traders' Bank, Portland, Me 

People's National Bank, Waterville, Me... 

Ricfimond National Bank, Richmond, Me 

Rockland National Bank, Rockland, Me 

Ticonic National Bank. Waterville, Me 

Veazie National Bank, Bangor, Me 



150,000 00 
60,000 00 
25.000 00 
96,000 00 
50,000 00 
50.000 00 
20,000 00 
25,000 00 
33,500 00 
50,000 00 

6,000 00 
90,000 00 
25,000 00 
10,000 00 
77.000 00 
10,000 00 

4,000 00 
12,500 00 
2.5.000 00 

7,000 00 

3,aiooo 

5,000 00 
10,000 00 

5,000 00 
15,000 00 
20.0tO00 
20,000 00 
25,000 00 
10.000 00 

3.000 00 
24,000 00 
25,000 00 
76,500 00 
10.000 00 

2.500 00 

8.000 00 
10,000 00 

7,000 00 
26,000 00 

5,000 00 

2,000 00 

20,000 00 

16,900 00 

4,000 00 

1,200 00 

2,000 00 

1,000 00 

5,000 00 

10,000 00 

1,200 00 

8,800 00 

5,000 00 

5,800 00 

8,750 00 

1.275 00 

5,000 00 

4,000 00 

1,000 00 

10,000 00 

10,000 00 

2,100 00 

3,000 00 

700 00 

5,000 00 

3,500 00 

5,000 00 



$62,125 00 
58,000 00 
32,06:3 50 
44,280 00 
53,250 00 
52,750 00 
20.000 00 
80,037 60 
86.860 00 
50,500 00 

6,510 00 
102.160 00 
25,000 00 
11,600 00 
90,090 00 
11.800 00 

5,080 00 
16,437 60 
25,037 50 

6.545 00 

3,000 00 

5.062 60 
10,350 00 

5.525 00 
15.262 60 
21,600 00 
24,960 00 
24,600 00 
10,850 00 

3.860 00 
25.140 00 
27,000 00 
88.930 00 
14,860 00 

2,560 00 

8.000 00 
10.900 00 

7,000 00 
25,625 00 

5,000 00 

2.900 00 

38,001100 

24,776 00 

5,800 00 

1,200 00 

2,980 00 

1,800 00 

15,000 00 

16,800 00 

1,860 00 

6,806 00 

6,880 00 

6,880 00 

9,625 00 

2,040 00 

6,260 00 

4,720 00 

1,160 00 

14,800 00 

14,000 00 

8.045 00 

4,280 00 

910 00 

8JS80 00 

5,040 00 

6,850 00 



Totals (carried out at co8t value) $1,886,626 00 $«;8a9,996 50 1 

■" 264,162 59 f 



PpovlDce of Ontario annuities.. 



Cash in company's office, $874.46 ; cash deposited in banks, $107,351.55 : 

total cash 

Bills receivable, $2,684.79 ; agents' ledger balances, $2,166.67 ; total 

Cash paid into court to settle matured endowment 

Cash m transit Dec. 81, 1886 (since received) 



$2,878,212 58 

108,226 01 
4,801 46 
1,244 95 
8,825 75 



Tot€d net or ledger assets as per balance $5,869,786 98 
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OTHER ASSETS. 

Interest due, 111,644.42, and accrued, $15,791.96 on bonds and mortgages. . $87,436 38 

Interest accnied on bonds and stocks^ 20,101 18 

Interest accrued on collateral and other loans 637 88 

Interest due, $8,679.14, and accrued, $12,876.90, on premium notes, loans 

or liens 16,566 04 

Rents due and accrued on company's property or lease 1,092 05 

Market value of bonds and stocks wereost 95,886 51 

Gross premiums due and unreported on policies In force 

December 81, 1886 $41,889 99 

Gross deferred premiums on policies in force Dec. 31, 1886.. 75,068 74 

Total $116,453 78 

^Deduct the loading on above gross amount 23,290 74 

Net amount of uncollected and deferred premiums 98,162 99 

Forborne premiums to be deducted in settlement of policy claims in- 
cluded in liabilities 207 87 

Total of Other assets $254,979 90 

Total assets $6,124,716 82 

Deduct items not admitted 4,801 46 

Total admitted assets $6,119,915 86 



ITEMS NOT ADMITTED. 

Agents' and other balances (net) $2,166 67 

Bflls receivable 2,634 79 

Total items not admitted $4,801 46 



LIABIUTIES. 

Net present value of all the outstanding policies in force on the 81st day 
of December, 1886, computed by the Maine Insurance Department 
according to the American Experience TabU of Mortolltv, with 4 1-8 

percent interett $5,300,334 00 

Claims for deatb losses due and unpaid 432 82 

Olaims for matured endowments due and unpaid 7,386 10 

Claims for death losses and matured endowments in process of adjust- 
ment, or adjusted and not due 29,222 21 

Claims for death losses, and other policy claims resisted by the com- 
pany 11,684 18 

Notices of death on which no proofs have been received 30,339 36 



Total policy claims $78,974 67 

Amount of all unpaid dividends of surplus or other description of profits 

due policyholders 5,460 88 

Amount of any other liability of the compuiy, viz: contingent reserve, 
contingent liability account, premiums paid in advance (net), unpaid 
bills, taxes and other liabilities 88,057 79 



Total liabiUties $5,422,826 84 

Surplus as regards policy-holders, $697,088.52, on the basis of admitted assets. 

Exhibit or Amount or Policies, Including Additions in Fobcb at the End or thsIPrbvioub 
Ybar, and or the Amount Written, Cancelled and in Force at End or Year. 

Total 

. WhoU lAfe, EndowmenL AU Others. AddUions, Amount, 

In force at end of previous year $10,748,778 $10,407,895 00 $3,260,874 $161,890 67 $21,567,487 00 

New poUcies w',668 6.041,786 00 6,000 6,086^64 00 

Old revived 11,600 78,800 00 1,000 1,410 02 92,610 08 

Old transferred 4,500 00 8,000 7,600 00 

Added by dividends 40,986 78 40,986 78 



Totals $10,797,846 $15,588,281 00 $8,289,874 $194,237 47188,798,788 47 



* 20 per cent, deducted by the comimny. 
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Ceased to he in force. 

By death 

By matnrity and discount 

By expiry 

By surrender 

By lapse 

Byre-conversion 

By transfer 

^decrease 

Not taken 



Totals.. 



$275,260 



180,788 00 
181,583 86 



281,168 
100,600 



28,075 00 
1,374,475 00 



By policies transferred to Maine and 

Mass. N. F. law extensions 

Amonnt in force at end of the year.. 
Re-insnred. 



4,500 3,000 00 

26,326 33^73 65 

1,000 1,713,860 00 



PSHfiOO 



488,890 
2,600 
8,600 



18,176 72 
1,078 54 

"14,46806 

600 06 

2307 71 



1637,752 93,423,044 00 



1,600 
$524,380 



$391.^23 67 

18B3,6.i6 80 

488,800 00 

278,20106 

1,484,075 06 

2,89r71 

7.500 00 

58.408 65 

1,716,850 00 



121,706 07 94,607,782 07 



9145,140 9558,100 00 

10,013,054 11,560,237 00 93,440,224 
16,778 75,000 



9704,240 00 

$172^1 40 25,185,946 40 
01.778 00 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 81, 1885. 
Policies issued during year.... 



Total 

Deduct ceased to be in force. 



In force Dec. 31, 1886.. 

Losses and claims paid during the year. 



No, 
485 
157 



Arnount, 
$841,480 28 
235.755 68 



-552 $1,077,285 90 
122 160,800 06 



530 
6 



Premiums collected or secured in Michigan without any deduction for losses, divi- 
dends or commissions, cash 

Notes or credits 



Total. 



$916,435 24 
3,460 31 



$23,461 14 
660 00 

924,120 14 



UNITED STATES LIFE INSURANCE COMPANY. 

NEW YORK. 



(Incorporated February, 1860; commenced business March, 18fi0.) 
Home Office, 261, 262, and 283 Broadwat, N, Y. Citt. 
GEO. H. BURFORD, PreHdenU --------c. P. FRALEIGH, Secretary, 

Attorney for Michigan, J. D. Hatbs, of Detroit. 

CAPITAL. 
Capital stock paid $440,000 00 

Balance of net or ledger assets December 81, 1885 |5,122,S42 00 

INCOME DURING 1886. 

Cash (including notes), received for premiums, without de- 
ductions for commissions or other expenses, for first 
year's insurance $690,2«2 08 

Total : $690,282 08 

Deduct amount of premiums paid to other companies for 
re-insurance, on policies in this company 6,228 09 
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Total premium income 

Cash receiYed for Interest upon mortgage loans 

Cash received for Interest on bonds owned, and dividends on stock.. 

Cash received for interest on premiom, notes, loans, or liens , 

Cash received for interest on other debts due the company 

Cash received for rents for nse of company^s property 

Balance profit and loss account, less debits 



$685,064 60 

ia?,105 72 

180,019 12 

7,12117 

4,728 66 

2,214 01 

16,829 88 



Total income during the year. 
Total 



9968,048 41 
$6,090,290 41 



DISBURSEMENTS DURING 1886. 

Cash paid for losses and additions 1864,664 76 

Cash paid for matured endowments and additions 113,694 10 



Total $468,866 85 

Deduct amount received from other companies for losses 
orclaimsoo policies of this company 15,900 00 



Total amount actually paid for losses and matured endowments $452,458 85 

Cash paid to annuitants 126 00 

Cash paid for surrendered policies, $68,702.82 ; surrendered additions to 

policies, $5,080.75 ^ 78,788 07 

(Total paid policy-holders $828,867 92) 

Cash paid stockholders for interest 80,800 00 

Cash paid for commissions to agents 90,215 46 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special, and local agents 58,012 89 

Cash paid for medical examiners* fees 11,677 12 

Cash paid for salaries, and other compensation of officers and other 

office employes. 52,924 40 

Cash paid for United States taxes and revenue stamps. State and local 
taxes in State where organized, taxes, licenses, fines, and fees in 

other States 14,406 47 

Cash paid for rent 21,228 89 

Cash paid for advertising 16J381 29 

Cash paid for the following it<^ms, viz.: Printing, stationery, $5,766JB7 ; 
exchange, express, $4,761.08 : law expenses, $8,540.08 ; directors* fees, 
$2,640.00 ; miscellaneous, $6,^.75; traveling expenses, office and office 

employment, $1,818.19 . 24,808 87 

Total expenses of management ($284,486 98) 



Total disbursementB during the year. 



Balance December 81, 1886. 



841,644 90 
15,248,625 51 



Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Beal estate unencumbered, co8f value $63,004 24 

Loans secured by mortgages of real estate, first liens 2,507,849 58 

Loans secured by stocks, bonds, and other securities held as collaterals, 

the market value of which is $104,562.50 71,708 46 

Loans made in cash to policy-holders on this company's policies ) 

Premium notes, loans, or liens on policies in force, the reserves in excess >• 148,646 59 

of all indebtedness ) 

Stocks anS Bonds Owvmd ABSOiiUrsLT bt the CoMPAmr. 

Btmds, Cost Value, Market Value, 

United States 4 per ct. consols, reg'd $ll,7(B 66 $12,937 60 

United States 4K per ct.,reg'd 46,108 74 44,160 00 

District of Columbia 8-85 rd'greg*d 181,884 40 144,000 00 

Jersey City water loan 8,866 00 |^ §g 

JerseyCity I tiSLitm m ^^^^^ ^0 

Jersey City reg'd f ^'~ ^ 7,880 00 

Jersey City water scrip [ 108!^ 00 lloioOO 00 

66,000 00 

Jersey City impToyement,reg'd 56,426 00 1,180 00 

. . 1,146 00 

City of Newark, N. J.. regM t..*.. 116,000 00 125,000 00 

City of Newark, N. J., water, coupons ...'.t-- 46,000 00 45,600 00 

New York, Lackawanna & Western Ry., Ist mtge :.: , 87,000 00 102,000 00 
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Cott Value, Market Value, 



*New York, Lackawanna & Western Ry., construction, 
2dmtge 

Oswego A Syracuse R. R. iraarant'd construction mtge. 

Cbicago & No. Western Ry. 5 per ct. skg. fond 

Chicago, Milwaukee & St. Paul Ry. 1st mtge.. So. Min- 
nesota div 

Chicago, Milwaukee & St. Paul Ry. Ist mtge., C. A P. 
Western div 

Missouri Pacific Ry. consolidated Ist mtge 

Missouri Pacific Ry. 3d mtge 

Cfntral Iowa Ry Ist mtge. gold 

Hannibal & St. Jo. Ry. conralidated mtge 

St. Louis. Iron Mountain & Southern Ry. general con- 
solidated Ry. & land grant mtge. gold 

St. Louis & Iron Mountain R. R. 3d mtge. gold 

Chicago. Burlington & Quincy Ry. debentures 

Missouri, Kansas & Texas Ry. general consolidated 
mtge. gold 

Oregon Ry. & Navigation Co. 1st mtge. gold 

N. Y. Central R. R. deb. ctfs. extended Bs 

New York Central Rv. 5 per ct. debenture 

Louisville A Nanhville R. R. genLmtge. 

Kansas Pacific Ry consolidated 1st mtge 

Chicago, St. Paul, Minn. A Omaha Ry. consolidated 
mtge - 

Albany & Susquehanna Ist consolidated guaranteed 
mtge. (guaranteed by Del. & Hud-on CanarCo.) ... 

Burhngton, Cedar Rapids & Northern Ry. Co., Iowa 
Minn & Daliota div., consolidated 1st mtpre 

City of Louisville, Ky., Elizabethtown & Paducah R. R. 
subscription, 2d series 

Chicafiro, Rock Island & Pacific Ry. Ist mtge. extension 
& collateral 5s 

New York Elevated R. R. 1st mtge 

Metropolitan Elevated Ry. Ist mtge., gold 

West Shore R. R. Ist mtge., guaranteed reg 

Kast Tenn., Va. & Ga. Ry. 5 per ct. consolidated mtge., 
gold - 



|40,7B8 76 
90,600 00 
90,009 82 



46,256 00 
100,806 06 
111,600 60 
107,443 84 

66,250 00 

8S,783 88 
68,466 64 
46,105 21 

20 JITS 83 
60,487 00 
60,428 75 
124.167 60 
46,750 00 
48,855 11 

27,760 00 

118,840 04 

42,000 00 

11,050 00 

104,750 00 
20,485 88 
23,466 67 

178,180 06 



$58,585 00 
81,851 00 
100,750 00 



51,217 46 68,000 00 



68,000 00 

114,000 00 

120,88100 

86,701 00 

60,000 00 

48.875 00 
66,417 00 
62,708 50 

24,687 50 
51,840 00 
70,128 00 
127,727 46 
53,760 00 
63,000 00 

80,500 00 

110,500 00 

60,625 00 

12,500 00 

100,000 00 
80,750 00 
25,740 00 

170,812 60 



24,518 41 24,542 50 



Totals (carried out at cort value) $2,382,882 64 $2,517,207 86 



Cash in company's office, $869.77 ; cash deposited in bank, $61,917.24 ; 
total cash 

Bills receivable, $9,479.62 ; agents' ledger balances, $28,267.52 ; total....*.. 



$2,862,882 54 

62,287 01 
82,747 14 



Total net or ledger assets as per balance $5,248,625 61 

OTHER ASSETS. 

Interest accrued, $18,583.78 on bonds and mortgagee $18,588 78 

Interest accrued, $30,714.72, on bonds and stocks 80,714 72 

Interest accrued, $1,012.62, on collateral loans. 1,012 62 

Interest due and accrued. $7,278.72, on premium notes, loans, or liens... 7,278 72 

Interest on bills due $117.01 ; interest on bank balance, $47.80 165 71 

Market value of real estate overcfst 80,405 76 

Market value of bonds and stocksover cost 154,415 82 

Gross premiums due and unreported on policies in force 

Deo. 81, 1886 , $61,810 08 

Gross deferred premiums on policies in force Deo. 81, 1886.. 75,705 80 

Total $187,606 82 

^Deduct the loading on above gross amount. 27,521^ 

Net amount of uncollected and deferred premiums 110,085 06 

Total of other assets.- 870,751 69 

Total assets $6,619,877 20 

Deduct items not admitted • 82,747 14 

Total admitted assets $5,586,630 06 



* Twenty per cent deducted by comiB^McMi^, 
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ITEMS NOT ADMITTBD. 



ints' balances^, 
reoeivable 



Total items not admitted.. 



101 



PS4^ St 
9,479 « 

182,747 U 



UABILITIES. 

Net present value of all the outstanding policiee in force on the 8lst 
fday of Dec., 1886, oompnted by the New York Insurance Department, 
kcoording to The American Experietice Table of MortaUty^ vrUh 4 2-9 
per cent interest 

Deduct net value of risks of this company reinsured in other solvent 
companies 



$4,682,961 
88,709 



Net reinsurance reserve |4»594,252 00 

Claims for death losses and matured endowments in process of adjust- 
ment, or adjusted and not due $2,980 00 

^ ' ..,,.. ^^ 



Claims for death losses and other policy claims resisted by Uie company 



2,000 00 



Total policy claims 

Amount of any other liability of the company, viz. : premium^ paid in 
advance, ^,250. 14; accrued rents and imrepresented accounts, |d,835.65; 
liability on lapsed policies presentable for surrender, $3,944. (K) 



14,980 00 



10,029 79 



Total liabilities (except capital stock) 14,619,211 79 

Surplus as regards policy-holders, $967.418JS7, on the basis of admitted assets. 



Exhibit or Amount or Poiiiciss, iNOiiUDiNO Additions in Foroi at thb bnd or the Prb- 
VTOUS Year, and or the Amount Written, Cancelled, and in Force at End or Tear. 



Whole Life, Endourment, AU (Xhcre, Additione. 



In force at end of previous year $16,479,585 

New policies 8,412.855 

Old revived 82,500 

Old increased 28.000 



Totals $19,962,940 

Ceased to he in force. 



By death 

By maturity 

By surrender 

By lapse 

By change and decrease. 
By expiry. 
Nor • 



«77,766 



242,365 

1,883,3:» 

70,500 



ot taken . 
Totals- 



Amount in force at end of the year.. 
Reinsured 



661,600 



$2,585,450 



$2,498,659 

518,120 

4,000 

9,000 

$8,029,779 



$84,120 
107,808 

68,885 
122,:A)0 

12,500 



100,000 



$445,007 



$17,867,490 12,584,772 



$810,836 
50,000 



$366,288 



110,700 



$971,026 



$16,000 



54,600 
11,000 
71,400 



Total 

Amount, 

$20,153,858 

8,980,975 

36,500 

147,700 



$865,288 $24,819,028 



$12,614 
4,562 
6,081 
4,150 



$153,000 



$818,026 



$840,499 

112,864 

815,881 

1,614,279 

94,000 

71,400 

761,500 



$26,416 $8,200,873 



$21,109,155 
1B8,750 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force December 81, 1886. 
Policies issued during year 



Total 

Deduct ceased to be in force . 



In force December 81, 1886 

and claims paid during the year.. 



No, 
808 

78 



881 



818 
1 



Premiums collected or secured in Michigan without any deduction for losses, dividends, 
or commissions, cash 



Ammint, 

$804,115 

175,260 

$979,876 
182.710 

$846^665 
6,000 



$29,288 67 
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WASHINGTON LIFE INSURANCE COMPANY. 
NEW YORK. 



(Incorponited January, 1800; oommenoed business Febroary 2, 1800.) 

Horn Ornos 81 Goitrtlamdt St., New York. 

W A. BREWER, Jb^ Pretid^nL -------- WM. HAXTUN, Secretary, 

Attorney for Bficbigan, Jat Bassktt, of Detroit. 

CAPITAL. 
Capital Stock paid $125,000 

Balance of net or ledger aasetB December 81, 1885-.^ $7,894,545 64 

INCOME DURING 1886. 

Cash (indadlnq: notes) reoelFed for premiums, withoat de- 
dnction for commissions or other expenses, for first year*s 
insurance $232,081 00 

Cash (including notes), recelFed for premiums, without de- 
duction for commissions or other expenses, for subsequent 
year's insurance 1,274,607 10 

Cash received for annuities- 2,000 00 



Total $1,508,698 70 



Total premium income $1,508,698 70 

Cash received for interest upon mortgage loans. 296,021 42 

Cash received for interest on bonds owned, and dividends on stock 40,2.)0 00 

Cash received for interest on other debts due the company 13,416 01 

Cash received as discount on claims paid in advance 8,662 00 

Cash received for rents for use of company's property 19^55 60 

Cash received for profits on bonds, stocks, real estate, or gold actuaUy 

aolA 84,612 82 



Total income during the year 1,915,816 51 



Total $9,810,362 15 

DISBURSEMENTS DURING 1880. 

Cash paid for losses and additions $318,480 64 

Cash paid for matured and discounted endowments and 
additions 162,718 80 

Total _ $671,206 40 



Total amount actually paid for losses and matured and discounted 

endowments. $671,206 40 

Cash paid to annuitants 4,648 99 

Cash paid for surrendered polioies and additions] 286,0« 99 

Return premiums 1,608 86 

Cash dividends paid to policy-holders, same applied in payment of pre- 
miums 149,107 00 

(Total paid poHcy-holders $1,111,888 24) ar 

Cash paid stockholders for interest or dividends ^590 76 

Cash paid for commissions to agents 102,087 68 

Cash paid for salaries and traveling expenses of managers of agencies, 

and general, special, and local agents 82,678 24 

Cash paid for medical examiners* fees. 16,874 97 

Ca^h paid for salaries and other compensation of officers and other 

office employes 62,818 46 
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Cash paid for United States taxes and revenue stamos. State and local 

taxes In State where organized, taxes, licenses, fines, and fees in ..,^„, ,^ 

other States '^SkS 

Cash paid forrent. 8»a0 00 

Cash paid for commuting commissions 95»S; 1? 

Cash paid for advertising. -. iiiiiio- 17,208 81 

Cash paid for the following items, viz.: Express, postage, $6,746.43; 

printing and stationery, |8,481.87; interest, |2,850.tt8; profit and less, ^, ,^ ^ 

}43j3I3.£b, sundry office and agency expenses, |16,968.S0 .^^. . . . .^. 7«,8W) 09 

Total expenses of management. (f876,7M 80) 

Total disbursementB during the year $1,496,780 79 

Balance December 81, 1886 $7,818,681 86 

Invested in the following : 

ASSETS, AS PER LEDGER ACCOUNTS. 

Beal estate unencumbered, cost value $480,216 57 

Loans secured by mortgagee of real estate, first liens 6,877,898 67 

Loans secured by stocks, bonds, and other securities held as collaterals, 

the market value of whichis $6,300.00 5,000 00 

Loans made in cash to policy-holders on this company's policies 165,197 2ft 

Stocks and Bonds Ownbd Absolutely by thb Company. 

Cost Value. Market Value^ 

United States registered honds $146,000 00 $166,280 00 

New York city registered bonds 408,804 79 641,000 00' 

Brooklyn water-loan registered bonds 106,008 68 180,000 0(^ 



Totals (carried out at cost value)^ $650,703 42 $827,260 00 



659,708 42 
Gash in company's office, |13,225.60 ; cash deposited in banks, {1^*405.92 ; 

total cash- 187,681 52 

Agents' ledger balances, $88,483.89 38,488 89 



Total net or ledger assets as per balance $7,818,631 

OTHER ASSETS. 

Interest dne, 112362.25, and accrued, $56,880.46, on bonds and mortgages. $60,262 71 

Interest accrued, $3,916.67, on bonds and stocks 2,916 67 

Interest accrued on collateral loans ^ 4,629 65 

Market value of bonds and stocks overcotft 167,646 68 

Qross premiums due and unreported on policies in force 

December 81, 1886 $82,880 66 

Qross deferred premiums on policies in force Dec. 31, 1886. . 161,700 86 



Total... ^ 1864,646 91 

* Deduct the loading on above gross amount 62,909 18 



Net amount of uncollected and deferred premiums 211,686 78 



Total of other assets 455,982 24 



Total assets .' $8,269,618 60 

Deduct items not admitted 88,488 89 



Total admitted assets $8,281,129 71 



ITEMS NOT ADMITTED. 
Agents* balances $38,488 89 



Total items not admitted 188,488 89 

* 20 per cent deducted by the company. 
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LIABILITIES. 

Net present value of all the oatstanding polioiee in force on the Slst day of Decem- 
ber 1886, oompnted by the New York insnrance department, according to The 
American Experience TdbU of MortalUy^ vjHh 4 U2 per cent inUreet $7,219,901 00 

Claims for death losses due and unpaid 111,012 00 

Claims for matured endowments due and unpaid 1^865 20 

Claims for death losses, and matured endowments, in process of adjust- 
ment, or adjusted and not due 81,746 00 

Claims for death losses, and other policy-claims resisted by the com- 
pany ^ 14,41190 

Total policy claims -^ 

Amount of unpaid dividends to stockholders 

Amounts due on account of salaries, rents, and office expenses 

Amount of any other liability of the company, viz: Premiums paid in 
advance 



Total liabilities (except capital stock) 

Surplus as regards policy-holders, $942,806.74 on the basis of admitted assets. 



59.085 19 

528 50 

2,041 68 

6,816 60 
$7,288,322 97 



Exhibit or Amount or Policiss, Including Additions in Fobcb at thb End or ths Pbbvious 
Ybab, and or the Amount Writtbn, Canckled, and in Force at End or Year. 

WhoU Life, Endowment AdditUme. Total 



In force at end of previous year 110,706,260 $18,278,822 

New policies 2,706,166 4,216,461 

Old revived 200,818 305,000 

Added by dividends 



$972,742 
256,964 



Amount, 
$33,956,384 



615,678 
256,964 



Totals $22,612,238 117.799,783 $1^839,466 $41,661,487 



Ceased to be in force. 

By death 

By maturity 

By surrender 

By lapse 

By discount 

Not taken , 



$406,461 



673,076 
782,621 



400,054 



$96,206 
108,667 
406,817 
1,143,553 
39,100 
747,026 



$21,779 $523,436 

11,726 115,382 

209,060 1J288,462 

13,454 1,939,528 

594 38,694 

14,074 1,170,154 



Totals.. 



$2,270,102 $2,535,860 $270,696 $5,076,666 



Amount in force at end of the year $20,842,136 $15,263,924 $968,771 $36,574,831 



BUSINESS IN MICHIGAN DURING 1886. 



Policies in force Dec. 31, 1885.. 
Policies issued during year.... 



Total 

Deduct ceafeed to be in force.. 



In force December 31, 1886^ 

Losses and claims paid during the year . 



No. 
1,663 



2,016 
266 



1,761 
29 



Premiums collected or secured In Michigan without any deduction for lessee, divi- 
dends, or commissions, cash 



Amount 

$2,593,660 

615,065 

18,206,715 
448,454 



$111,35135 
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BANKERS' LIFE ASSOCIATION. 



(Incorporated July 1, 1870 ; sathorized in Michigan March 12, 1886.) 

EDWARD A. TEMPLE, President. ....-•-- T. L. PALBiSR, SeereUMih 

Home Oftiob, Ko. 200 West Futh Strsbt, Dss Moines, Iowa. 

Attorney for Michigan, W. C. Cabpenteb, of Detroit. 

Amount of net or ledger assets December 81, 1886^ $224,415 12 

L-INCOME DURING 1886. 

Membership fees. ttT,^? 06 

Annaal dues 11,690 68 

Assessments collected 48,860 TO 

Total paid by members $89,497 36 

Received from all other sources, viz. : Interest. 11,606 78 

Quarantee f und. 46,180 00 

Total income during the year 141,078 14 

Total 1865.488 56 

II.-DISBUR8EMENTS DURING 1886. 

9 Losses and claims $62,000 00 

Guarantees returned to beneficiaries of deceased members 1,010 00 

Commissions and fees to agents 26,004 04 

Commissions and fees to oJncers and directors 4,000 00 

Salaries of officers and other employes 1,740 00 

Salaries and traveling expenses of managers and agents. 180 86 

Rent 420 00 

Medical examiner^s fees 160 00 

Advertising, $180; blanks and printing, $048 53 1,008 68 

All other items, viz. : Postage, $978.86 ; stationery, $105.76 ; State fees, 

etc.,$(^; expense account, 1428.27 2,134 87 / 

Total payments during the year 89,781 79 

Balance December 81, 1886 $275,756 77 

in.-INVESTED ASSETS. 

Cost value of stocks and bonds $111,618 33 

Cash deposited in banks on reserve fund account 26,110 18 

All other deposits in banks 4,820 76 

Guarantee notes 188,207 60 

Total invested assets $275,756 77 

IV.-OTHER ASSETS. 

Market value of bonds and stocks ot^er oo«^ 8,888 53 

Mortuary assessments not yet due $22,000 00 

Deduct estimated cost of collection 200 00 

Not amount due from members 21,800 00 

Total assets $801,440 80 
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V.-LIABILITIES. 
Death losses and claims due and unpaid, one $2,000 OO 

EXHIBIT OP CERTIFICATES. 

TOTAL BUBINBSS. MICHIQAN BUSI- 
NX86. 

No, Amount, No, Amount, 

Certificates in force December 81, 1886 6,448 $10,896,000 48 $96,000 

Certificates written during the year 1,800 8,618,000 -17 84,000 

Total 7,257 $14,614,000 66 $180,000 

Deduct number ceased to be in force during the year 667 1,814,000 8 6,000 

Total In force December 81, 1886 6,600« ll%a)0,000 S $124^ 



BANKERS' LIFE ASSOCIATION. 



(Incorporated Augast 6, 1880 ; authorized in Michigan April 1, 1886.) 

RUSSELL R. DORR, PresidenL DOUGLAS PUTNAM, Secretary, 

HoMB Oftigb, St. Pup^ Minn. 

r 

Attorney for Michigan, ChbistiavAIack, of Ann Arbor. 
Amount of net or ledger assets December 81, 1886 $88,032 99 

L-INCOME DURING 1886. 

Membership fees $18,820 86 • 

Annual dues 28,689 65 

Assessments collected 49,428 16 

Total paid by members 191,888 66 

Received from all other sources, viz. : Interest 8,045 66 

Guarantee trust fund notetf 85,827 25 

Total income during the year 130,261 47 

Total $218,294 46 

II.-DI8BURSEMENTS DURING 1886. 

Losses and claims 164,000 00 

Guarantee deposits returned to members deceased 987 00 

Commissions and fees to agents 12,885 68 

Salaries and traveling expenses of managers and agents — 4,062 63 

Salariesof officers and other employes 15,842 06 

Rent, $1,026; taxes, $1,081.50 2,107 60 

Medical examiner*s fees 2,700 00 

Advertising, blanks, and printing. 2,033 66 

All other Items, viz. : Stamps, $807,32 ; exchange, $502.66 ; miscellaneous 

items,$730.40 2,120 88 

Total payments during the year 106,218 10 

Balance December 31. 1886 $112,076 86 

in.-INVESTED ASSETS. 

Cost value of stocks and bonds $106,268 86 

Cashinoffice 283 60 

Cash deposited in banks on reserve fund account. 5,689 01 

Total invested assets $112,076 86 
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IV.-OTHER ASSETS, 



Due from members for claims not assessed for 

Mortuary assessments not yet due 

Guarantee trust fund notes not due 

Annual payments or premiums in process of collection. 

Total due from members..., 

Deduct estimated cost of collection 



$18,(100 00 

22,653 96 

28,606 25 

1,225 63 

$64,874 84 
900 00 



Net amount due from members $64,074 84 



All other items, viz. : Due from agencies, $378.57 ; furniture and fixtures, 
1469.55 ; supplies, $800 ; market value of United States registered bonds 
over cost, $5,541.15 



7,184 27 



Total assets .• $183,385 47 



V.-LIABIUTIES. 

Death losses in process of adjustment, four 

Death losses, assessments not made, included in above. 



$12,008 00 



EXHIBIT OF CERTIFICATES. 



No. 

Certificates In force December 31, 1885 8,190 

Certificates written during the year 1,079 



TOTAI. BUSnnSSS. MICHIOAN BUSI- 
NESS. 

Amount, No. AnunmL 

16,380,000 11 122,000 

2,168,000 None 



Total 

Deduct number ceased to be in force during the year. 



Total in force December 81, 1886. 



4,269 
216 



4,064 $8,106,000 



$8,688,000 11 

430.000 None. 



182,000 



$22,000 



BAY STATE BENEFICIARY ASSOCIATION. 



(Incorporated June 2, 1881 ; authorized in Michigan March 8, 1886.) 

JOHN R. REED, President, ----- HERBERT N. KINGSBURY, Secretary. 

Home Office, Wbstfieij), Mass. 

Attorney for Michigan, Frank Bowi^eb, of Detroit. 

Amount of net or ledger assets December 81, 1885 $87,386 25 

I.-INCOME DURING 1888. 

Membership fees .' $18,649 00 

Annual dues 90,004 88 

Assessments collected 192,288 80 

For medical examiner^s fees 2,668 00 

Total paid by members $243,454 88 

Received from all other sources, viz.: Interest 1,418 81 

Total income during the year 244,878 19 

Total .^ $282,209 44 
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n.-DISBURSEilIENT8 DURING 1886. 

Losses and claims— fifty-nine claims I171J30O 00 

Commissions and fees to agents 26,707 97 

Salaries and traveling expenses of managers and agents 5,454 80 

Salaries of ofBcersand other employes 8,297 42 

Rent, $220.88; postage, $2,088.70; returned commissions, 147.10 2,307 68 

Medical examiners^fees 4,668 82 

Advertising, $701.32 ; blanks and printing, $1.301.56 2,002 88 

Allother items, viz.: Legal expenses, $1,305.00; sundries, $482.36 1,787 86 

Total payments during the year $222,416 88 

Balance December 81, 1886 $59,793 06 

in.-INVESTED ASSETS. 

Costvalueof stocksand bonds $88,705 17 

Cash in office 1,084 00 

Cash deposited in r>ank8— reserve fund 16,909 14 

Cash in bank— mortuarr fund 2 ,064 76 

Total invested assets $59,798 06 

IV.-OTHER ASSETS. 
None. 

V.-LI ABILITIES. 
Death losses in process of adjustment — fifteen $49,000 00 



EXHIBIT OF CERTIFICATES. 

TOTAL BUSINESS. MICHIGAN BUSI- 
NESS. 

No. Amount. No. Amount. 

Certificates in force December 81, 1886 6,493 119,942.000 

Certificates written during the year 3,663 8,568,000 98 $461,000 

Total 9,156 $88,494,000 98 $451,000 

Deduct number ceased to be in force during the year 774 2,4:;6,000 

Total in force December 31, 1886 8,382 $26,068,000 98 $451,000 



COVENANT MUTUAL BENEFIT ASSOCIATION. 



(Incorporated January 9, 1877 ; authorized in Michiiran, October 16, 1888.) 

A. W. BERGGREN, Presidmt E. F. PHELPS, Secretary. 

Home Oitice, GAiiBSBUBO, Illinois. 

Attorney for Michigan, William E. Grove, of Grand Rapids. 

Amount of net or ledger assets December 81, 1886 $142,347 46 

L-INCOME DURING 1886, 

Membership fees |3S,227 07 

Annual dues 47,404 70 

Aweasments collected f.... 480,811 16 

For medical ezaminer^s fees 6,118 00 

Total paid by members $566,660 98 

Received from all other sources, viz. : Interest 4,828 75 

Restorations, $5,761.87; previous shortage, $1,258.92; advance fund, 

$38,627.84; discounts, $190.00 46,828 18 
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Total income daring the year $617,217 81 

Totals $759,566 27 

IL-DISBURSEMENTS DURING 1886. 

Losses and claims $427,645 44 

Annual payments and assessments returned to members 41,207 73 

Commissions and fees to agents 20,115 91 

Salaries and traveling expenses of superintendent and general agents.. 8,851 58 

Salaries of ofDcers and other employte 17,178 94 

Medical examiner^s fees 6,118 00 

Rent, 1260.00; taxes, ^8,27 1,078 27 

Advertising, $868.09; blanks and printing, $8,178J» 8,547 32 

All other Items, viz.: Postage, exchange and express, $6,636.70; legal 
expenses, $2,860.67; furniture, $470.66; type and printingmatenal, 
$651.82 ; directors, managers and finance committee. $2,286l77 ; contin- 
gent expenses, $962.90 ; paid agents ledger balance from membership 

fee account, ^06 13,890 57 

Total payments during the year 589,648 76 

Balance due December 31, 1886 $219,916 51 



ni.-INVESTKD ASSETS. 

Oost value of stocks and bonds.. $185,841 60 

Cash deposited in bank 81,018 28 

Agents ledger balances 8,066 78 

Total invested assets $219,916 61 

IV.-OTHER ASSETS. 

Market value of stocks and bonds over cost :. $6,158 60 

Dues from members for claims not yet assessed 91vS80 00 

Mortuary assessments not yet due 97,134 16 

Annual payments and monthly expense assessment in process of collec- 
tion 8,858 32 

All other items, viz. : Postage stamps, $288.87 ; furniture and fixtures, 
$973.60; mailing machine, type, galleys, etc., $4J328.06: stationery and 
blanks, $750.00; medical, law and insurance books, $191.75 6,477 28 

Total 209,878 26 

Total assets .* $429,794 77 



V.-LIABILITIES. 

Death losses adjusted and not due, twenty-four $76,260 00 

Death assessments not made, twenty-three 65,000 00 

Losses resisted by the company, six 25^280 00 

All other items, viz. : Due members on advance deposits 18,549 47 

Total liabilities $181,049 47 



EXHIBIT OF CERTIFIOATEa 

TOTAL BU8INB84. MICHIGAIT BUSI- 
NESS. 

No, AmounL No. AmounL 

Certificates in force December 81, 1885 t 21,382 $61,914,875 1488 $3.727JS0O 

Certificates written during the year 5,526 14,972,500 499 1,175^ 

_ Total. ...^. .. :'y--c a508 $7M86,875 1,982 $4,903,126 

Deduct number ceased to be in force during the year 2,064 5,805,625 268 78oj626 

Total in force December 81, 1886 24,844 170,991,260 1,669 $4,172,600 
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EQUITABLE ACCIDENT ASSOCIATION. 



(Incorporated June 21, 1883; authorized In Michigan, July 11, 1885.) 

JOHN ANDERSON, Pregident JAMES B. ARNOLD, Secretary. 

Horn Ofbtob, No. 171 Washington Strbbt, Binohamton, New York. 

Attorney for Michigan, Albert E. Coiv^jBS, of Lansing, 

Amount of net or ledger assets December 31, 1885 $2,056 48 

I.-ISOOME DURING 1886. 

Membership fees i66,l82 00 

Assessmentii collected 88,701 00 

Total paid by members $144,883 00 

Received from all other sources, viz. : Deposited by members to pay fu- 
ture assessments, $8,221.00; bill payable, $5,000.00; furniture and fix- 
tures, $25.00 : 8,246 00 

Total income during the year 158, 129 00 

Total $155,^85 48 

IL-DISBURSEMENTS DURING 1888. 

Losses and claims I $84,081 02 

Oommissions and fees to ai^ents 61,168 08 

Salaries and traveling expenses of managers and agents 609 84 

Salaries of officers and other employes 6,061 30 

Medical examiner's fees 8,298 81 

Rent, $401.50; taxes, $93.00 494 50 

Advertlsiofip, $332.22; blanks and printing, $1,998.68... 2,880 90 

All other Items, viz.: Postage, $2,630.00; collections, $141.70; express, 
^.86; law, $387.46; furniture and fixtures, $811.95; office expense, 

$716.06; (including fuel, janitor, directors' meetings, telegrams, etc.).. 4,384 53 

Total payments during the year 151,897 93 

Balance December 31, 1886 •. $8,787 50 

in.-INVESTED ASSETS. 

Cashin office $2,147 64 

Cash in bank 1,689 96 

Total invested assets $3,787 50 

rv.-OTHER ASSETS. 

Due from members for claims not yet assessed $661 00 

Assessments or premiums in process of collection not yet expired 19,817 00 

All other items, viz.: Furniture, fixtures and safe, $1,460.00; books, 

$860.00; bUnks and supplies, $860.00 2,660 00 

Total 28,138 00 

Total assets $26,925 60 
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V.-LIABILITIES. 

Death losses in process of adjustment, one hundred and fifty-eix $T,1>W 06 

Death losses resisted by the company, three 

For salaries, rents and office expenses 610 00 

All other items, viz. : Bills payable, $5,000.00 ; commissions to State 
agents, medical examinations, blanks and printing, $2,000.00 ; deposited 
by members to pay future assessments, $8,221 00 10,221 00 

Total liabilities $17,967 0« 

EXHIBIT OF CERTIFICATES. 

TOTAL BUSINESS. MIGHIOAN BUBI- 



No, AmounL No. AnunmL 

Certificates in force December 31, 1886 7,J88 $25,918,280 58 $246,200 

Certificates written dnring the year 11,744 82,744,000 85 189,500 

Total 19,132 $68,057,250 W $386,000 

Deduct number ceased to be in force daring the year 8,882 24,279,000 34 141,000 

Total in force December 31, 1886 10,750 $34,378,250 io $245,000 



FAMILY FUND SOCIETY. 



(Incorporated February, 1883 ; authorized in Michigan October 80, 1885.) 

WILLIAM BARNES, President. JOHN A. BUTLER, Secretory. 

HoMB Offigb No. 280 Broadway, New York City. 

Attorney for Michigan, Georob W. Moorb, of Detroit. 

Amount of net or ledger assets December 81, 1885 $8,440 44 

I.-INCOME DURING 1886. 

Membership fees $12,081 00 

Annual dues 19^23 60 

Assessments collected 85,016 79 

Total paid by members $116,021 29 

Received from all other sources, viz. : received on safety fund 446 10 

By deposits of members 384 19 

Total income during the year 117,750 58 

Total $126,191 08 

\ 

IL-DISBUR8BMENTS DURING 1886. 

Loesesand claims $67,346 62 

Commissions and fees to agents 12,081 00 

All other items, viz.: annual dues paid to Agency Indemnity Co 19,828 50 

Total payments during the year 99,251 12 

Balance December 31, 1886 $26,989 90 
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III.-INVESTED ASSETS. 

Cash in office |8,207 96 

Cash deposited In banks on reserve fund 24,724 79 

All other deposits in banks. 7 16 

Total invested assets $26,989 90 

IV.-OTHER ASSETS. 

Dne from members for claims not yet assessed $44,600 00 

Mortuary assessments not yet due 82,437 73 

Total ! ~~~ 76,937 7B 

Totalassets $103,877 63 

V.-LIABILITIES. 

Death losses and claims, due and unpaid, one 19,000 00 

Losses in process of adjustment, eight. 23,000 00 

Assessments not made, one 1,000 00 

Losses resisted by the company, seven 43,500 00 

All other items, viz.: deposits and credits on ledger 469 19 

Total liabmties $76,959 19 



EXHIBIT OF CERTIFICATES. 

TOTAL. BUSINK8S. MICHIGAN BOSI- 



No. Amount, No. Amount, 

Certificates in force December 31, 1885 2,533 $7,930,000 46 $109,000 

Certificates written during the year 1,0EJ1 2,388,000 22 83,U00 

Total 3,654 10,318,000 68 $142,000 

Deduct number ceased to be in force during the year 1,250 8,437,000 86 74,000 

Total in force December 31, 1886 2,304 $6,881,000 82 $68,000 

FIDELITY MUTUAL LIFE ASSOCIATION. 



(Incorporated December 2, 1878 : authorized in Michigan, October 9, 1883.) 

L. Q. FOUSE, President. W. S. CAMPBELL, Secretary. 

Home Office, No. 914 Walnut St., Philadelphia, Pa. 
Attorney for Michigan, R. B. Jamieson, of Detroit. 

Amount of net or ledger assets December 31, 1885 856,647 10 

I.-INCOME DURING 1886. 

Membership and collection fees $15,199 10 

Annual dues 64,042 00 

Assessments collected 112,673 60 

Medical examiner's fees 221 14 

Total paid by members $192,185 84 

Received from all other sources, viz.; Interest 3,520 28 

Rents 1,538 64 

Sundries 180 07 

Total income during the year 197,339 73 

Total. ^ ; $25ii,986 88 

19 
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II.-DISBURSEMENTS DURING 18M. 

LoBsea and claims $88,700 00 

Annual payments and assessments retnmed to members 4,757 99 

Commissions and fees to agents 90,896 46 

Commissions and fees to directors 870 00 

Salaries of officers and other employes 14,880 00 

Salaries and traveling expenses of managers and agents 9,062 88 

Rent, $2,424.70: taxes, $^.7I 2,948 41 

Medical examiner's tees 1,868 80 

Postage, $2,020.06 ; adrerUsing, $4,764.97; books and printing, $8,884.92. 10,019 96 

All other items, vz.: Collecting. State licenses, legal expenses, etc.... 7,417 78 

Furniture and fixtures, interest, etc 4,896 64 

Janitor, fuel, gas, etc - 2,492 68 

Loan returned 2, 000 00 

Total payments during the year .v. $188,876 89 

Balance December 81. 1886 $70,109 94 



UI.-INVESTED ASSETS. 

Real estate, cost value $24,144 93 

Loans on bond and mortgage 6,000 00 

Bonds and stocks, cost value 2,600 00 

Cash in office 486 01 

Bills receivable 2,568 66 

Note on which judgment has been entered 333 90 

Cash in banks. 14,884 72 

Agents' ledger balances 2,416 21 

Loans on renewal interest of $37,374.00, probable decrement having been 

deducted 20.845 31 

Total invested assets $78,627 74 

rV.-OTHER ASSETS. 

Marketvalueof bonds and stocks over cost $875 00 

Annual payments or premiums due and unpaid 197 60 

All other items, viz.: Indemnity reserve 861,252 80 

Total 363,325 80 

Total assets $485,958 04 

V.-LIABILITIES. 

For salaries, rents, and office expenses , 12,074 84 

All other items, viz.: Agents, etc., $1,188.22 ; reserve on limited policies, 
$4,208.97 5,897 19 

Total liabilities $7,472 03 

EXHIBIT OF CERTIFICATES. 

TOTAL BUSINESS. MICHIGAN BUSI 
NE8S. 

No. Amount. No, Amount, 

Certificates in force December 81, 1885 4,206 $9,778,400 96 $209,000 

Certificates vrritten during the year 2,076 6.498,000 100 212,000 

_ Total 6,282 $16,276,400 196 $421,000 

Deduct number ceased to be in force during the year 768 2,050,850 38 66,000 

Total in force December 31, 1886 6,614 $13,226,560 168 $866,000 
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GERMAN .MUTUAL BENEFIT ASSOCIATION. 



(Incorporated August 16, 1876.) 

CHR. A. LCEBER, Prertdent, SAMUEL WUEST, Secretary. 

Home Offioe, No. 206 LaSallb Strest, Ohigaoo, Illinois. 

Attorney for Michigan, H. O. Klooksbim, Lansing. 

Net invested or cash assets, December 31, 1885 $10,955 10 

I.-INCOME DURING 1886. 

Membership feee «,948 00 

Assessments collected Z8JS82 80 



Total paid by members 27,280 00 

Received from all other sources, viz.: Interest, $518.06 ; postage stamps 
8old,and outstanding assessments, |6L16 579 21 

Total income during the year 27,809 41 

Total $38,764 51 

II.-DISBURSEMENTS DURING 1886. 

lioesesand claims $20,256 00 

Fees paid to officers and directors 828 00 

Salary of secretary 1,000 00 

Commissions and traveling expenses of agents 2,161 42 

Rent 408 00 

Medical director's fees 109 90 

Printing, stationery, postage. Janitor, fuel, etc 725 20 

Total payments during the year 24,988 52 



Balance December 81, 1886 $13,775 99 



ni.-INVESTED ASSETS. 

Loans on bonds and mortgages on real estate $9,400 00 

Cash deposited in bank, (Atlas National Bank, Chicago,) 4,375 99 

Total invested assets $13,775 99 

rV.-OTHER ASSETS. 

Mortuary assessments not yet due $2,820 00 

Total ' 2,820 00 



Totalassets $16,595 00 



V.-LIABILITIES. 

Death losses and claims, assessments not made $2,820 00 

EXHIBIT OP CERTIFICATES. 

TOTAL business. MlCmO AN BUSI- 
NESS. 

No. AmounL No, Amount, 

Certificates in force December 81, 1886 8,192 18,192,000 

Certificates written during the year 290 



Total 8,491 $8,491,000 

Deduct number ceased to be in force during the year 86 

Total in force December 81, 1886 8,456 $8,466,000 

Losses and claims on policies paid during 1886 17 $20,266 .. 
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HOME BENEFIT ASSOCIATION. 



( Incorporated December 6, 1881 ; authorized in Bilchlgan April 17, 1885.) 

JOHN C, BARNES, PresidenL - EUQENE A. BAKER, Secretary. 

Home Office, No. 187 Broadway, New York City. 

Attorney for Michigan, J. C. Chambers, of Detroit. 

Amount of net or ledger assets December 31, 1885 $17,080 85 

I.-INCOME DURING 1888. 

Membership fees |S,262 27 

Annual dues 13,966 37 

Assessments collected 94,864 65 

Medical examiner^s fees 109 25 

Total paid by members $112,191 54 

Received from all other sources, viz.: Rents 90 00 

Total income dming the year 112,281 54 

Total $129,362 3» 

II.-DISBURSEMENTS DURING 1886. 

Lossesand claims $63,533 99 

Bi-monthl y and quarterly payments returned to members 8630 

Commissions and fees to agents 4.016 88 

Commissions and fees to officers and directors 2,958 50 

Salaries of officers and other employes 9,176 59 

Medical examiner's fees 1,305 25 

Rent 1,747 88 

Advanced to officers and agents 888 48 

Advertising, $84a45; blanks and printing, |1,235.95 2,076 40 

All other items, viz.: Postage, 1941.64: furniture and office repairs, 

$483.92 ; legal and adjusting expenses, $2,831.94; sundries, $1,177.52 5,435 02 

Total payments during the year 91,168 38 

Balance December 81, 1886 $38,194 06 

III.-INVESTED ASSETS. 

Cashin office $677 47 

Cash deposited on reserve fund account 22,661 81 

All other deposits in banks 14,362 93 

Balance in hands of agents reported, not received 491 85 

Total invested assets $38,194 06 

IV.-OTHER ASSETS. 

Due from members for claims not yet assessed $22,000 00 

Bl-montlily and quarterly payments due and unpaid 9,447 19 

Bi-monthly and quarterly payments not yet due 21,020 84 

Annual payments or premiums due and unpaid 1,177 00 

Total due to members $53,645 08 

Deduct estimated cost of collection 1,177 00 

Net amount due from members $52,468 03 

Office furniture, safe, etc 2,000 00 

Total 54,468 08 

Total assets $92,662 09 

Digitized by VrrOO^lC 



1 886.] OF OTHER STATES. 149 

V.-LIABILITIES. 

Death loesee and claims in process of ad justment— three $10,500 00 

Death losses and claims, assessments not made— one — t 5.000 00 

Losses resisted by the company— four 17,000 00 

All other items, viz.: Balance of commissions due 1,860 05 

Total liabmties $84,350 05 

EXHIBIT OF CERTIFICATES. 

TOTAIi BUSINESS. KICHIOAN BUSI- 
NESS. 

JVb. AvMYani. No. Amount, 

Certificates in force December 31, 1885 8,851 $18,451,250 6 •9,600 

Certificates written during the year 2,839 6,822,031 48 145,910 

Total 6,090 119,273,281 54 $155,410 

Deduct number ceased to be in force during t he year 2,373 7,920,795 5 13,000 

Total in force December 31, 1886 4,317 111,852,486 49 1142,410 



MASSACHUSETTS BENEFIT ASSOCIATION. 



(Incorporated February 8, 1878 ; authorized in Michigan August 17, 1886.) 

WILLARD MARCY, Prerident. GEORGE A, UTCHFIELD, Secretary. 

Home Office, No. 76 Tbemont Street, Boston, Mass. 

Attorney for Michigan, J. E. Tknnet, of Lansing. 

Amount of net or ledger assets December 31, 1885 $86,176 82 

I.-INCOME DURING 1886. 

Membership fees $36,603 60 

Annual dues 51,632 56 

Assessments collected 460,373 18 

For medical ezaminer^s fees 2,494 00 

Total paid by members _ $631,003 38 

Received from all other sources, viz.: Interest 6,088 22 

Re-writing policies, etc 212 72 

Total income during the year 588,204 27 

Total 1624,881 09 

II.-DISBURSEMENTS DURING 1886. 

Lossesand claims $404,641 65 

Commissions and fees toagents 44,711 42 

Commissions and fees to officers and directors 9,600 00 

Salaries of officers and other employes 10,882 90 

Salaries and traveling expenses of managers and agents 800 66 

Rent, $1,118.30: taxes. $269.25 1,887 66 

Medical examiner's fees 8,462 80 

Advertising, 11,243.76; blanks and printing, $3,427.20 8,670 96 

All other items, viz.: fixtures and care of office, $970.56 ;po6tageJ2,724.60; 
legal exi)enses, $1,429.91; exi)enses of agencies, $1,092.90; sundries, 

$455.76 6,678 72 

Total payments during the year 485,180 16 

Balance December 81, 1886 $139,200 98 
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III.— INVESTED ASSETS. 

Loans on Dond and mortgage on real estate .. $41,236 58 

Bbnds and stocks, cofit vo/ue 38,124 80 

Cash deposited in banks on reserve f and account 21,120 10 

All other bank deposits 8,275 39 

Loans of reserve fond on personal notes 81,876 00 

Loans to agents 570 02 

Total invested assets $189,200 98^ 

IV.-OTHER ASSETS. 

Due from members for claims not yet assessed 1130,000 00 

Interest accrued 1,007 08 

Market value of stocks and bonds, over cost 482 60 

Annual payments or premiums due and unpaid 4,000 00 

Annual payments or premiums not yet due 2,700 00 

Total '. 188,189 58- 

Total assets $277,890 51 

V.-LIABIUTIES. 

Death losses and claims, due and payment stopped by attachment, three 115,000 00 

Death losses and claims in process of adjustment, five 22,000 00 

Losses reported for which no proofs have been received, thirteen^ 41,000 00 

Losses resisted by the company, six 26,000 00 

Total liabilities $108,000 OO 



EXHIBIT OF CERTIFICATES. 

TOTAL BUSINESS. HICHiaAN BUSI- 
NESS. 

No, Amount. No. AmounL 

Certificates In force December 81, 1886 10,670 140,604,000 

Certificates written during the year 3,120 »,988,000 61 |15Q,000^ 

_ Total 13,690 1007617,000 61 $160,000 

Deduct number ceased to be in force during the year. 988 3,795,000 16 78,000 

Total in force December 31, 1886 12,702 946,822,000 85 $mjm 



MERCANTILE MUTUAL ACCIDENT ASSOCIATION. 



(Incorporated January 4, 1881 ; authorized in Michigan November 6, 1886.) 

WILLIAM B. BROWN. President, .... WILLIAM L. WELLMAN, Secretory. 

Home Office, 18 Postoffigb Square, Boston, Mass. 



Attorney for Michigan, A. B. MoFaul, of Detroit. 

17,230 27 
306 80 

$6,888 47 



Amount of net or ledger assets Decimber 81. 1885 17,230 27 

Balance due members* deposits December 81, 1886 306 80 



L-INOOME during 1888. 

Membership fees 16,882 25 

Annual dues and fees 6,942 26 

Assessments collected 28,066 60 
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Total paid by members $37,280 00 

Received rrom all otber soarces, viz. ; Interest 284 83 

Balance due members deposits for fnture payments 286 11 

Total income during the year $37,880 44 

Total $44,668 91 

U.-DISBURSEMENTS DURING 1888. 

Losses and claims $22,806 89 

Annual payments and assessments returned to members 16 50 

Commissions and fees to agents 6,d08 00 

Salaries of officers and other employes 8,664 76 

Medical examiner's fees 678 74 

Advertising, 1361.68 ; blanks and printing, $1,092.86 1,464 08 

All other items, viz : Postage, 1758.27 ; rent and sundries, $884.99 1,683 26 

Total payments during the year 1 85,411 68 

Balance December 81, 1886 $9,253 23 

m.-INVE8TED ASSETS. 

Cash in office $228 62 

All other deposits, Boston Safe Deposit and Trust Company 2.578 61 

Reserve fund with State treasurer, United States registered bonds 5,000 00 

Cash, 24 per cent, premiums, $1,200; interest on same« $250 1,460 09 

Total invested assets $9,252 28 

rV.-OTHER ASSETS. 

Mortuary assessn^ents not yet due K,000 00 

Annual pavments or premiums due and unpaid 500 00 

Agents* ledger balances and office furniture 784 70 

TotaL ~ 6,284 70 

Total assets $15,536 98 

V.-LIABILITIES. 

Members* deposits for future payments $266 11 

All other items, viz.: Sundries 382 70 

Total liabilities $648 81 



EXHIBIT OF CERTIFICATES. 

TOTAL BUSINBSS. MICHIGAN BU8I- 



No, Amount. No, Amount, 

Certificates in force December 81, 1886 8J379 $13,520,600 6 126,000 

Certificates written during the year 1,674 4,246,660 2 10,000 

Total 4,053 $17,767,060 7 $85,000 

Deduct number ceased to be in force during the year 1,660 8,917,000 8 16,000 

Total in force December 31, 1886 3,296 $13,860,060 4 $20,000 
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MUTUAL BENEFIT LIFE ASSOCIATION OF AMERICA. 



(Incorporated December 20, 1882 ; aathorized in Michiffan October 24, 1884.) 

EDWARD H. KENT, Praiidcnt HENRY E. SIMMONS, Secretary. 

Home OrncB, 240 Broadway, Nbw Tobk City. 

Attorney for Michigan, Hbnby E. Jeffbes, of Lansing. 

Amount of net or ledger assets December 81,1885 $48,945 38 

I.-INCOME DURING 1888. 

Expense premiums $89,081 50 

Mortuary premiums 140,881 81 

Total paid bymembers $20a,»23 31 

Received from all other sources, viz.: Interest 1,142 92 

Cash deposits by members to meet future mortuary calls 1,076 31 

Total income during the year 212,142 54 

Total $261,087 92 

ll.-DISBURSEMENTS DURING 1886. 

Losses and claims $106,760 00 

Money advanced by officers for organization purposes returned 11 ,460 62 

Commissions and fees to agents 22,711 16 

Salaries and traveling ezpensen of managers and agents 6,996 65 

Salaries of officers and otuer employes 18,906 06 

Medical examiner's fees 885 00 

Rent, $3,634.19; taxes, $204; commuted commissions, $8,102 9,840 10 

Advanced to agents 611 00 

Advertising, $1,282.50; blanksand printing, $8,989.98 5,252 48 

All other itt'ms, viz. : Office furniture, $1,017.67 ; postage and messenger 
service, $1,60:).06; collection of premiums, heat, light and sundry ex- 
penses. $4,487.26 ; legal and other expenses, $11,486.24 18,583 12 

Total payments during the year 195,996 18 

Balance December 31, 1886 $65,091 74 

in.-INVESTED ASSETS. 

Cash In office $2,666 82 

Cash in banks on reserve fund 83,194 78 

All other deposits in banks. 7,316 14 

Agents' ledger balances 1,926 65 

Total invested assets $65,091 74 

IV.— OTHER ASSETS. 

Mortuary assessments due and unpaid $1,964 60 

Annual payments or premiums due and unpaid 2,554 60 

Annual payments or premiums in process of collection not yet due 3,680 00 

Total due to members $8,199 00 

Deduct estimated cost of collection 82 00 

Net amount due from members $8,117 00 

All other items, viz.: Office furniture 3,800 00 

Total 77.77.77. 11,617 00 

Total assets $76,708 74 
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V.-LIABILITIES, 

Death losses and claims dne and unpaid, one $5,000 00 

Death losses and claims resisted by the company, one 5,000 00 

All other items, viz. : Commissions due agents, balances 914 88 

Total liabiUties... ~ |10,914 88 



EXHIBIT OF CERTIFICATES. 

TOTAL BU8INB88. MIOHIOAN BUSI- 



NG. Amount. No. Amount, 

CJertificates In force December 31, 1885 3,563 $15,917,600 

Certificates written during the year 2,677 9,528,500 2 $11,000 

Total 6,140 $25,444,000 2 $0^000 

Deduct number ceased to be In force during the year 728 3,185,500 

Total in force December 81, 1886 6,412 $22,258,500 2 $11,000 



MUTUAL RESERVE FUND LIFE ASSOCIATION. 



(Incorporated February 9. 1881 ; authorized in Michigan June 22, 1883.) 
E. B. HARPER, President. -------- F. T. BRAMAN, Secretary. 

Home Ofpicb. Potter Building, Park Row, New York City. 
Attorney for Michigan, S. F. White, of Ludington. 

Amount of net or ledger assets December 31, 1885 $639,879 41 

I.-INCOME DURING 1886. 

Membership fees $452 83 

Annualdues 287,961 12 

Assessments collected 1,547,258 42 

Total paid by members $1,835,672 37 

Received from all other sources, viz.: Interest 13,762 77 

Advanced payments of dues 181 24 

Special deposits, advanced payments, etc 3,023 11 

Total income during the year 1,862,689 49 

Total $2,492,518 90 

n.-DISBURSEMENTS DURING 1886. 

Lossesand claims $1,149,140 00 

Annual payments and assessments returned to members 465 92 

Commissions and fees to agents. 56,644 57 

Salaries and traveling expenses of managersand agents 4,869 01 

Salaries of officers and other employes 75,961 72 

Medical examiner's fees 3,890 10 

Rent 22,6i0 23 

Advertising, $30,549.49: blanks and printing, $16,836.82 47,3a5 81 

Cost of levying and collecting assessments 64,707 14 

Taxes, licenses, and cost of investigation 38,750 97 

Postage, $6,328.96: actuarial expense, $6,053.10 12,382 08 

Agency expense, $1,918.89 ; supervisor of agencies expense, 99,950.00 11.868 89 

Law expense, $8,460.21 ; sundry officltd fees, $79.99 8,540 20 

General office expense, stationery, express charges, telegrams, etc 17,552 12 

Total payments during the year 1,508,278 74 

Balance December 31, 1886 1989,240 16 

20 
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III.-INVESTED ASSETS. 

Loans on bond and mortgage $372,000 00 

Bonds and stocks, co6t value 264,800 87 

Cashin office - 26,el9 32 

Cash deposited in banks on reserve fand account 161,178 49 

AgentsMedger balances 72,110 81 

Cash In Bank of England (carried inside) 107,600 00 

Cash in National Provincial Bank (carried Inside) 484 00 

Total invested aasets $885,726 99 

IV.-OTHER ASSETS. 

Interest accrued ~ tifiSi 00 

Mortuary assessments due and unpaid (S7,279 89 

Mortuary assessments not yet due 497,974 80 

Annual payments of dues In process of collection $81,568 00 

Deduotcostof collection 8,166 80 

Total due from members. 28,406 TO 

Furniture and fixtures 5^ 17 

Total 602,782 56 

Total assets 11,488,509 55 

V.-LI ABILITIES. 

Death losses adjusted but not paid $169,000 00 

Death losses in process of adjustment 161,700 00 

Losses resisted by the company 55,000 00 

Total liabilities $875,700 00 

EXHIBIT OF CERTIFICATES. 

TOTAIi BU8INB88. MICHIOAN BC8I- 
NXSS. 

No, Amount. No, AmounL 

Certificates in force December 81, 1886 81,288 $128,868,500 468 $2,159,600 

Certificates written during year ^ 14,574 57,060,600 208 973.000 

Total 45,862 $180,404,000 666 $3,132,600 

Deduct number ceased to be in force during the year 7,900 80,228,760 186 661,000 

Total in force December 81, 1886 87,953 $150475,260 620 $2,481,600 

Losses and claims paid in Michigan during 1886 3 20,000 



NATIONAL BENEFIT ASSOCIATION. 



(Incorporated June 1, 1881 ; authorized in Michigan August 28, 1888.) 

MATTHEW HENNING, PrcHdenL ----- JOHN A. WILKENS, SeerUary, 

Home OrncB, Nos. 12 to 16 Talbot BiiOCK, Indianapoub, Ind. 

Attorney for Michigan, Edward Cahill, Lansing. 

Amount of net or ledger assets December 8l, 1885 $20,185 8J> 
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I.-INCOME DURING 1886. 

Memberehlp fees •86,859 52 

Aaeeesmenta collected^ 28,383 16 

Total paid by members $56,222 67 

Received from all other soaroes, viz : Guarantee reserve fund 50,000 00 

Total income during the year $105,222 67 

Total 1125,408 56 

XL-DISBURSEMENTS DURING 1886. 

Loesesand claims $26,658 66 

CommissioDS and fees to agents. 8.570 93 

Salaries and traveling expenses of managers and agents. 2,605 13 

Salaries of officers and other employes -* 6,4U 00 

Medical examiners* fees 168 00 

Rent 549 50 

Advertising, $789.88; blanks and printing, $1,011.62 1,751 00 

Postage.. 286 66 

All other items, viz : Legal and other expenses. 2,516 76 

Total payments during the year 48,484 62= 

Balance December 31, 1886^ $76,928 94 

III.-INVESTED ASSETS. 

Reserve fund $60,000 00 

Cash In bank 8,08187 

Cash orders on paymasters 13,061 18 

Collections in hands of paymasters and agents 10,811 88 

AgentsMedger balances. 529 61 

Total invested BflsetB $76,928 94 

IV.-OTHER ASSETS. 

Mortuary assessments not yet due $4,266 00 

Annual payments or premiums in process of collection not yet due 3,644 00 

Furniture and fixtures 2,400 00 

Total 10,200 00 

Total assets $87,128 94 

V.-LIABILITIBS. 

Death losses and claims in process of adjustment, 5 $1*483 00 

Losses resisted by the company, 1 1,000 00 

Total liabiUties $2,488 00 

EXHIBIT OF CERTIFICATES. 

TOTAL BUSINESS. MIGHIOAN BU8I- 



No, Amou/nL No. Amount. 

Certificates in force December 81, 1886 2,417 $6366,072 18 $90,000 

Certificates written during the year 2,768 6,443,110 

Total 6,180 $10,799,182 18 $90,000 

Deduct number ceased to be in force during the year. 2,080 4,508,682 

Total in force December 81, 1886 8,150 $6,206,600 18 $90,000 
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NATIONAL LIFE ASSOCIATION. 



(Incorporated December 28, 1880; authorized in Michigan, September 2, 1885.) 

D, E. STEVENS, President, -----. - - JOHN G. REINHARD, Seeretary. 

HoMB OmOB, No. 180 South High Strebt, CoiiUMBUB, Ohio. 

Attorney for Michigan, Orson A. Millbr, of LanBing. 

Amountof net or ledger assets December 31, 1885 $5,946 72 

L-INCOME during 1886. 

Membership fees |56 05 

Annual dues 8,006 60 

Assessments collected 51,143 24 

Total paid by members $50,206 09 

Received from all other sources, viz. : assessments in advance and all 
other sources 686 48 

Total income during the year 59,838 18 

Total $65,779 90 

n.-DISBURSMENTS DURING 1886. 

Losses and claims $44,000 00 

Annual payments and assessments returned to members 410 02 

Commissions and fees to agents 2,106 48 

Salaries and traveling expenses of managers and agents 1,750 81 

Salaries of officers and other employes 6,836 04 

Rent, $320.00; taxes and licenses, ^.70 408 70 

Advanced to agents 78 19 

Blanks, printing and all supplies 740 87 

Express and telegraph account. 1129.97 ; postage, $624.68 654 SO 

Expense account and all other items 684 82 

Total payments during the year 56,629 93 

Balance December 31, 1886 $9,149 97 

III.-INVESTED ASSETS. 

Cash in office $003 41 

Cash in bank 8,166 66 

Agent's ledger balances 252 80 

All other assets 908 66 

Total invested assets $10,305 98 

IV.-OTHER ASSETS. 

Mortuary assessments due and unpaid 1302 02 

Mortuary assessments not yet due 5,142 91 

Annual payments or premiums due and unpaid 230 00 

Annual payments and premiums in process of collection not yet due... 1,789 00 

Total due from members $7,568 98 

Deduct estimated cost of collection 400 00 
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Total due from members $7,153 98 

All other assets, viz. : Supplies, stamps, etc 150 00 

Total _ 17,803 da 

Total assets $17,609 8^ 

V.-LIABILITIES. 

Death losses in process of adjustment, six $8,000 00 

Assessments not made, four I ^000 qq 

Losses resisted by the company, four f «,ww w 

For rents of office 280 00 

All other items 1,213 40 

Total liabiHties $18,493 49 

EXHIBIT OF CERTIFICATES. 

TOTAL BUSINESS. MICHIGAN BU8I- 



No, Amount. No, Amount* 

Certificates In force December 31, 1885 2,694 $2,004,000 

Certificates written during the year 816 816,000 None in 1886, 

Total 3,639 $3,509,000 

Deduct number ceased to be in force during the year 607 607,000 

Total in force December 31, 1886 2,902 $2,902"o00 ~ 



NEW ENGLAND MUTUAL ACCIDENT ASSOCIATION. 



(Incorporated February 29, 1884 ; authorized in Michigan, August 11, 1886.) 

AUGUSTUS P. MARTIN, Pregident. BENJAMIN F. DYER, Secretary. 

Home Officb, No. 81 Milk Strkbt, Boston, Mabsachusbtts. 
Attorney for Michigan, Levi T. Grifpin, of Detroit. 

Amount of net or ledger assets December 31, 1885 |6,670 35 

I.-INCOME DURING 1886. 

Membership fees 126,644 45 

Annual dues 11,040 50 

Assessments collected 33,350 00 

Total paid by members 170,984 95 

Received from all other sources, viz. : Interest 256 00 

Deposits received for payment of subsequent assessment 1,094 00 

Total income during the year 72,283 95 

Total 178,954 30 
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II.-DISBURSEMENTS DURING 1886. 

1lj08808 And olAiiQ.s ...... .... ...... ........ ...... ........ . ....•• .... ...... .... ft89>908 83 

Annual payments and assessments retained to members 10 00 

Commissions and fees for agents 24,146 28 

Commissions and fees to officers and directors 390 00 

Salaries of officers and other employes 6,112 18 

Salaries and traveling expenses of managers and agents 675 26 

Rent, 11,640.04; fees and taxes, $242.00 1,782 04 

Medical examiner^s fees 784 25 

Advertising, $254.60; blanks and printing, $1,416.46 1,671 06 

All other items, viz.: General expense, $606.10: adjustment, $246.66; 

postage and collection, $1,146,30; office furniture, $163.00 2,161 86 

Deposits applied to payment of asseuiments 808 00 

Total payments during the year 167,037 71 

Balance December 81, 1886 $11,916 59 



III.-INVESTED ASSETS. 



Cash In office $246 55 

Cash deposited in banks on reserve fund account 10,021 88 

All other deposits In banks 877 77 

Bills receivable 68 00 

Total invested assets 



$11,916 59 



rV.-OTHER ASSETS. 

Market value of bonds and stocks orer cost $188 12 

Bue from members for claims not yet assessed 18,000 00 

Mortuary assessments not yet due 1,508 00 

Annual payments or premiums due and unpaid 328 00 

Annual payments or premiums in process of collection 799 00 

All other items, viz. : Furniture and movables 207 00 

Total 16,121 02 

Total assets $28,037 61 



V.-LIABIUTIES. 

Death losses and claims adjusted and not due i x_. tftnm 00 

Death losHes and claim assessments not made J »o,wu w 

Losses resisted by the company, two 6,000 00 

To officers or others for advances on account of expenses of organiza- 
tion 500 00 

All other items, viz. : Balance due depositors for future assessments, 

$431.00; sundry accounts, 1774.15 1,206 16 

Total liabilities 777 $14,705 15 



EXHIBIT OF CERTIFICATES. 

TOTAL BX78INB8S. MICHIOAlf BU8I- 

NB88. 

No. AmounU No, AmounU 

Certificates in force December 81, 1885 8,907 $16,089,000 60 $196,000 

Certificates written during the year 6,012 16,266,250 247 660,750 

Total 8,919 $30,284,260 806 $848,750 

Deduct number ceased to be in force during the year 8,746 11,722,600 149 421,750 

Total in force December 81, 1886 6,173 $18,661,730 167 $427,000 



Digitized by 



Google 



1886.1 OF OTHER STATES. 169 



NEW ENGLAND MUTUAL AID SOCIETY. 



(Incorporated July 11, 1877; authorized in Michigan July 31, 1885.) 

AUGUSTUS P. MARTIN, President, ... - BENJAMIN F. DYER, Secretary. 

Home Offiob, No. 81 Milk St., Boston, Mass. 

Attorney for Michigan, Levi T. Griffin, of Detroit. 

Amount of net or ledger assets December 81, 1885 $19,276 14 

I.-INCOME DURING 1886. 

Membership fees^ f2,893 19 

Annual dues, quarterly dues and collection fees 10,883 66 

Assessments collected 183,350 »7 

Total paid by members $196,087 71 

Received from all other sources, viz., interest 748 17 

Deposits received for payment of subsequent assessments 1,686 70 

Total income dming the year 198,897 58 

Total..-.: "$21'^678^ 

II.-DI8BURSEMENTS DURING 1886, 

Lcssesand claims $168,610 88 

Annual payments and assessments returned to members 7288 

Commissions and fees to agents 2,760 23 

Commissions and fees to omcers and directors 447 00 

Salaries ofofflcers and other employes 4,914 74 

Salaries and traveling expenses of managers and agents 844 80 

Rent,$6T7.96; taxes, |100.a 778 46 

Medical examiner^s fees 411 60 

Advertising, $46.75; blanks and printing, «>66.90. 611 66 

All other items, viz., postage, $1,187.14 ; legal fees, $100 ; general expenses, 
1620.63 ; office furniture, $45,06 ; collection expense, $171 ; accounts not 

collectible, fl79,47 8,253 89 

Deposits applied to payment of assessments or returned 1,542 60 

Total payments during the year 182,746 87 

Balance December 31, 1886 $84,927 85 

III.-INVE8TED ASSETS. 

Cash in office fill 61 

Cash deposited in banks— reserve fund 14,875 68 

All other bank deposits 20,335 16 

AgenVs ledger balances 204 96 

Total invested assets $84,927 85 

IV. -OTHER ASSETS. 

Market value of bonds and stocks over cost $401 86 

Due from members for claims not yet assessed 15,000 00 

Mortuary assessments due and unpaid 4,350 92 

Mortuary assessments not yet due.. ^ 310 30 

Annual payments or premiums due and unpaid 64 00 

Annual payments or premiums in process of collection 70 00 

All other items, viz. : furniture and movables 980 86 

Total 21,184 88 

Total assets $5M62 18 
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V.-LIABILITIES. 

Death losses and claims adjusted and not due { ^ .__ t22 nnn m 

" " " assessments not made r**^ - »»,uuu w 

Losses rteisted by the company, three 16,000 00 

To officers or others for advances on account of expenses of organiza- 
tion 1,500 00 

All other items, viz.: balance due depositors for futurel assessments, 

1312.80; sundry accounts, $187.64 45G 84 

Total liabilities $88,050 84 

EXHIBIT OF CERTIFICATES. 

TOTAL BUBINXSS. MIGHIOAN BUBI- 

VESSm 

No. Amount. No. Amount 

Certificates in force Dec. 81, 1885 8,356 $13,306,000 2 $3,000 

Certificates written during the year 157 440,000 6 7,000 

Total 8,518 $18,746,000 "1 $10,000 

Deduct number ceased to be in force during the year^ 1,405 6,164,000 4 6,000 

Total in force Dec. 81, 1886 2,108 $7,601,000 ~F $4,000 



NORTHWESTERN MASONIC AID ASSOCIATION. 



(Incorporated June 27, 1874 ; authorized in Michigan October 26, 1883.) 

DANIEL J. AVERY, President. JAMES A. STODDARD, Secretary. 

HoMB Office, Chicago, Iixinois. 
Attorney for Michigan, C. A. €K>wbr, of Lansing. 

Amount of net or ledger assets December 31, 1885 |!127,457 31 

I.-INC0ME DURING 1886. 

Membership fees $W,486 00 

Assessments collected v72,l68 69 

Received from members to pay future assessments balance 8, J60 43 

Total paid by members $1,028,764 02 

Received from all other bources, viz. : Suspense account balance, $266.90; 
outstanding accounts, S4O0.O4 ; bad debts, $13.00 ; changing certificates, 
$275.00 956 94 

Total income during the year tl,029,710 96 

Total 11,157,168 27 

U.-DISBURSEMENTS DURING 1886. 

Lossesand claims $813,160 00 

Commissions and fees to agents 44,564 75 

Salarvandtraveli)ig expenses of special agent 8,661 00 

Salaries of officers and other employes 5bS,l33 08 

Paid medical director 3,673 28 

Rent 6,068 88 

Advertising, $120.40 ; stationery and printing, $8,561.17 ; postage, $9,222.33 17,908 90 
All other Items, viz.: traveling expenses, ^,456.68; collectmg assess- 
ments, $3,662.93: furniture, $604.52; refitting offioe, $468.68 ; incidental 

expenses, $3,453.57 11,546 63 

Rejected applications 7,734 00 

Sundry accounts from last year , 763 63 

Total payments during the year 961,185 00 

Balance December 31, 1886 $195,983 27 
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III.-INVESTED ASSETS. 

Cash in hand of secretary $149 88 

Cash depoeited in hands of treasurer 104,056 18 

AgentsMedger balances 877.21 

Total invested assets $195,988 27 

rV.-OTHER ASSETS. 

Due from members for claims not yet assessed 8115,000 00 

Mortuary assessments not yet due 21,070 86 

Loeees advanced before assessment was issued 11,000 00 

All other items, viz.: office furniture, etc 8^00 

Total 150,570 85 

Total assets ^846,554 12 

V.-LIABILITIES. 

Death losses and claims due and unpaid, thirteen $88,200 00 

Losses in process of adjustment 17,000 00 

Losses to be assessed for January and ordered paid from surplus 76,000 00 

Losses under investigation 11.000 00 

Losses reported, proofs not received 28,000 00 

Due members account moneys advanced by them to pay future assess- 
ments 46,666 67 

All other items, viz.: suspense account balance, 82,292.46; balance to 
credit surplus benefit fund account, $18,716.12: balance to credit 

assessments, $7,249.15; balance due solicitor, $402.94 28,660 76 

Total liabilities $240,416 83 



EXHIBIT OF CERTIFICATES. 

TOTAL BUSmSSS. MIOHIOAN BUSI- 
NSSS. 

No, Amount, No. Amount 

Certificates in force December 81, 1885 82^29 $96,474,500 1,960 15,660,600 

Certificates written during the year 8,819 243)6,600 461 1,199,500 

Total..: 41,148 8119,781.000 2,421 16,860,000 

Deduct number ceased to be in force during the year 4,128 12,844,000 260 758,000 

Total in force December 31, 1886 87,020 $106,987,000 2,171 $8,102,000 



UNITED STATES MUTUAL ACOroENT ASSOCJATION. 



( Incorporated March 11, 1877 ; authorized in Michigan December 18, 1888.) 

CHARLES R PEET, President, JAMES R. PITCHER, Seeretary. 

Home Oitioe, Nos. 820 aio) 822 Broadway, Nbw York City. 
Attorney for Michigan, H. R. Josselyn, of Detroit. 

Amount of net or ledger assets December 81, 1885 $80,116 21 

Less balance of deports December 81, 1885, applied to assessments in 1886 20,798 08 f 18,818 1 3 

21 
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L-INOOME DURING 1886. 

Membership fees $40,794 «) 

Annual dues , 81,684 00 

Assessments collected J. 885,871 88 

Total paid by members 1468,290 43 

Received from all other sources, viz.: Interest 1,257 96 

Total income during the year $459,548 41 

Total $477,866 54 

II.-DI8BURSEMENT8 DURING 1886. 

Losses and claims $284,789 37 

Membership fees retained by agents as commissions 20,860 70 

Salaries and traveling expenses of managers and agents 3,2S5 88 

Medical examiners' fees 6,786 58 

Salaries of officers and other employes 109,018 48 

Rent, $8,792.77: taxes, $2,001.78 10,794 60 

Advertising, $^4,862.66; blanks and printing, $8,764.89 83,607 05 

All other items, viz.: Postage and exchange, $17^717.81 ; adjusting and 
legal expenses, 19,581,85 ; furniture, $2,661.88 : books and stationery, 

$4,841.63; various miscellaneous expenses, $5,828.52 40,675 60 

Total payments during the year 448,157 10 

Balance December 81, 1886 $29,709 44 

III.-INVESTED ASSETS. 

Cash in office $4,973 46 

Cash in banks 21,669 26 

AgentsMedger balances - 8,076 73 

Tqjbal invested aasets $29,709 44 

IV.-OTHER ASSETS. 

Annual payments or premiums due and unpaid 18,900 00 

Assessments or premiums in process of collection not yet expired 99,686 00 

Furniture and fixtures 18,068 U 

All other items, viz.: Stationery, blanks, printed books and material.. 6,000 00 

Total rTTTTrm 121,569 11 

Total aasets $151,278 55 

V.-LIABILITIES. 

Death losses and claims in process of adjustment $47,992 96 

Losses resisted by the company 18,000 00 

All other items, viz.: Deposits by niembers to pay future assessments.. 19,711 88 

Miscellaneous bills not due and unpresented 8,600 00 

Total liabiUties $94,204 79 



EXHIBIT OP CERTIFICATES. 

TOTAL BC8INB8S. 

No, Amount. 

Certificates in force December 81, 1885 27,486 $188,407,500 

Certificates written during the year 17,476 82,819,760 

Total 44,962 1215,727,260 

Deduct numberceased to be in forceduring the year 12,665 66,942,760 

Total in force December 81, 1886 82,407 $158,786,000 



UICaiQAJf BUSI- 
NESS. 

No. Amount, 

668 $8,228,600 
770 8,666,600 


1,483 
401 


$6,895,100 
1l;924,600 



1,062 $4,970,600 
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THE MICHIGAN SICKNESS AND ACCIDENT ASSOCIATION. 

(Incorporated January 4, 1887.) 
HoKB Officb, St. Louis, Michigan. 



THE EOYAL BENEFIT ASSOCIATIOX. 

(Incorporated January 7, 1887.) 
Home Office, Detroit. 



THE MUTUAL LIFE ASSOCIATION OF MICHIGAN. 

(Incorporated March 2, 1887.) 
Home Officb, St. Johns. 
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KNIGHTS TEMPLARS AND MASONIC LIFE INDEMNITY 00. 



(Icorporated May 6, 1884.) 

J. ADAMS ALLEN, President. W. H. GRAY, General Manager, 

HoMB Office, 89 Madison St., Ohicaoo, Illinois, 

Attorney for Michigan, John T. Lioobtt, of Detroit. 

Balance of net or ledger assets December 81, 1885 ii,297 81 

I.-INCOME DURING 1886. 

Membership fees $17,306 Ifr 

Annual due* 2,WI (XT 

Afsessments collected, death fund 82,548 68- 

ABsessments collected, contingent f and 10,858 70 

Total paid by members $68,615 79* 

Received from all sources, viz.: rent, $60.00 ; advance payments, $296.66. 816 6& 

Total income during the year 68,932 45 

Total J. $68,280 26 

IL-DISBURSEMENTS DURING 1886. 

Losses and claims $27,422 68 

Commissions and feestoagents 18,206 08 

Salaries of officers and other employes 1.000 54 

Medical examiner's fees 8,182 50 

Rent. 600 00 

Interest, $452.26; blanks and printing, $508JJ7 1,045 52 

Printing, stationery, and postage 856 91 

All other items 8,476 79 

Total payments during the year 65,842 92 

Balance December 81, 1886 $12,887 34 

ni.-INVESTED ASSETS. 

Bonds and stocks $248 61 

Cash in bank 10,784 57 

Total invested assets $11,033 IS 

IV. -OTHER ASSETS. 

Furniture and fixtures $876 75 

All other items, viz.: Bills receivable 216 10 

Agents' balances 461 81 

Total 1,354 16 

Total assets 1 $12,387 34 

V.-LI ABILITIES. 

Death losses and claims, due and assessed for $3,508 35 

All other items, viz.: Advance payments 256 66 

$3,765 01 
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EXHIBIT OP CERTIFICATES. 

Number, 

Certificates in force December 81, 1885^ 1,008 

Certificates written during the year 1886 1,618 

Total 2,619 $10,689,806 

Deduct number ceased to be in force during the year. 254 948,000 

Total in force December 31, 1886 2,866 19,721.808 



[1886. 



AmounL 

$8,828,000 

6,841,808 



LIFE AND RESERVE ASSOCIATION. 



(Incorporated February 8, 1888.) 

M. M. FBNNER, PreHdenL J. W. WOODRUFF, Secretary. 

HoMB OincB, 202 Main Strebt, BuFTAiiO, N. T. 

Attom|7 for Michigan, Moses Allsn, Corunna. 

Balance of net or ledger assets December 81, 1885 $5,914 85 

I.-INCOME DURING 1886. 

Membership fees $10,607 00 

Annual dues 4,788 00 

Asseesments collected 32,648 60 

Medical examlner^s fees 2,205 fiO 

Total paid by members $50,230 00 

Received from all other sources, viz. : Interest 213 91 

Received from Fredonla National Bank 2.110 00 

Totalinoome during the year 52,563 00 

Jotal $58,477 36 

n.-DISBURSEMENTS DURING 1886. 

Xosses and claims ^I'SS S 

Commissions and fees to agents........ 8,7W 45 

Commissions and fees to officers and directors - - 644 86 

Salaries of officers and other employes and manage rs of agencies 3,985 12 

Rent, $354; taxee,|60 , 404 00 

Medical examiner's fees - - - ...—.....-. 1.7W 85 

All other items, viz. : Printing, stationery, and postage, and miscella- 

neous expenses. ®»w3 79 

Total payments during the year 43,600 84 

Balance December 31, 1886 $14.8T6 52 

III.— INVESTED ASSETS. 

Loans on bond and mortgage ^'IS9 29 

Cashin office iSJIt 

<?ashinbank *'^ JS 

Cash with treasurer ^ " **> 

Total invested assets $12,336 86 
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rV.-OTHER ASSETS. 

AgentflUedger balances |8»^ W 

l>ue from members for claims not assessed for 7,608 60 

Assessments nncoUeoted 600 00 

Interest due 168 76 

Furniture and fixtures. ^ 662 76 

All other items, viz. : Bills receivable 188 00 

Amount of future assessments if needed to replenish death fund 7,700 00 

119,870 16 
Deduct estimated cost of collection 680 89 

Total $18,789 37 

Totalaflsets $81,125 63 

V.-LIABIUTIES. 

Death losses and claims due and assessed for $8,000 00 

Death losses and claims, assessments not made 4,000 00 

Death losses resisted 8,000 00 

Due officers and employes , 8,491 86 

All other items, viz. : Borrowed money. 2,110 00 

Total liabiUties $15,601 85 

EXHIBIT OF OERTIFIOATES. 

Number. Amount, 

Certificates in force December 81, 1886 8,466 $8,456,000 

Certificates written during the year 1886 1,678 1,678,000 

Total -^ B^ $6.029~600 

Deduct number ceased to be in force during the year 884 884,000 

Total in force December 81, 1888 ioS $4,146,000 

Losses and claims paid during 1886 28 $21,876 28 



MINNESOTA SCANDINAVIAN EELIEP ASSOCIATION. 



(Incorporated February 14, 1879.) 
T. K. SIMMONS, Fresident. - - ------ N. O. WERNER, Secretary 

Home Oitigib, Red Wing, Minmbsota. 

Attorney for Michigan, Fbxd. Sandbebo, of Remus. 

Balance of net orledger assets December 81, 1885..^ f2,580 83 

I.~INCOME DURING 1886. 

Membership fecH $6,281 00 

From members suspended 427 90 

Assessments collected 83,062 00 

Miscellaneous 28 10 

Total paid by members $89,789 00 

Total income during the year 89,789 00 

Total *42,869 8S 
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IL-DISBURSEMENTS DURING 1885. 

Losses and claims $22,028 72 

Commissions and fees to agents 5,074 00 

Salaries of officers and other employte 2,664 76 

Rent, $173.44; taxes, fll 184 44 

Medical examiner's fees 2,170 86 

Printing, stationery, postage and mlsoellaneoas e ipenses. 1,286 60 

Total payments during the year $84,202 W^ 



Balance December 81, 1886 $8,166 88 

t — 

nL-INVESTED ASSETS. 
Cash in Office $8,166 88 

rV.-OTHER ASSETS. 



Doe from members fdr claims not aaaesMd for $5,500 00 

Assessments oncoUeoted 644 06 

$6,044 06 

Deduct estimated cost of coUeotion 75 00 

5,969 05 

Furniture and safe 260 00 



Total assets— $14,895 4a 



V.-LIABILITIES. 

Death losses and claims dne and asoeaood for $6,000 00 

Death losses and claims, aaseesments not made 4,000 00 

Total liabiUties $10,000 00 



EXHIBIT OF CERTIFICATES. 

Number. Amount 

Certificates in force December 81, 1886 1,918 

Certificates written during the year 1886 1,013 

TotaL 2,025 

Deduct number ceased to be in force during the year 1886 245 



Total in force December 81, 1886 2,680 $4,782,000 00 



Losses and claims paid during 1886 $22,023 72 



UNITED LIFE AND ACCIDENT INSURANCE ASSOCIATION. 



(Incorporated December 2, 1885.) 

PETER BOWE, Prmldent. ---.--- JOHN JAY PARDEE, Secretary.. 

Hon OvncB, 44 Bboadwat, New York Crrr. 

Attorney fdr Michigan, D. H. CHISHOLM, Bellevue. 

L-INCOME DURING 1886. 

Membership feea. _ $10,837 00 

Annual dues 19,540 00 
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Asseesments collected $10,088 01 

Medical examiner's feed 2,880 00 

Total paid by members $42,884 01 

Received from all other sources, viz : Interest, $7.67 ; cash from all 
other sources, $11,246.64 11,254 31 

Total income during the year $54,088 82= 

n.-DISBURSEMENTS DURING 1886. 

Losses and claims ^ $18,276 86 

Assessments returned to members 20 00 

Commissions and fees to afirents 18,906 85 

Salaries of officers and other employes 9,029 68 

Medical examiner's fees 2,478 00 

Rent 2,900 50 

Printing, stationery, postage and advertising 8,193 65 

All other items, viz i Misoellaoeous expenses 2,97119 

Total payments during the year 52,778 13^ 

Balance December 81, 1886 |1,810 19 

III.-INVESTED ASSETS. 

Cash in office $202 40 

Cashinbank 61 15 

Cash in hands of treasurer— accident fund. 1,056 64 

Balance in hands of agents. 1,819 80 

Total invested assets 18,129 49^ 

IV. -OTHER ASSETS. 

Due from members for claims not assessed for 10,888 05 

Total assets ~^Ti^017~54 

V.-LI ABILITIES. 

Death losses and clains resisted by the company $10,000 00 

All other items Oil 99 

Due officers and others for advances 10,334 65 

Total liabiUties f21,246 64 

EXHIBIT OF CERTIFICATES. 

Number. Amount, 

CerUficates written durtng the year 1886 I,a=i2 $7,051,000 

Deduct number ceased to be in force during the year 92 442,000 

Total in force December 81, 1886 1,2«0 $6,609,000 

Losses and claims paid during 1886 2 11,000 

22 
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AMEBICAN STEAM BOILER INSUEANCE COMPANY. 

NEW YORK. 



Home Office. No. i5 Wiiaaamb St., New York Cett. 

(Incorporated Noyember 5, 1883; commenced business November 7, 1888.) 

WM. R. LOTHROP, President ----- VINCENT R. SCHENCK, Secretary.. 

Attorney for Michigan, Jamks H. Garnsby, of Detroit. 

I.-CAPITAL. 
Capital stock paid $500,000 

n.-AS3ETS. 

Stocks and Bonds Owned Absolutely by the Company. 

Par FdltM. Market Value, 

United States government bonds $610,000 00 1664,826 00 

100 shares of the capital stock of the North River Bank of 

N. Y 8,000 00 4,050 00 

70 shares of the capital stock of the Chatham National 

Bankof N.Y 1,760 00 8,678 76 



Totals (carried out at market value) $514,750 00 $572,668 75 



$572,553 75. 



Amount loaned on stocks, bonds, and other securities (except mortgages), 

held as collateral, the market value of which is $14,980.00 10,800 00 

Cash in company's principal office, $675.62 ; cash in banks, $66,195.99 66,871 61 

Gross premiums in due course of collection 56,302 95 

Aggregate amount of all the available assets of the company $706,028 81 

Deduct special deposit in Virginia 25,000 00 

Admitted assets $681,028 81 



ni.-LIABlLITIES. 

Amount of reserve on all outstanding risks, being 50 per cent of gross 

premiums charged thereon $148,041 72 

Commissions and brokerage 6,529 11 



Aggregate liabilities (except capital stock) $154,570 

Surplus as regards policy-holders 8526,457 48 

Capital stock 600,000 00 



Surplus o/er capital $26,457 48 

IV.-INCOME DURING THE YEAR, 

On ExvlosUm 
Aisles. 

Gross amount of cash received for premiums $141,482 93 

Deduct amount paid for re-insurance, for rebate, abatement, and return 
premiums 29,276 76 



Net amount of cash actually received for premiums $112,206 18- 
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Interest received on bonds and mortgages $14,608 48 

Income from fJl other sources, viz. : Increase of capital, $800,000, and for 

premiums on stock, $90,000.00 890,000 00 



Aggregate cash income $516,809 61 



V.-EXPENDITURES DURING THE YEAR. 

Net amount paid for losses $19,609 47 

Cash dividends actually paid 7,000 00 

Paid or allowed during the vear for commissions and brokerage 22,958 78 

Paid during the year for salaries, fees, and all other charges of officers, 

clerks, agents, and all other employes 16,653 14 

Paid State, National, and local taxes, in this and other States 4,526 94 

All other payment, viz. : Inspection expenses for inspecting boilers 89,851 93 

Legal expenses, advertising, agency expenses and inspector's tools 12,780 51 



Aggregate cash expenditures 8123,825 77 



VI.-MISCELLANE0U8. 

Explosion RWiS, Premiums 

Risks and Premiums, Thereon, 

In force December 8l8t, 1886 $17,480,282 1225,209 64 

Written during the year • 11,280,000 162,210 38 

Total $28,600,202 "W77,4l9fi8 

Deduct expirations 4,660,865 81,336 48 

In force at the end of the year $24,089,427 $296,083 44 



Net amount in force December Slat, 1886 $24,039,427 $296,083 44 



RECAPITULATION OF RISKS AND PREMIUMS, 

Amount of 

Tear Amount Orosi Premi- Fraction Premiums 

Written, Term, Covered.' ums Charoed. Unearned, Unearned. 

1884 ) ( $1,896,400 $28,760 46) 

1885 Uteam boiler-^ 9,209,460 139,407 04 V H $148,041 72 

1886 S \ ^.. 12,984,577 129,916 96) 

Totals $24,089,427 $296,063 44 \il48,041 72 



GENERAL INTERROGATORIES. 

Total amount for premiums and inspections received from the organization of the 

company to date $388,062 80 

Total amount of cash dividends declared since the company commenced business 14,000 00 

Total amount of the company^s stock owned by the directors at par value 206,100 00 

Losses paid from organization to date 20,839 79 

Amount deposited in different States and countries for the security of ott the company *s 

poUcy-hofders 100,000 00 

BUSINESS IN THE STATE OF MIOfflGAN DURING THE YEAR 1886. 

mats. 

Explosion risks taken $808,600 00 

Premiums received -• 2,849 46 
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AMERICAN SURETY INSURANCE COMPANY. 

NEW YORK. 



Home Office, No. 1«0 Bboadwat, New York City. 
(Incorporated April 14, 1884; commenced business April 16, 1884.) 

RICHARD A. ELMER, President. FREDERICK F. NUGENT, Secretary. 

Attorney for Michigan, Charles B. Lothrop, of Detroit. 

i.-capital. 
Capital stock paid $500,000 

II.-ASSETS. 

Stocks aitd Bonds Owned Absolctblt by the Company. 

Par Value. Market Value, 

United States registered bonds. $300,000 00 $864,081 26 

United States coupon bonds 200,000 00 881,760 00 



Totals (carried out at market value), $500,000 00 1676,781 26 



$575,781 25. 



Cash in compan/s principal office, $801.04 ; cash in bank, $28,058.25.. .. 28,859 29 

Interest due and accrued on stocks, not included in " market value" 1,406 25 

Gross premiums in due course of collection 28,616 94 

Bills receivable, not matured 7,757 59 



Aggregate amount of all the available assets of the company $637,421 82 

Items not Admitted as AvahiAble Assets. 
Furniture, Safes, etc $^860 06 

III.-LIABILITIES. 

Amount of unpaid losses (of which $5,050.81 are resisted) $19,177 84 

Amount of reserve on all outstanding fidelity risks, being 60 per cent of 

premiums thereon 72,387 94 

Commissions and brokerage 1,525 09 

Aggregate liabilities (except capital stock) $93,040 87 

Surplus as regards policy-holders $644,880 46 

Capital stock 600,000 00 

Surplus over capital $44,880 46 

IV.-IXCOME DURING THE YEAR. 

On FideUty 
RiOa. 

Gross amount of cash received for premiums $186,864 81 

Deduct amount paid for re-insurance, for rebate, abatement, and return 
premiums 4,417 90 

Net amount of cash actually received for premiums $181,986 41 
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Interest and dividends received on bonds and stocks $18,678 29 

Income from all other sources 6,851 45 



Aggregate cash income $206,966 16 

V.-EXPENDITURES DURING THE YEAR. 

On Ftdelity 
Risks. 

Gross amonnt actually paid for losses $21,785 22 

Deduct amounts actually received for salvaces 5,079 52 

Net amount paid for losses (of which $3,404.23 belons^ed to prior years). - - $16,705 70 

Paid or allowed during the vear for commissions ana brokerage 11,527 47 

Paid during the year for salaries, fees, and all other charges of officers, ^Ml 

• clerks, agents, and all other employes 43,485 00 

Paid State, national, and local taxes, in this and other States 5,800 08 

All other payments, viz. ; printing and stationery, 4, $613.68 ; postage, 
etc., $2,981.98 ; traveling expenses, $5,230.82; general expenses, includ- 
ing rents, $29,646.63 42,472 61 

Aggregate cash expenditures $119,990 86 



VI,-MISCELLANEOUS. 

Risks and Premiums. • Risks. Premiums 

Thereon. 

In force December 81, 1885 $12,458,808 1100,010 68 

Written during the year 22,619,980 184,880 08 

Total $84,978,788 $281,890 66 

Deduct expirations 16,225,848 139,714 68 

In force at the end of the year $18,752,940 $144,676 88 

Net amount in force Dec. 81, 1886 $18,762,940 $144,676 88 

GENERAL INTERROGATORIES. 

« 

Total amount of premiums received from the organization of the comnany to date $806,026 70 

Total amount of the company's stock owned by the trustees at par value 280,600 00 

Losses paid from organization to date 81,660 70 

Losses Incurred during the year, flre, nouirine, and inland 32,479 {g 

BUSINESS IN THE STATE OF MICHIGAN DURING THE YEAR 1886. 

Fourteen bonds taken $97,676 00 

Premiums received 767 60 



FIDELITY AND CASUALTY INSURANCE COMPANY. 

NEW YORK. 



Home Officb, 214 and 216 Broadway, New York. 
( Incorporated March 20, 1876 ; commenced business May 1, 1876J 

WM. M. RICHARDS, PresidenU JOHN M. CRANE, Secretary. 

Attorney for Michigan, E. E. WivsOR, of Grand Rapids. 

I.-CAPITAL. 
Capital stock paid $250,000 

n.-ASSETS. 

Real estate $11,000 00 

Loans on bond and mort^2:age of real estate (first liens) 600 00 
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Stocks and Bonds owned Absolutely bt the Company. 

Par Value. Market Value. 

United States bonds, 8 per cent $130,000 00 $120,900 00 

United States bonds, AH per cent 85,000 00 98,818 75 

United States bonds, 4 per cent 16,000 00 1».1«2 60 

N. Y., Lac. & W. rTR. Co., 6 per cent guaranteed stock.... 25,000 00 28,000 00 

P. C. & Toledo R. R., 1st mortgage bonds 60,000 00 65,885 00 

N. Y., West Shore & Buffalo R. R., 4 per cent mortgage 

bonds, guaranteed - 20,000 00 20,675 00 



Totals (carried out at market value) $815,000 00 $338,08128 $336,081 25 

Amount loaned on stocks, bonds, and other securities (except mortgages), 

held as collateral, the morket value of which is $152,383 118,750 00 

Cash in company's principal office, $12,577,78 ; cash in banks, $8,'684.20 .. 21,411 98 

Iiiterest due and accrued on collateral loans 58 38 

Oross premiums in due course of collection..- 65,390 54 

Plate glass on hand 5,963 78 

Due from other companies for re-insurance on losses already paid 1,817 84 

Aggregate amount of all the available assets of the company $561,078 22 

Deduct special deposit in Virginia 10,000 00 

Total admitted assets $551,073 22 



Items not Admitted as Availabub Assets. 

Miscellaneous mortgages and other securities $3,901 95 

Ledger balances 2,846 69 

Bills receivable 8,670 53 

Other property 7,218 66 

$17,061 83 

* IiI.-LIABILITIES. 

Amoimt of unpaid losses (of which ^1,000.00 are resisted) $18,656 37 

Re-insurance reserve at 50 per cent of premiums on risks, running one 

year or less, from date of policy $230,079 69 

B<;-insuranoe reserve pro rata on risks running more than one year 22,928 68 

Amount of reserve on all outstanding risks 253,719 37 

Due and accrued for salaries, rent, advertising, or agency expenses 2,962 10 

O>mmissions and brokerage 17,492 08 

Aggregate liabilities (except capital stock) $292,829 92 



Surplus as regards policy-holders $268,243 30 

Capital stock'. 250,000 00 



Surplus over capital $18,248 80 



IV.-INCOME DURING THE YEAR, 

FidelUy. Accident. Plate OUua. Steam BoiUr. 

-Gross amount of cash received for 

premiums $163,002 12 1256,200 01 $89,00160 $40,i58 87 

Deduct re-Insurance, rebate, abate- 
ment and return premiums 18,277 85 5,547 98 2,008 05 2,677 68 

Total premiums $144,724 27 1260,652 08 $86,998 54 $37,776 19 



Net amount of cash actually received for premiums $520,151 08 

Interest received on bonds and mortgages 1 

Interest and dividends received on bonds and stocks, and ^om all other >• 17,444 08 

sources ) 

Aggregate cash income $587,595 1 1 
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V.-EXPENDrrURE8 DURING THE YEAR. 

FidelUy, Accident. PlaU Qla». Steam BoQer. 
Oro68 amonnt actually paid for 

^loaaes 186,662 08 $136,06176 $38,58142 1678 89 

Deduct amounts actually received 
for salvages and re-lnaurances.- 8,997 80 2.166 87 

Netamount paid for losses.... 177,664 74 1136,001 76 $36,364 56 $67«^ 



$250,689 9$ 

Cash dividends actually paid 20,000 00 

Paid or allowed during the year for commissions and brokerage 180,258 86- 

Paid during the year for salaries, fees,* and all other charges of officers, 

clerks, agents, and all other employes 57,068 55 

Paid State, national, and local taxes, in this and other States 7,919 54 

All other payments, viz. : Traveling, advertising, printing and station- 
ery, boiler inspection, rent, postage, etc 61,588 90 

Aggregate cash expenditures $527,505 28- 

VI.-MISOELLANEOUS. 

«.^ „. ^*^ <*^ PremitimM, Amount at r^^i,,^ 

FidtfAiy. RiOt. I*remium. 

In force December 31, preceding year * $20,912,748 90 $160,287 03 

Written or renewed during the year 24,622,428 02 174,718 10 

^ Total $46,635,171 92 $836,005 15 

Deduct expirations and cancellations 24,485,816 40 188,639 95 



In force December 81, 1886 $21,099,366 43 $161,466 18 

AcetdenL 

In force December 31. preceding year $28,208,626 60 $180,236 88 

Written or renewed during the year 47,230,040 00 331,706 67 

Total $76,438,566 60 $611,948 50 

Deduct expirations and cancellations 87,(y78,i238 00 819,572 36 



In force December 31, 1886 138,360,828 50 $192,371 U 

Plate CFUm. 

In force December 31, preceding year $2,914,986 14 |94,666 20 

Written or renewed durtug the year * 8,610,86667 103^ 4$ 

Total $6,426,801 81 $197,788 68: 

Deduct expirations and cancellations 2,996,179 70 88,497 17 



. In force December 31, 1886 $3,430,622 11 $109,291 46^' 



Steam BoHer, 

In force December 31. preceding year $4,440,664 00 $46,817 81 

Written or renewed during the year 6,484^6 00 481296 95 



Total $9,874,770 00 $94,614 26» 

Deduct expirations and cancellations 4,492,987 00 40,856 8£ 



In force December 81, 1886 $6,881,783 00 $53,768 94 



Aggregate amount. 168,272,000 04 $606,886 72 



SCHEDULE OF RISKS AND UNEARNED PREMIUMS. 

Tear Amount of 

F^ the term of one year, namely: Written, Risk, Premium, Fraction, Unearned. 

Fidelity 1886 $21,099,866 43 $161,465 18 1-2 $75,782 5» 

Accident 1886 88,360,328 50 192,87114 1-2 96,186 67 

Plateaiass 1886 3,111,007 90 90,779 28 1-2 46,889 61 

SteamBoiler 1886 3,904,183 00 28,966 84 1-2 18,482 98 

23 
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For the term of three year$^ neunely : 

PlateGlass. 1884 189,806 46 

PUteGlaae. 1886 180;ei8 76 

Steam Boiler 1884 169,160 00 

SteamBoUer 1886 689,600 00 

-Steam BoUer 1886 678,960 00 

Total 168,272,09004 



8,48146 


l-« 


1,418 58 


10,080 77 


1-2 


6,015 38 


8.106 60 


1-6 


632 7S 


11,090 60 


1-2 


6,545 80 


12,606 00 


&-6 


10,42167 


$806,886 72 .. 




t268,n9 87 









GENERAL INTERROGATORIEa 

Total amount of premiums received from the organization of the company to date $2,475,066 37 

Total amount of eaOi diyidends declared since the company commenced business. 100,000 00 

Total amount of the company^s stock owned by the directors at par value 72,600 00 

Losses paid from organization to date 948,802 99 

Losses incurred dunnor the year 260,689 98 

Amount deposited in different States and countries for the security of ott the company's 

policy-holders 200,000 00 

Amount deposited in various States and countries for the protection of the policy-holders: 

Virginia $10,000 00 



BUSINESS IN THE STATE OF MICHIGAN DURING THE YEAR 1886. 

Amount at Premiume Lomee Lonee 

Riek. Received, PtUd, Incurred, 

lldeUty $211,162 00 $1,416 67 

Accident • 818JB60 00 8,494 99 88,907 88 $2,907 88 

PlateGlass 88,466 82 2,274 64 448 87 448 87 

SteamBoUer 368,200 00 8,208 89 90 00 90 00 

Aggregate $1,466,068 82 815,888 99 $8,446 20 $8.446 20 



GUARANTEE COMPANY OF NORTH AMERICA. 

CANADA. 



Home Ofiice, Montreal. 

(Incorporated, 1861 ; commenced business, April, 1872. 

JAMES FERRIS, PreHdent - JAMBS GRANT, Secretary, 

Attorney for Michigan, E. H. Butler, of Detroit. 

L-CAPITAL. 
Capital Stock paid $800,000 



Heal estate. 



n.— ASSETS. 



$868 98 



Stocks ajxd Bonds Owned Absolutely by the Company. 



Par Value, 

Montreal corporation bonds $16,000 00 

Montreal corporation stock. 29,800 00 

Montreal harbor bonds 60,600 00 

Montreal warehousing bonds 6,885 89 

Victoria B.C. water- works bonds 10,000 00 

Dominion of Canada stocks 399 67 

Lake Champlain and St LAwrence Junction railway bonds. 6,000 00 

Canada Central railway bonds. 9,733 34 

Province of Quebec bonds 1,000 00 

Canada Southern railway 2ds 20,000 00 

City of Toronto bonds 10,000 00 

United States government bonds. 214,000 00 

XDity of Richmond, Virginia, bonds 1,000 00 

Totals (carried out at market value) 8374,418 90 



Market Value, 

$16,890 00 

33,780 00 

58,826 00 

6.085 89 

12,800 00 

899 67 

5,260 00 

11,198 84 

1,120 00 

18,900 00 

11,450 00 

287,640 00 

1,110 00 

$416,743 90 



$415,748 90 
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Amount loaned on stocks, bonds, and other securities, (except mortgages) 

held as collateral $4,887 81 

Cash in company's principal office, $2,108.88 ; cash in bank, $76,655.19... 78,764 02 

Interest due and accrued on stocks, not included in '* market value" 8,808 48 

-Gross premiums in due course of collection. 19,065 77 

Aggregate amount of all the available assets of the oompanj $522,638 96 

Deduct special deposit in Virginia 15,000 00 

Admitted assets $607,688 96 

Itbms not Admittsd as AvAniABT.i Assns. 

Famitnre and safes I5;e78 OA 

Loan on life policy 400 00 

m.-LIABILITIES. 

Amount of unpaid losses, (of which $7,000 are resisted,). $24,110 01 

Amount of reserve on all outstanding risks, being 50 per cent of pre- 
miums on unexpired risks 100,854 87 

Due and accrued for salaries, rent, advertising, or agencj expenses 8,588 87 

Conmiissions and brokerage 958 28 

Aggregate liabilities, except capital stock — $184,456 58 

Surplus as regards policy-holders $878,18111 

C5apital stock 300,000)0 

Surplus over oapitaL $78,182 48 

IV.-INCOME DURING THE YEAR, 

' OnOuarcmtee 

RitkB. 

Oroes amount of cash received for premiums 1238,644 00 

Deduct amount paid for re-insurance, for rebate, abatement, and return 
premiums 24,468 28 

Net amount of cash actually received for premiums $214,085 72 

Interest and dividends received on bonds and stocks, and from all other 

sources 17,181 54 

Income from all other sources, viz : Claims received, $17,898.79 ; bills re- 
ceivable, $50.00; mortgages on real estate, $8,422.88 20,891 62 

Aggregate cash income $252,158 88 

V.-EXPENDITURES DURING THE YEAR. 

Net amount paid for losses (of which $12,068.65 belonged t o prior years). $76,291 07 

Cash dividends actually paid.. 18,000 00 

Paid or allowed during tne year for commissions and brokerage.. 7,172 10 

Paid during the year for salaries, fees, and all other charges of officers, 

clerks, agents, and all other employes 44,400 28 

Paid State, national and local taxes, in this and other States 4,188 49 

All other payments, viz : G^eneral expenses 45,824 88 

Aggregate cash expenditures.. $195,826 27 

VL-MI8CBiLLANE0US. 

Ouarantee Risks, Premiums 

Risks and Premiums. Thereon. 

In force December 81, 1886 126,207,660 fl96,877 70 

Written during the year 82,376,200 216,718 23 

Total 167,682,850 $411,600 06 

Deduct expiraUons. 29,716,626 196,806 88 

In force at the end of the year $27,866,826 1214,784 10 

Deduct amount re-insured 1,687,000 18,074 86 

Net amount in force December 81, 1886 $26,179,826 $201,709 74 
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GENERAL nfTEBROOATORIBS. 

Total amount of premlnms received from the organization of the company to date tl^l2;B25 Zf 

Total amount of eaah dividends declared since the company commenced boBinees 110,806 19 

Total amount of the company^s stock owned by the directors at par value 147,280 OO 

Losses paid from organization to date 464,988 98 

Dividends declared payable in stock from organization 88,900 OO 

Losses incurred during the year 81,882 43- 



Amount deposited in various States and countries, which, under the laws thereof, is held esecltisfoelir 
for the protection of the policy-holders therein : 

Namc^ State <md Countries, AueU, Liabilities. 

N.Y.forU.aA $800,000 00 

Virginia for that State : 16,000 00 |82,9S9 » 

Canada for all policy-holders 64385 66 41,486 64 



BUSINESS IN THE STATE OF MIOHIOAN DURING THE YEAR 1888. 

OuaranUe RUke. 

Guarantee taken^ 1723,060 00- 

Premiums received. 6,178 78- 

Losses paid 6,962 84 

Total losses incurred during the year in the State of Biiehi^in. 6,902 84 



HARTFORD STEAM BOILER INSPECTION AND INSURANCE 

COMPANY. 

CONNECTICUT. 



HoMS OmcB, Hartford. 
(Incorporated June, 1866; commenced business October, 1866.) 

J. M. ALLEN, PruidenU J. B. PIERCE, Secretary^ 

Attorney for Michigan, BsirjAiizir F. Haztbzv, of Detroit. 

L-CAPITAL. 
Capital Stock paid $250,000 

n.-ASSETS. 

Loans on bond and mortoige of real estate (first liens) $221,800 OO 

Interest accrued, $4,867.96 on said mortgage loans 4,867 OS 

Valne of lands mortgaged $716386 

BnUdings (insured forl44,686.00) 168.060 

Total Talne of mortgaged premises 868375 



Stocks and Bonds Owned Absolutblt by thx Company. 
Bonds. Par VcAue, Market Value. 

State of Connecticat (100,000 00 $106,000 00 

United SUtes 8,000 00 8,600 00 

Atchison, KansasClty 16,000 00 16,780 00 



Solomon, Kansas City 6,000 00 6300 00 

Evansvllle, Indiana, City 10,000 00 10,000 00 

Council Blufla, Iowa, City 10,000 00 10,600 00 



Abilene City, Kansas, Board of Education 12,000 00 18,600 00 

Anthony City, Kansaa, Board of Education 18,500 00 18,185 00 

Madrid, Iowa, school district 4,000 00 4300 00 
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B(mda. Par FoHie. Market Folue. 

Kansasaohool |7,485 00 $7,688 70 

Nebraska school 1,000 00 1,0» 00 

Nebraska school 1^8M «) 18,182 76 

Minnesota school l»iS?S9 M70 06 

Mason A Tazewell District, lUlnols 18,»0 00 14,886 00 

Peoria, Illinois, township 6,000 00 6,600 00 

Oswego, Kansas, township 10,000 00 10,600 00 

Albion, Nebraske, village 6,600 00 6,886 00 

Lyon Connty, Iowa 10,000 00 10,600 00 

Dayton & Western Railroad 16,000 00 16,800 €0 

SL Johnsbory and Lake Champlain Railroad 16,000 00 16,600 00 

Mahoning Coal Railroad Company 10,000 00 10,600 00 

jStoefes. 

Oonnectioat, Van Wert & Michigan Railroad Company.. 10,000 00 lOJiOO UO 

City National Bank, Hartford 4,000 00 8,600 00 

Hartford National Bank, Hartford. 1,800 00 8,080 00 

Secnrity Company, Hartford 6,000 00 6,760 00 

New York, New Haven & Hartford Railroad Company. . . 10,000 00 22,000 00 

•Chicago, Burlington & Qoinoy Railroad Company 11,000 00 14,860 00 

ToUl par and market value $318,800 00 $363,274 46 



Total (carried out at market value) f353,274 45 

<:;ash in company's principal 'office, $1,884.09; cash in bank, |47,978.80.... 49,857 89 

Interest due and accrued on stocks, not included in *' market value" 6,878 10 

Oross premiums in due course of collection 56,897 00 

Aggregate amount of all the available assets of the company $698,070 89 



IIL-LI ABILITIES. 

Amount of unpaid losses $2,850 00 

Amount of reserve on all outstanding steam boiler risks, being 50 per cent. 

of premiums thereon 271,680 15 

Due and accrued for salaries, rent, advertising, or agency expenses 450 00 

•Commissions and brokerage 2,544 90 

Aggregate liabilities (except capital stock) $277,425 05 

Surplus as regards policy-holders $416,646 34 

•Capital stock 860,000 00 

Snrplns over capital $106,046 84 

IV.-INCOME DURING THE YEAR. 

On Steam BoOer Riaks, 

Oroes amonnt of cash received for premiums $461,880 66 

Deduct amount paid for re-lnsuranoe, for rebate, abatement, and re- 
turn premiums 26,0DB24 

l^et amount of cash actually received from premiums and inspections ... $485,868 81 

Interest received on bonds and mortgages 14,909 80 

Interest and dividends received on bon<& and stocks, and all other sources . 14, 120 94 

Income from all other sources, viz. : Special mechanical services 8,498 74 

Aggregate cash income $468,892 29 



V.-EXPENDITURES DURING THE TEA^. 

^et amount paid for losses (of which $2,508.75 belonged to prior years) . . $40,069 68 

Cash dividends actually paid 25,000 00 

Paid or allowed during the year for commissions and br<^erage 96,986 48 

Paid during the year for ssJaries, fees and all other charges of of&cers, 

clerks, agents and all other employes 21,858 47 

Paid State, national and local taxes, in this and other l^tes 7,277 96 

All other payments, viz. : Inspection expenses 127,626 99 

Agency, office and legal expenses, advertising, apparatus and furniture.. 67,541 95 

Aggregate cash expenditures $885,861 48 
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VL-MIBCELLANEOUS. 

RiOn and PremkuM, Steam BoUer Premiums 

BUks. Thereon. 

In foroe on the 8l8t day of December of the preoeding year. $83,415,896 $882,808 66> 

Written or renewed during the year 48,191,986 477,688 9» 

Total $81,607,888 $860,476 66^ 

Dedaot those expired and marked off as terminated 86,488,278 817,816 34r 

In force on the 8l8t day of December. 1886. $46,119,104 $643,160 81. 

RECAPITULATION. 



(Unearned premi^nms pro rata.) 



Year T^grm, 

WrtUen, 

1886 One year or less. 

1886.. 
1886.. 
1884.. 
1886.. 
1886.. 
1883.. 
1884.. 
1885.. 
1886.. 



Two years. 
Three years. 



Fiye years. 



Totals.. 



Amount 


Premiums 


Fractions 


Premiums 


Inimred, 


Thereon, 


Unearned, 


Unearned. 


pSfi2XKfV! 


$884,868 87 


1-2 


$142,18118 


81,400 


944 06 


1-4 


236 01 


147,100 


1,68178 


8-4 


1,186 88 


605,283 


8,872 74 


l-« 


1,896 46 


6,8864»1 


77,540 75 


1-2 


88,7ru87 


U,274,288 


168,646 79 


5^ 


140,688 98 


10,000 


488 00 


&-10 


18140 


5,000 


90 00 


1-8 


45 00 


66,000 


1,033 82 


7-10 


728 67 


5,000 


160 00 


9-10 


186 00 


846,119,104 


$548,160 81 




$826,848 41 









GENERAL INTERROGATORIES. 

Total amount for premiums and inspections received from the organisation of the com- 
pany to date 

Total amount of cash dividends declared since the company commenced business 

Total amount of the company's stock owned by the directors at par value 

Lessee paid from organisation to date 

Dividends declared payable in stoefc from organisation 

Losses incurred during the year, steam boiler 

Amount deposited in different States and countries for the security of aU the company^ 
policy-holders: In Ck>nnecticut. 



$8,711,888 21 
814,750 00 

59,000 00 
268,027 29 
140,000 00 

40,410 9S 

100,000 00 



BUSINESS IN THE STATE OF MICHIGAN DURING THE YEAR 1886. 



Steam boiler risks taken 

Premiums received 

Losses paid 

Total losses incurred during the year in the State of Michigan. 



lUtks, 

$897,600 00 

12!8,572 00 

8106- 

8105 



LLOYD'S PLATE GLASS INSURANCE COMPANY. 



NEW YORK. 

HoMs Ofucb, No. 68 WiLiiiAM Stbebt. 
(Incorporated August 1882 ; commenced business September 4, 1883.) 

JAMES G. BEEMER, PrealdenL WILLIAM T. WOODS, Seeretary^ 

Attorney for Michigan, Otto Kirghnbr, of Detroit. 



I.-CAPITAL. 



Capital stock paid. 



$100,000 
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n.-ASSETS. 
Stooks and Bonds Owned Absoi/Utelt by the Oompant. 
Bond», Par Value. MarkU Value. 

United States Gtovemment ^US'Sffi S2 ^'SS S 

NewYorkCity '. 19,000 00 20,900 00 

Coney Island and Brooklyn R. R «,qp0 00 6;810 00 

Forty-Second Street, Manhattanvllle & St. Nicholas , ,^ ^ , ,«« /w. 

Ave.R.R i^SSSSR S'SffiSS 

Atlantic Ave. R.R I'99J9S I'SSS 92 

Broadway and Seventh Ave. R. R 5*59922 S'JS 29 

CJonnecticnt State 2,000 00 2,130 00 

Stock. 

Long Island Loan and Trust Co 5,000 00 7^600 00 

Totals (carried ont at market value) $150,000 00 $194,558 75 $194,568 75 

Cash in company's principal office, $2,648.66; cash in bank. $5,030.68.-.. 7,679 84 

Interest due and accrued on stocks, not included in ** market value " 525 01 

Gross premiums in due course of collection 80,838 75 

Plate glass on himd to replace losses 1 8,886 51 

Aggregate amount of all the available assets of the company $247,438 8^ 

Deduct special deposits in Canada 6,000 00 

Admitted assets $242,488 86 

Itbms not Admitted as Available Assets. 
Sundry accounts ^^0^ ^ 

m.-LIABILITIKS. 

Amount of unpaid losses $2,781 2(1 

Amount of reserve on all outstanding plate glass risks, b^g 50 per cent. 

. premiums thereon 101,085 85 

Due and accrued for salaries, rent, advertising, or stgency expenses 12,826 28 

Commissions and brokerage 5,242 5S 

Aggregate $121,885'91 

Deduct liabilities on special deposits 2,170 6T 

Net liabilities (except capital stock) $119,715 24 

Snrplns as regards policy-holders $122,723 12 

Capital stock 100,000 00 



Surplus over capital 122,728 12 

IV.-INCOME DURING THE YEAR. 

Net amount of cash actuallv received for premiums $191,742 19 

Interest and dividends received on bonds and stocks, and from all other 

sources 6,906 98 

Aggregate cash income ^ $198,649 17 

V.-EXPENDITURES DURING THE YEAR. 

On Plate 
OUm8 Risks. 

Gross amount actually paid for losses $111,696 80 

Deduct amounts actually received for sal vagres. 28,628 56 

Net amount paid for losses (of which $2,244.12 belonged to prior years).. . $82,007 74 

Cash dividends actually paid 10,000 00 

Paid or allowed during tne year for commissions and brokerage 41,699 81 

Paid during the year for salaries, fees, and all other charges of officers, 

clerks, agents, and all other employes 41,664 04 

Paid State, national, and local taxes m this and other States 8,698 88 

Aggregate cash expenditures $179,069 97 
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VI.-MI8CELLANEOU8. 



Bitks and Premiums, 



BUkB. 



In force December 81, 1886 , T. $5^6,4«l 

Written daring the year 6,709,678 

Total 111,066,184 

Deduct expirations. A 6,862,666 

Net amount In force December 81, 1886 $6,128,660 



Premium 

Thereon: 

$168,421 U 

214,828 84 

$878.244 06 
17U78 25 

$802.07110 



RECAPITULATION OF FIRE RISKS AND PREMIUBiIS. 



Tear 
WriUen, 
1884 ) 

I886i;illl"*l }■ Plate Glaas- 
1886 i 



Totals. 



Amount 

Covered. 

1 $46,812 

' 6,0n,888 


OromPre. » 
mium/i Charged. 
$2,678 08 
6,650 04 
102,748 63 

$802,07170 


Fraction 
Unearned, 


$6,122,660 





Amount of Pre- 
miums Unearned, 

8i825 08 
06,8n Rt 



$101,066 86 



GENERAL INTERROGATORIES. 

Total amount of premiums received from th» organization of the company to date I^lr?!!? 01 

Total amount of cash dividends declared since the company commenced business}. .26,000 00 



Total amount of company *s stock owned by the directors at par value 
Losses paid from organization to date ~ 



70,400 00 
280358 68 
82,544 82 

100,000 00 



Losses Incurred during the year- plate glass 

Amount deposited in different States and countries for the security of aU the company's 
policy-holders 

Amount deposited in various States and countries, which, under the laws thereof, is held exclu- 
sively for the protection of the policy-holders therein : 

States and countries. Assets, LiabiUties. 

Canada $7^46 86 $2,170 67 

BUSINESS IN THE STATE OF MICHIGAN DURING THE YEAR 1886. 

BiOa. 

Plate glass risks taken. fUI,014 15 

Premiums received- 2,066 07 

Losses paid 40610 

Jotal losses incurred during the year in the State of Michigan. 406 10 



IklETROPOLITAN PLATE GLASS INSURANCE COMPANY. 



NEW YORK. 

HOMB Offiob, No. 66 Liberty St., New York Cept. 

(Incorporated April 22, 1874 ; oommenoed business April 88. 1874.) 

HENRY HARTEAU, President, JOHN H. TAYLOR, Secretary. 

* Attorney for Michigan, Jambs H. Garnsbt, of Detroit. 

I.- CAPITAL. 
C^apital Stock paid $100,000 
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n.-A8SETS. 

Stocks and Bonds Owned Absolutnlt bt ths Compant. 

Pcvr VoXue. Market Value, 
United States government bonds $175,000 00 $205,086 00 

Totals (carried out at market valne) $176,000 00 $206,6% 00 |206,625 00 

Cash in company's principal office, 12,834.82 ; cash in bank, $16,771. 69... 19,106 51 

Interest due and accrued on stocks, not included in market value 1 875 00 

Oross premiimis in due course of collection 9,530 19 

Plate glass on hand to adjust losses 4,108 30 

Aggregate amount of all the available assets of the company $288,745 00 



ITSMS NOT ADMITTBD AS AVAILABIiE ASSBTS. 

'Sundry acconnts $li68S 87 



IIL-LIABILITIES. 

Amount of unpaid losses... $8,643 48 

.Amount of reserve on all outstanding plate glass risks 64,695 30 

Due and accrued for salaries, rent, advertising, or agency expenses 3,519 50 

Due and to become due for commissions on uncollected premiums 2,495 50 

Aggregate liabilities (except capital stock) $74,353 78 

Sorplos as regards policy-holders $164,301 22 

•Capital stock 100,000 00 



Surplus over capitaL. $64,801 22 

rV.-INCOME DURING THE YEAR. 

On Plait GZaw RiOia, 

•Gross amount of cash received for premiums $186,877 27 

Deduct amount paid for re-insurance, for rebate, abatement and return 
premiums 8,724 71 



Net amount of cash actually- received for premiums $126,652 66 

Interest and dividends received on bonds and stocks, and from all other 

sources 7,584 17 

Aggregate cash income $134,236 73 



V.-EXPENDITURES DURING THE YEAR. 

On Plate Olaae Riaks. 

Oroes amount actually paid for losses $68,757 07 

Deduct amounts actually received for salvages 11,187 04 

Net amount paid for losses (of which $2,525.70 belonged to prior years).. $52,619 13 

Cash dividends actually paid 10,000 00 

Paid or allowed during the year for commissions and brokerage 32,700 50 

Paid during the year for salaries, fees, and all other charges of officers, 

clerks, agents, and all other employes 26,175 19 

Paid State, national and local taxes in this and other States 1,002 79 

Aggregate cash expenditures $122,497 61 



Vl.-MISOELLANEOUa 

Risks and Premiums, Ftate Glass Prem^ms 

Risks. Thereon, 

In force December 81, 1885 $8,811,512 $115,048 17 

Written during the year 4,600,180 188,115 82 

Total $8,401,002 $868,168 48 

Deduct expirations 4,106,188 128,772 88 

Net amount in force December 81, 1886 $4,286,560 $120,800 61 

24 
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RECAPITULATION OF FIRE RISKS AND PREMIUMS. 

Tear Term. Amount Oron Fraction Amount of 

Wrttten, Accident, Covered. Premiume Unearned. Premiums 

Charged, Unearned. 

1886 One year or less R»5,660 $l»3eO «1 1^ 964,686 8» 

TotalB M;996,66e $129,800 61 ~ $64,695 8(K 

GENERAL INTERROGATORIES. 

Total amount of premioms received from the organization of the company to date. $967,966 OD- 

Total amonnt of eath dividends declared since the company commenced onsiness 107,000 00 

Total amonnt of the company^s stock owned by the directors at par value Ii2,500 00 

Losses paid from organization to date, less salvage 819,840 00- 

Losses Incurred during the year, plate glass 58,786 91 

Amount deposited tn olfferent States and countries for the security of aU the company's 

policy-holders 100,000 00 

BUSINESS IN THE STATE OF MICHIOAN DURING THE YEAR 1886. 

Plate glass risks taken. 9808,086 44^ 

Premiums received 5.688 97 

Losses paid 1,174 98 

Total losses Incurred during the year in the State of Michigan 1,174 98- 



PACIFIC MUTUAL LIFE INSURANCE COMPANY OF CALIFORNIA. 

CALIFORNIA. 



HoMs Office, No. 418 California St., San Francisco. 
(Incorporated December 28, 1867; commenced business January, 1868.) 

GEO. A. MOORE. PreMdmL J. N. PATTON, Secretary. 

Attorney for Michigan, Wm. H. Herrick, of Grand Rapids. 

I.-CAPITAL. 
Capital stock paid |100,000 00 

II.-ASSETS. 

Real estate $142,557 72 

Loans on bond and mortgafi^e of real estate (first liens) 1,084,381 88 

Interest due $34,079.20, ana accrued $22,980.95 on said mortgage loans, 

total 57,060 15 

Value of lands mortgaged, (buUdlngs insured for $184,560.00) 12,588,500 00 

Total value of mortgaged premises 12,588,500 00 

Stocks and Bonds owned Absolutely bt the Company. 

Par Value. Market Value. 

Leavenworth, Atchison & N. W. Railroad bonds 16,000 00 16,600 00 

Spring VaUey Water Co. of San Francisco, bonds 26,000 00 24,790 00 



Totals (carried out at market value) $31,000 00 $31,890 00 
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1866.] DOING BUSINESS IN THIS STATE. IST 

Amount loaned on stocks, bonds, and other securities (except mortgages, 

held as collateral, the market value of which is $14,031.46 $5,211 94 

Cash in companVs principal office, 96,844.81 ; cash in bank, $68,875.64... 74,719 95^ 

Interest due and accrued on stocks, not included in * 'market value" 188 86 

Interest due and accrued on collateral loans, and premium notes, loans or 

liens 9,248 58^ 

Gross premiums in due course of collection 50,894 41 

Premium notes, loans or liens 80,169 47 

Aggregate amount of all the available assets of the company $1,485,817 45^ 



Items not Admittbd as Availablb Asskts. 

Bills receivable $1,126 40 

A|»nts and Individual balances 5^ oe 

Office famitnre and fixtures 3,444 21 

Agency supplies 3,000 00 

Total $12,806 78 

/ 

nL-LXABILITIES. 

Amount of reserve on all outstanding risks $85,176 00* 

Net amount reserve and all other Uaoilities 1^9,985 00- 



Aggregate liabilities except capitalstock $1,805,16100^ 

Surplus as regards policy-holders $180,666 45 

Capitalstock 100,000 00 



Surplus over capital $80,666 45 

rV.-INCOME DURING THE YEAR. 

On Life On Accident 
RiOcB, Risks. 

Gross amount of cash received for premiums $847,668 46 963,014 80 

Deduct amount pa^d for re-insurance, for rebate, abate- 
ment, and return premiums 880 18 997 17 

Net amount of cash actually received for premiums.... $346,824 28 $62,017 03 

==^ = $408,841 81 

Interest received on bonds and mortgages - 74,275 48^ 

Interest and dividends received on bonds and stocks, and from all other 
sources.. 6,874 OT 



Aggregate cash income ! $489,490 81 

V.-EXPENDITURES DURING THE YEAR. 

On Life On jL^Aiident 

Risks. Risks. 

Gross amount actually paid for losses $100,799 60 $25,426 05 

Deduct amounts actually received for re-insurances. 287 85 

Net amount paid for losses "$109,799 60 $25,188 20 

=r==. - $184,937 80^ 

Cash actually paid to policy-holders for dividends, annuities and surren- 
dered policies 91,892 72 

Paid or allowed during the year for comnussions and brokerage 86,840 88^ 

Paid during the year for salaries, fees, and all other charges of officers, 

clerks, agents, and all other employ^ 88,249 92 

Paid State, national, and local taxes m this and other States 1,574 48^ 

All other payments 29,822 2^ 

Aggregate cash expenditures $832,317 54 
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VI.-BfI80KLLANE0U8. 

RiOta and Premiunu. yunOter AmoufU PrerMumM 

mOeB. RiOts, TKereon, 

In force December 81, 1886 1,^ ftXS'SS •SSS S 

Written during the year 6,246 ia;066 ,250 8MU 41 

Total 6,738 "fl^SriSb $U834i 91 

Deduct expirations 8^887 8,886,900 46,545 64 

In force at the end of the year 8,481 •8,380,390 $71,799 87 

Deduct amount reinsured 66 295,500 1,447 77 

Net amount in force December 81, 1886 8,415 •7,964,850 S70351 00 



RECAPITULATION OF FIRE RISKS AND PREMIUBfS. 

Tear Insurance. Number, Amount 

Written, Covered, 

Jig;:;::: ! Accident { ::::::-j::::::::::::::::::::::::::::;::::::::: ^ ^^ 

Totals 7,589 $19,299;280 



<?ro88 

PremiufiM 

Charged, 

$88,848 60 
86,8U 41 

$124,160 01 



GENERAL INTERROGATORIES. 

Total amount of premiums received from the orsanisation of the comi>any to date $6,784,150 

Total amount of cash dividends declared since the company commenced business 120,000 

Total amount of the company*s stock owned by the directors at par value 62,200 

Amount deposited in different States and countries for the security of all the company^s 

policy-holders 100,000 

Losses paid from organization to date 1,578,137 

BUSINESS IN THE STATE OF MICHIGAN DURING THE YEAR 1886. 
None. 



STANDARD LIFE AND ACCIDENT INSURANCE COMPANY. 

MICHIGAN. 
Horn Office, Dbtroit. 



(Incorporated May 20, 1884 ; commenced business August 1, 1884.) 

D. M. FERRY, Presidenl, STEWART ItfARKS, Secretary. 

John T. Patton, General A^nt. 

I.-CAPITAL. 
Capital Stock paid $200,000 

n.-ASSETS. 

Loans on bond and mortgage of real estate (first liens) $318,800 00 

Interest accrued on said mortm^ loans 2,083 08 

Cash in company's principal office, $6,469.68 ; cash in bank, $48,966.06 . . . 56,426 68 

Gross premiums in due course of collection 84,623 20 

Aggregate amount of all the available assets of the company $805,780 91 
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in.-LIABILITIES. 

Amount of unpaid losses $19,000 00 

Amount of reserve on all outstanding accident risks 71,518 87 

Commissions and brokerage 18,417 6ft 

Aggregate liabilities (except capital stock) $108,981 50 

Snrplas as regards policy-holders $201349 41 

Capital stock .'. ^ 200,000 00 

Surplus over capitaL |1«848 ii 

IV.-INCOME DURING THE YEAR. 

On Accident RUks. 

Gross amonnt of cash received for premiums $181,106 13 

Deduct amount paid for reinsurance, for rebate, abatement and return 
premiums 477 49 

Net amount of cash actually received for premiums $180,627 64 

Interest received on bonds and mortgages 9,089 98 

Interest and dividends received on bonds and stocks, and from all other 

sources 1,678 13 

Income from ail other sources 87,998 75 

Aggregate cashincome $179,844 49 

For increased capltaL 190,000 00 

V.-EXPENDITURES DURING THE TEAR. 

Net amoimt paid for losses $50,820 27 

Paid or allowed during the vear for commissions and brokerage 50,824 06 

Paid during the year for salaries, fees, and all other charges of officers, 

clerks, agents, and all other emplo^ls 7,927 28 

Paid State, National, and local taxes, in this and other States 1,525 94 

All other payments, viz.: Rent, $900.00 ; postage and exchange, $886.27 ; 
furniture, $847.05 ; printing and advertising, $8,529.85 ; leg^ and med- 
ical services, $876.16 ; general expenses, $8,997.48 ; profit and loss, 
$414.48 10,950 74 

Aggregate cash expenditures $121,548 24 



VL-MI8CELLANE0Ua 

BiOta and Premium*. Number, Accident Premiums 

Bitks. Ttwreon, 

In force December 81st, 1886 2,486 «5,478,160 144,006 64 

Written during the year 10,488 17,088,660 190,188 78 

Total 12,909 $28,606,700 |284,188 82 

Deduct expirations 4,688 8,727,450 91,160 » 

In force at the end of the year 8,287 |ia,779J860 $148,027 78 

Deduct amount re-insured 1 6,000 18 75 

Net amount in force Decemher 81st, 1886 8,286 $18,774,260 $148,008 96 



RECAPITULATION OF RISKS AND PREBIIUMS. 

Amount of 

Tear Amount QronPrtm^ Fraction Premium» 

Written, Number, • Oooered, urns Charged, Unearned, Unearned, 

1886 JAcSwlnt.} : $18,779,260 1148,087 78 % $71,618 87 

GENERAL INTERROGATORIES. 

Total amount of premiums received from the onranization of the company to date ^^^% Si 

Total amount of the company^s stock owned by the directorsat par yalue 180,600 00 

Losses paid from oreanisation to date S'lli S 

Losses incurred during the year. Accident 80,880 87 

Amount deposited in various States and countries for the security of aU the company's ^ 

policy-holders 187.600 00 
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BUSINESS IN THE STATE OF MICHIGAN DURING THE YEAR 1885. 

Number, Bieks, 

Accident risks taken 8^9 $5,86«,400 00 

Premiums received 00,394 00 

Iiossespaid 21,560 68 



TRAVELERS' INSURANCE COMPANY, 

CONNECTICUT. 



HoMB Office, Hartford. 
(Incorporated Jane 17, 1868; commenced business April 1, 1864.) 

-JAMES G. BATTERSON, Pre9idenL - - RODNEY DENNIS, Seeretary. 

Attorney for Michigan, Jambs W. Thompson, of Detroit. 

L-OAPITAL. 
Capital stock paid $600,000 

n.-ASSETS. 

Real estate $77,843 67 

Loans on bond and mortgage of real estate (first liens) of which $85,000 

is in process of foreclosure 66,950 00 

Interest accrued on said mortgage loans ^,129 80 

Valne of lands mortgaged $100,800 00 

Buildings (insured foril9,860.00) 88,600 00 

Total value of mortgaged premises $142,900 00 



Stocks and Bonds Owned Absolutely bt the Company. 
Bonds, Par Vahie, Ma/rket Value, 

United States, iX registered *91 $150,000 00 1166,750 00 

Connecticut State 5,000 00 5,000 00 

Tennessee SUite.. 82,000 00 20,960 00 

Johnson County, lU 23,000 00 28,000 00 

Wayne County, III 17,000 00 17,000 00 

White County, 111 8,600 00 8.600 00 

Rio Arriba County, N, M 15,200 00 IfiJWO 00 

School District No. 84, Cass County, Dak 1,600 00 1,600 00 

School District No. 1, Montrose County, Col 8,000 00 8,000 00 

Bloomfleld, Conn., Town 80,000 00 80,000 00 

Pitkin, Col., Town.... 8,600 00 8,600 00 

Levis, Quebec, Town 29,846 40 29,846 40 

Howard Township, Kas 24,000 00 24,000 00 

Paw Paw Township, Kas.. 4.. 8,000 00 8,000 00 

Elizabeth, N. J., Cfty 10,000 00 6,000 00 

Lima, Ohio, City..... 16,000 00 16,000 00 

Richmond, Va., City 80,000 00 80,900 00 

Indianapolis & Cincinnati Railroad Co 14,000 00 14,660 00 

Chicago, Burlington & Quincy Railroad Co 6,000 00 6,880 00 

Columbus & Western Railroad Co 60,000 00 60,000 00 

Pullman Palace Car Co 20,000 00 20,600 00 

Pullman Palace Car Co 18,000 00 20,700 00 

Grand River, Col., Ditch Co 45,000 00 22J00 00 

North Poudre, Col., Land, Canal, and Resvr. Co 60,000 00 87,600 00 

Fort Morgan, Col., Land and Canal Co 100,000 00 76,000 00 

Del Norte, Col., Land and Canal Co 88,000 00 41 JSOO 00 

Citizens, Col., Ditch and Land Co 10,000 00 6,600 00 
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Stocks. Par Value. Ma/rket Valua. 

Chicago, BarUngton & Qulnoy Railroad Co $lin,noo 00 " ""00 00 

nilnoii Central Railroad Ck> w,l)0O 00 ):^v^ 00 

Pennsylvania Railroad Co 172,060 00 lt*5,376 76 

Union Paciflo Railroad Co 20,()00 00 12,;360 00 

Chicago, Milwaukee & St. Paul RaUroad Co., preferred. lO,iXK) 00 1 1 ,^ 00 

Chicago, Milwaukee & St. Paul Railroad Co.. common.. 2i ) i €0 00 ] ' 00 00 

Chicago, & Northwestern Railroad Co., preferred 2^),(X)0 00 ;J ,( 00 00 

Chicago & Alton Railroad Co., common 21.U0O 00 2t',400 00 

Illinois Central Railroad Co.. i per cent. Leased Line ... 1 0,ijOO 00 9,400 00 

Farmers and Mechanics' National Bank, Hartford, Conn 1 '\^X0 00 1 i;^ 00 

American National Bank, Hartford, Conn 12,500 00 17,100 00 

City National Bank, Hartford, Conn as,(«) 00 ;i4.:4)0 00 

Phoenix National Bank, Hartford, Conn ai.fHX) 00 47,747 00 

JEtna National Bank, Hartford, Conn 2-i,^m 00 25,ti46 00 

Mercantile National Bank. Hartford, Conn 10,000 00 9,500 00 

New Britain National Bank, New Britain, Conn 12,()00 00 Ls,o0O 00 

First National Bank, Wallingford, Conn 3(),000 00 31,s00 00 

Nassau Bank. New York, N. Y 5,000 00 ti,n50 00 

National Bank of Commerce, New York, N. Y 10,000 00 17,800 00 

National Shoe and Leather Bank, New York, N. Y :vm W 4,455 00 

St. Paul National Bank, St. Paul, Minn 10,fX)0 00 11,500 00 

First National Bank, Morris, Minn 12,t«) 00 12,(500 00 

Hartford Trust Company, Hartford, Conn 45,o00 00 /V4,000 00 

Western Union Telegraph Co 20,;JOO 00 15,225 00 

Totals carried out at market value $1,510,606 40 $1,634,588 15 

= == $1,584,688 16 
Amount loaned on stocks, bonds, and other securities (except mortgages), 

held as collateral, the market value of which is $300,400.00 198,190 76 

Cash in company's principal office, $748.27 ; cash in bank, $196,768.18 196,601 46 

Aggregate amount of all the available assets of the company $2,071,148 82 

Deduct special deposits in Canada 881,765 81 



Admitted assets $1,689,888 01 



m.-LiABiLrnEs. 

Amount of unpaid losses (of which $86,000 are resisted $176,226 00 

Amount of reserve on all outstanding risks 677,467 68 

Due and accrued for salaries, rent, advertising, or agency expenses .. 10,000 00 

Aggregate liabilities (except capital stock) $862,682 68 

Surplus as regards policy-holders $828,700 83 

Capital stock 600,000 00 

Surplus over capital $226,700 88 



INCOME DURING THE YEAR. 

Net amount of cash actually received for premiums $1,948,644 64 

Interest received on bonds and mortgages 2,431 87 

Interest and dividends received on bonds and stocks, and from all other 

sources 78,681 98 

Income from all other sources, viz.: Rents, $9,987.87; profit and loss, 

$20,427.44 : 30,415f 81 

Aggregate cash income $2,055,178 80 



V.-EXPEND1TURE8 DURING THE YEAR. 

Net amount paid for losses $888,788 82 

•Cash dividends actually paid 84,000 00 

Paid or allowed during the year for commissions and brokerage 609,807 74 

Paid during the year for salaries, fees, and all other charges of officers. 

clerks, agents, and all other employes 215,911 53 

Paid State, national and local taxes, in this and other States 29,754 61 

All other Dayments, viz. : Medical examiner's fees, rent, furniture and 
fixtures, advertising, books, blanks and stationery, express charges, ex- 
penses, exchange, postage, loss expenses 181,916 46 

Aggregate cash expenditures $1,910,129 16 
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VL-MI8CELLAiraOUS. 
BiOa. Accident RiOts 

In force December 81, 1885 $198,884,70fr^ 

Written during the year 246,M0;B66. 

TotaL $440,874,968. 

Dednct expirations. 284,028,858 

Net amount in force December 81, 1886 $206,858,110' 

GENERAL INTERROGATORIES. 

Total amount of premiums received from the organization of the company to date $22,660,580 84 

Total amount of cash dividends declared since the company commenced business 1374,000 00 

Total amount of the oompany^s stock owned by the directors at par value 90^800 00 

Total amount loaned to officers and directors. 21,490 00 

Losses paid from organization to date 9,088,867 26 

Dividends declared payable in stocfc from organization v 200,000 00 

Losses incurred during the year, accident 1,018,988 82 

Loaned to stockholders and officers. 85,140 00 

Amount deposited in different States and countries for the security of aU the com- 
pany's policy-holders 862,000 00 



Amount deposited in various States and countries, which, under the laws thereof, is 
held exeluHvelv for the protection of the policy-holders therein : 

Name^ States and Countries, A»etM, 

Canada I-..^ $881,785 81 



BUSINESS IN THE STATE OF MICHIGAN DURING THE YEAR 1886. 

iUahs. 

Accident risks taken $8,146,860 00 

Premiums received 6&J881 83 

Losses paid 421200 28- 

Total losses incurred during the year in the State of Michigan 89,010 22: 
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PUBLIC ACTS 1887. 



[No. 187.1 



AN ACT to reyise the laws providing for the incorporation of codperative and mutual 

benefit associations, and to define the powers and duties and regulate the transaction 

of the business of all such corporations and associations doing business within this 

State. 

Sbction 1. The People of the State of Michigan enact. That any number of persons, 
not less than seven, who shall be citizens of this State, desiring to become a body cor- 
porate for the purpose of carrying on upon the assessment or oodperative plan the busi- 
ness either of insuring the lives of members, or of providing to members indemnity- for 
disability or deaths by accidents, may, by complying with the provisions hereof, become, 
with those that may thereafter be associated with them or their successors, a body cor- 
porate and politic. If the insurance is to accrue through the death of the insured per- 
son, the contract shall be of life insurance ; if through the accidental death only or the 
physical disability from accident to the insured, it shall be of casualty insurance : Pro- 
vided, That no corporation shall be organized hereunder for both of such purposes. 

Sec. 2. The persons proposing the formation of such corporation shall associate by 
signing articles of association in duplicate, and acknowledging the same before some 
officer of this State authorized to take the acknowledgment of deeds, who shall append 
thereto his certificate of such acknowledgment. 

Sec. 3. Such articles shall state : 

Firsty The names of the persons associating in the first instance, and their respective 
places of residence. 

Second, The name by which such corporation shall be known in law ; the place in 
this State where its principal office for the transaction of its business is to be located, 
and the period for which it is to be incorporated not to exceed thirty years. 

Third, The object of the incorporation ; the number of classes or divisions of members 
therein and the object or purpose of such classification or division ; all of which shall 
be definitely and correctly stated. 

Fourth, In what manner and amount assessments, premiums or payments are to be 
required from the members ; the purposes and objects to which the moneys so realized 
are to be appropriated, and the names and objects of eacb fund into which any of such 
money shall be paid. 

Fifth, The number of its trustees and regular officers, and the time and place of hold- 
ing the annual meeting of the members. 

Sixth, The ages within which members shall be accepted, and such other matters not 
inconsistent with this act as may be approved by the Attorney General and Commissioner 
of Insurance as hereinafter provided. 
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Sec. 4. Upon the execution and acknowledgment of such articles the same shall 
forthwith be submitted to the Attorney General and Commissioner of Insurance for 
examination, and it such articles shall be found to comply with the provisions of this 
act, said officers shall respectively endorse the same with their approval, and said arti- 
cles shall thereupon be filed and recorded in the office of the Secretary of State and of 
the clerk of the county in which the principal office of the corporation is located, and a 
certified copy thereof shall be filed in the office of the Commissioner of Insurance. 
Notice of the intention to organize such corporation shall be published for four succes- 
sive weeks in some newspaper published in the county in which its principal office is ta 
be located, and proof of such publication shall be presented to the Attorney C^eneral at 
the time the articles of association are submitted to him for examination as aforesaid. 

Sec. 5. Upon the recording and filing of such articles as aforesaid, the signers thereof 
shall, with those who may thereafter become associated with them, become and be a 
body corporate and politic for the purpose set forth in said articles. The Secretary of State 
and the county clerk aforesaid, shall each certify on said articles the fact of record- 
ing as aforesaid, giving the date and book and page of record. The original articles, 
or the record thereof, or a copy thereof certified by the Secretary of State shall be 
prima facie evidence in all proceedings, of the due formation, existence and cc^)acity 
of such corporation; but such articles of association shall become void on the expira- 
tion of one year from the date of record thereof, unless a certificate of authority to do* 
business has been issued as hereinafter provided. 

Sec* 6. Such corporation shall not commence business unless it shall have procured 
bona fide agreements for insurance therein from at least two hundred eligible persons 
to an amount of not less than one thousand dollars each, and shall have received at 
least one assessment thereon in cash from each of such persons, according to the rate 
and plan set forth in its articles of association, which amount so received in cash shall 
aggregate at least one thousand dollars; nor until it has fully organized by the election 
of the proper and suitable officers, and the secretary and treasurer shall have given 
good and sufficient bonds to the association, to be held by the president of the associar 
tion, for the faithful performance of their duties, which bonds shall not be less than 
two thousand dollars, and shall be at least twice the amount of money liable to 
come into their hands as such officers at any one time; said bonds to be approved by the 
Commissioner of Insurance. The president and secretary of such corporation shall 
furnish under oath to the commissioner of insurance proof of such agreements for 
insurance, giving the name, residence, age and amount of insurance applied for by each 
applicant, and the amount of assessment actually paid by each applicant, and also 
proof of the election and qualification of the officers, and the custodian of the funda 
of such corporation shall furnish to the Commissioner of Insurance a certificate under 
oath that he has received and holds in trust for the benefit of the beneficiaries of such 
applicants the sum of one thousand dollars or more. 

Sec. 7. Upon compliance with the provisions of this act, and upon payment of a fee 
of ten dollars, for the benefit of the State, to the Commissioner of Insurance, he shall 
issue to the corporation so complying, a certificate of authority to do business in this 
State, for the period of one year from the first day of April of the year of its issue^ 
unless the same be sooner revoked. 

Sec. 8. The property, business and affairs of such corporation, organized under the 
laws of this State, shall be managed by not less than five nor more than twenty trustees, 
to be chosen by and from the members at their annual meeting. They shall hold office 
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for one year and until their successors are chosen : Provided, It shall be lawful to des- 
ignate the trustees, who shall be members, for the first year in the articles of associa- 
tion. If, for any reason, trustees shall not be elected at the annual meeting in any 
year, the corporation shall not be thereby dissolved or impaired but an election may be 
held at any time within one year thereafter, to be fixed and notice thereof to be given 
by the secretary in the manner hereinafter specified for calling special meetings of the 
members ; and in case of a refusal or neglect to caU such election, any twenty-five 
members may call the same upon the same notice as hereinafter provided for calling 
special meetings of the members. All of such trustees shall be citizens of the United 
States, and a majority shall be residents of the State of Michigan. 

Sec. 9. The trustees shall choose from their number such officers as the articles of 
association or by-laws may prescribe. They may also appoint such agents and 
employes as may from time to time be required. 

Sec. 10. A majority of the trustees duly convened according to the by-laws shall con- 
stitute a quorum for the transaction of business. The trustees shall adopt by-laws and 
regulations not inconsistent with the articles of association or the provisions of this act. 

Sec. U. The books, papers and documents of such corporation organized under the 
laws of this State shall be kept at its principal office, and every such corporation shall 
provide in its articles of association for the accumulation of an emergency fund which 
shall not at any time be less than the maximum amount at risk on any one life,, which 
fund, together with the income thereon, shall be a trust fund for the payment of death 
•claims, or other benefits provided for in their policies or certificates ; said fund shall be 
Accumulated by existing corporations within six months from the time of the taking 
•effect of this act, and by all others from the date of their incorporation ; such fund, 
with the increase thereof, shall be deposited, under trust deeds, to the credit of the 
<x>rporate name of the corporation in some incorporated bank or banks, or may be in- 
vested by the trustees in its corporate name, in such securities as insurance companies 
are allowed by law to invest their funds. Such corporations organized in this State, 
shall not have the power to take or hold real estate, except such as may be necessary 
for the transaction of its business, or may be acquired in the foreclosure of mortgages ; 
and all real estate acquired in the foreclosure of mortgages shall be sold or disposed of 
within five years after the title has been perfected in any such corporation. Annual 
•statements of the transactions and financial condition of such corporation shall be made 
at the annual meeting of its members and a copy of each annual statement filed with 
the insurance department of this State, in so far as it relates to its financial transactions 
And condition, and its certificate or policy account shall be mailed to every member 
within thirty days from the date of filing such statement : Protndedy That any corpora- 
tion heretofore or that may be hereafter organized, whose members are limited to the 
order of Free and Accepted Masons, their wives and widows, shall not be required to 
Accumulate any emergency fund as provided by this section, unless the board of direc- 
tors of such corporation shall adopt a resolution requiring it to be done, and file the same 
with the Commissioner of Insurance. 

Sec. 12. Every person insured in any corporation organized in this State shall be a 
member of such corporation, and shall be entitled at all meetings of the members to at 
least one vote, and may vote in person or by proxy under such rules and regulations as 
may be provided in the by-laws of such corporation. The books of such corporation or 
■association shall be open for inspection by any member of said organization, at any of 
its meetings. 
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Sec. 13. Special meetinfi^ of the members may be called by the trustees at any time 
when deemed advisable, and notice of all meetings of the members shall be given by 
mailing to each member a copy of such notice, postage pre-paid, and directed to his 
last known postoffice address at least fifteen days prior to the time fixed for such meet- 
ing, and such notice shall state the time, place, and if it be a special meeting, the pur- 
pose of such meeting. 

Sec. 14. Corporations organized in this State shall not take any name in use by any 
other organization of this State, or so closely resembling such name as to mislead the 
public as to its identity. 

Sec. 15. Every policy or certificate hereafter issued by any corporation organized in 
this State and doing business under this act, and promising a payment to be made upon 
a contingency of death or of disability by accident, shall specify the sum of money it 
promises to pay upon each contingency insured against, and the number of days after 
the satisfactory proof of the happening of such contingency at which such payment 
shall be made; and upon the occiurence of such contingency, unless the contract shall 
have been voided by fraud or by breach of its conditions, the corporation shall be obli- 
gated to the beneficiary for such payment at the time and to the amount specified in 
the policy or certificate; and this indebtedness shall have priority over all indebtedness 
thereafter incurred, except as hereinafter provided in case of the distribution of assets 
of an insolvent corporation. If the Commissioner of Insurance shall be satisfied, on in- 
vestigation, that any such corporation has refused or failed to make such payment for 
thirty days after it became due and after proper demand, he shall proceed without de- 
lay to investigate the condition of the corporation, and shall have full power in person » 
by deputy, or by department examiners, commissioned by him, to examine the books, 
papers and accounts, and to examine under oath its officers, agents, clerks and certifi- 
cate holders, or other persons having knowledge of its business, and if it shall appear 
to him that its liabilities for death claims and other debts due and unpaid exceed its 
resources, and that it cannot within a reasonable time, not more than three months 
from the date of the original default, pay such liabilities in full, he shall report the 
same to the Attorney (General, who shall, upon such report, mstitute proceedings as pro- 
vided in section 22 of this act: Provided, That any corporation heretofore or that may 
be hereafter organized, whose membership is limited to the order of Free and Accepted 
Masons, their wives and widows, shall not be required to pay upon any death loss any 
sum beyond the amoimt actually realized upon the assessment made upon such death 
loss, if it clearly appears in the policy or certificate of membership to have been so 
intended at the time of insuring. 

Sec. 16. Corporations organized, existing or doing business in this State under or by 
virtue of the provisions of this act shall not issue any policy or certificate of member- 
ship upon the life of any person over the age of sixty-five years, nor upon any person 
not capable in law of making contracts, nor upon any life in which the beneficiary 
named has not an insurable interest, nor unless the person whose life is proposed for insur- 
ance shall have made and signed an application for such certificate or policy, and shall 
have undergone a careful physical examination by some physician of good repute, who 
shall make a detailed certificate thereof to be attached to such application, showing 
that the applicant is in good health, and recommending the issue of the certificate or 
policy applied for. Any member of any such corporation or association shall have the 
right at any time, with the consent of such corporation or association, and with the 
consent of the beneficiary if he be a creditor, to make a change in his beneficiary within 
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the limits above specified. Such corporations shall not issue policies or oertiflcates to 
beneficiaries as creditor or creditors that do not state they are for collateral security 
payable as the interests of such beneficiaries may appear, and in every such case said 
creditor or creditors shall only be entitled to such portion of the amount insured (no^ 
exceeding the face of the policy or certificate), as shall cover the indebtedness of th 
member to said creditor at the date of his death, and proof of said indebtedness shall be 
made under oath, and the member may designate in such certificate some beneficiary 
within the above limits to whom such certificate shall be payable after the claims of 
such creditors have been satisfied. Any certificate or policy issued in violation of the 
above provisions shall be void as to the beneficiary therein named, but the amount 
thereof shall in case of death be payable to the heirs of the member : Promded, That 
nothing in this section contained shall prohibit the reinstatement of a risk on any life 
where the policy may have lapsed through inadvertence or otherwise ; nor shall thia 
section apply to accident insurance policies. 

Sec. 17. No corporation or association organized or doing business under or by virtue 
of the laws of any other State or territory of the United States or District of Columbia, 
or foreign country, for the purpose of insuring lives or furnishing accident inde m- 
nity upon the cooperative assessment plan, shall be authorized to do business in thi^ 
State until it shall have obtained a certificate of authority from the Commissioner of 
Insurance of this State as hereinafter provided; nor unless the State or territory of the 
United States or District of Columbia, or foreign coimtry, under whose laws such cor- 
poration or association is organized, shall extend the right to such corporations in this 
State to do business in such State or territory of the United States or District of Colum- 
bia, or foreign country, upon similar conditions to those in this act prescribed. When 
any other State or territory of the United States or District of Columbia, or foreign 
country shall impose any obligation upon any such corporation of this State, the like 
obligation shall be imposed on similar corporations and their agents of such State or 
territory, of the United States or District of Columbia, or foreign country doing busi- 
ness in this State. Such foreign corporation or association shall furnish to the Com- 
missioner of Insurance of this State, certified copies of its articles of association or 
charter, and its by-laws, together with a sworn statement of its business of the preced- 
ing year, giving in detail the same information as is required by the annual statement 
of corporations organized hereunder, together with a copy of its application and 
certificate or policy, and a certificate under oath of its president and secretary that it 
does not issue policies or certificates upon the lives of persons over sixty-five years of 
age, nor upon any person unless such person shall have personally made and signed an 
application for such certificate or policy, and that it has in force policies of insurance on 
which the proceeds of one assessment will pay the highest amount insured upon each of 
the lives of members for which the assessment is levied, the full amount agreed to be paid 
upon the death of any one member, and that it is paying, and for the twelve months 
next preceding has paid^ the highest amount named in its policies or certificates in full, 
buch foreign corporation or association shall also appoint some citizen and resident of 
this State its attorney upon whom all process against said corporation or association 
may be served, and shall also agree that such service may be made upon the Commis- 
sioner of Insurance of this State, who shall be deemed its agent for that purpose, and 
such agent or commissioner shall immediately mail to the secretary of such corpora- 
tion or association a certified copy of the process thus served. All papers above re- 
ferred to shall be preserved in the office of the Commissioner of Insurance. Such f or- 
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eign corporation or association shall also famish to the Commissioner of Insurance of 
this State a certificate from the insurance department, if any, of its home State or ter- 
ritory of the United States or District of Columbia, or foreign country, that it is author- 
ized to do business in such home State, or territory of the United States or District 
of Columbia, or foreign country, and shall also, if the Conmiissioner of Insurance of 
this State requires it, submit to a full examination of its business and affairs by the 
Commissioner of Insurance, or by some person designated by him, and at its own 
expense. 

Sbc. 18. Upon compliance with the provisions of the preceding section, and the pay- 
ment to the Commissioner of Insurance for the use of the State, of a fee of twenty-five 
dollars, he shall issue to the corporation or association so complying a certificate of 
authority to do business within this State for the period of one year from the first day 
of April of the year of its issue unless the same be sooner revoked : Provided, That such 
certificate of authority to do business in this State shall not be issued imless such corpo- 
ration is doing business in conformity with the provisions of this act. 

Ssc. 19. No person shall within the State act as agent, solictor, officer, trustee or 
otherwise in receiving or procuring applications for insurance in any assessment or co- 
operative corporation or association (except for the purpose of taking such applications 
preliminary to organization), or transact or carry on any business of such corporation 
or association, unless such corporation or association for which he is so acting shall then 
be authorized as provided in this act to do business within this State, and no person 
shall collect, receive or remit any money on assessments or otherwise for any company 
not authorized to do business in this State. And any person who shall violate any of 
the provisions of this section shall be deemed guilty of a misdemeanor, and upon con- 
viction thereof, shall for each offense be punished by a fine not exceeding five hundred 
dollars and the costs of prosecution, or by imprisonment in the county jail not to exceed 
three months, or by both such fine and imprisonment in the discretion of the court ; and 
the prosecuting attorney of the proper county shall prosecute persons charged with 
violation of this section. If the Commissioner of Insurance shall receive evidence to 
satisfy him of the violation of any of the provisions of this act it is hereby made his 
duty to investigate the same by himself or his deputy, and if , in his opinion, sufficient 
evidence is found to convict of such violation, to notify the Attorney General thei«)f, 
and he shall cause a complaint to be entered against the person or persons offending, 
and the necessary traveling expenses under this section shall be audited by the board of 
auditors and paid from the general fund. 

Sec. 20, The business year of every corporation or association organized, existing or 
doing business in this State under and by virtue of the provisions of this act shall close 
on the thirty-first day of December in each year, and every such corporation or associa- 
tion shall within sixty days thereafter, prepare under oath of its president and secretary 
and file in the office of the Commissioner of Insurance of this State a detailed statement 
showing its assets and how invested, liabilities, receipts from assessments and all other 
sources, an itemized account of all expenditures, salaries of officers, number of policies 
or certificates in force, amount insured thereby, death losses and benefits paid, and 
amount paid on each death loss or benefit, death or accident losses reported but not 
paid, death or accident losses contested, and why, and shall answer such other questions 
as the Commissioner (who shall furnish blanks for the purpose), may require in order to 
ascertain its true financial condition, and shall pay to the State upon filing each annual 
statement a fee of five dollars for each Michigan corporation, and twenty-five dollars 
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for each foreign corporation. The CommisBioner shall publish such annual statements 
in detail in his annual report, and for the purpose of yerifying any such statement, or 
of ascertaining the true condition of the corporation or association making it, the com- 
missioner may at any time make or cause to be made an examination of the alffairs of 
any such corporation or association doing business under this act at the expense of such 
corporation or association, which expense shall not exceed the necessary hotel and 
traveling expenses of the Conunissioner and one clerk : Provided, That if the Commis- 
sioner find it necessary to appoint some person not employed in his office to make such 
examination, the corporation or association examined shall pay in addition to the 
-expenses above referred to the reasonable charges of the person so appointed not exceed- 
ing five dollars a day for the time actually employed. Any foreign corporation or 
association shall also furnish to the Commissioner certified copies of all changes, if any 
in its organization, or plan of doing business, and satisfactory evidence that it is still 
authorized to do business in its home State or territory of the United States or District 
of Columbia or foreign country. 

Sec. 21. Upon the filing of such annual statement, if the Commissioner shall find that 
the corporation or association making the same is still organized and doing business in 
oonf ormity to the provisions of this act, he shall issue his certificate authorizing such 
corporation or association to do business in this State for a period of one year from the 
first day of April of the year of its issue unless sooner revoked. 

Sec. 22. Whenever any corporation organized, existing, or doing business imder or 
by virtue of the provisions of this act, shall fail to make the annual statement required 
by this act, or whenever the Commissioner of Insurance shall, after a full examination 
of its affairs, find sufficient evidence that such corporation or association is conducting 
its business fraudulently or not in compliance with the provisions of this act, or is not 
carrying out its contracts with its members in good faith, he shall immediately report 
to the Attorney (General such evidence and copies of any papers, statements, or reports 
s in his office relating to the matter. Upon receiving such evidence, papers and reports, 
the Attorney General, if he is satisfied from the evidence, papers, statements, or reports 
that such corporation is conducting its business fraudulently or not in compliance with 
the provisions of this act, or is not carrying out its contracts with its members in good 
faith, shall, if it be organized under the laws of any other State or territory of the 
United States or District of Columbia or foreign country, immediately notify the cor- 
poration or association to cease to do business in this State imder pain of the penalties 
prescribed by law, and he shall also instruct the prosecuting attorney of the proper 
counties to prosecute for all violations of this act. But if such corporation or associa- 
tion be organized and created by the laws of this State, the Attorney Greneral shall at 
once institute proceedings, in such form as he shall deem advisable, in the name of the 
people of the State of Michigan, in the circuit court in chancery of the county in which 
the principal office of such corporation or association is located, of which proceedings 
such corporation or association shall have such notice as the court shall direct, and may 
bring before such court all the officers of such corporation or association, and such 
court shall cause a full hearing to be had of all the facts and circumstances relating to 
the business and condition of such corporation or association, and such court may, if it 
shall appear for the best interests of the members, after a full hearing as aforesaid, 
remove any or all of the officers of such corporation or association, and appoint others 
in their place until the next annual election, or may decree that such corporation or 
association be deemed to have forfeited its corporate existence and direct its affairs to 
2G 
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be wound up, and for that purpose may appoint a receiver thereof and regulate and 
control the acts and proceedings of such receiver. Such receiver may, under the direc- 
tion of the court, transfer the members of such corporation or association, who consent 
thereto, to some other similar solvent Michigan corporation or association with its con- 
sent, to be selected by the insured or by the court, or said receiver may, by order of the 
court, continue the business for the purpose of paying all death claims and accident 
l)enefits which have accrued at the time of his appointment, which claims shall be 
deemed preferred claims, and he may by such order be directed to make assessments 
upon all members liable therefor, but only to the extent to which they are liable accord- 
ing to the rates and plans and under the contract by which they are severally insured, 
for the purpose of paying such death losses and accident benefits and the expenses of 
making such assessments and of such receivership, or he may be ordered to divide and 
distribute any accumulated funds among the members entitled thereto. 

Sec. 23. Any agent, physician, or other person, who shall by means of concealment 
or false or fraudulent statements or representations secure or assist in securing from 
any such corporation or association a policy or certificate of membership on the life of 
any person, shall be deemed to be guilty of a misdemeanor and upon conviction thereof 
shall be punished by a fine not to exceed five hundred dollars or by imprisonment in 
the county jail not to exceed one year, or by both such fine and imprisonment in the 
discretion of the court. 

Sec. 24. Any corporation or association whose purpose it is to insure the lives of its 
members or to furnish its members indemnity against accident, upon the assessment 
plan, that may now be organized and doing business under any of the laws of this State 
or that may hereafter be organized under the provisions of this act, may amend its 
articles of association at any regular or special meeting of the members duly called, 
such amendments having been concurred in by a majority of the members present and 
voting upon such amendment, but such amended articles shall not take effect until they 
have been examined, approved and recorded and filed in the manner provided in section 
four of this act. 

Sec. 25. This act shall not be construed to apply to secret or fraternal societies, lodges 
or coimcils now doing business or that may be hereafter organized in this State, 
which are, or shall be under the supervision of a grand or supreme body ; and secure 
members through the lodge system exclusively, nor to any association organized solely 
for benevolent purposes, composed wholly of the members of one occupation, profession 
or religious denomination, or fraternal society, their wives or widows, now organized 
and doing busmess m this State : Provided, That any society or organization named 
in this section may by complying with the provisions of this act, be entitled to all 
the privileges and be amenable to all the obligations of this act. 

Sec. 26. Act number one hundred and four of the session laws of eighteen hundred 
and sixty-nine, entitled " An act to provide for the incorporation of co-operative any 
mutual benefit associations," and act number one himdred and ninety-two of the pub- 
lic acts of eighteen hundred and eighty-three, entitled "An act relating to co-opera- 
tive corporations or associations organized under chapter ninety-four of the com- 
piled laws of eighteen hundred and seventy-one, and repealing all acts and parts of 
acts inconsistent herewith, approved June eight, eighteen hundred and eighty- 
three," and act number one hundred and eighty-one of the public acts of eighteen 
hundred and eighty-three, entitled " An act authorizing foreign co-operative cor- 
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porations or associations to transact business in this State/' approved June eight, 
eighteen hundred and eighty-three, and all acts and parts of acts supplemental to or 
amendatory of any of the above acts, and all acts and parts of acts inconsistent with 
the provisions of this act are hereby repealed, except in so far as they apply to societies 
and organizations mentioned in section twenty-five of this act. But the repeal of the 
foregoing acts shall not dissolve any corporation or association now organized and ex- 
isting under said several acts above mentioned, or either of them, provided that such 
corporation or association shall be found by the Attorney (General and Commissioner of 
Insurance, after such examination as is provided for in sections four and seventeen of 
this act, to be organized and doing business in substantial conformity to the provisions 
of this act, or shall be made to so conform by immediate amendment of its articles of 
association, and such corporations or associations having been found or so made to 
conform as aforesaid, shall continue of the same effect and force as though the said 
act or acts had not been repealed, and shall, from and after the takmg effect of this act, 
be deemed to be corporations organized under the provisions of this act, and shall be 
subject to all the provisions hereof as fully as though such corporations or associations 
had been originally created hereunder, and may continue and carry on the business 
specified in their articles of association under the provisions of this act as if the acts 
mentioned in this section had not been repealed. 

Sec. 27. The provisions and benefits of act number twenty-nine, public acts of eight- 
een hundred and seventy-seven, entitled '^ An act to facilitate the organization of 
mutual benefit and co-operative associations within this State,'' approved March twelfth, 
eighteen hundred and seventy-seven, the same being compiler's section 4246 of Howell's 
Annotated Statutes of this State, shall apply and extend to all corporations or associ- 
ations organized, existing, continued or doing business under this act. 

Sec. 28. Every notice of an assessment or call made by any corporation or association 
organized, existing or doing business hereunder shall specify the amount to be paid, the 
loss or benefit for the payment of which the call or assessment is made, and the time 
and place for the payment of the same, together with a correct statement of the mor- 
tuary or beneficiary fund and of the emergency fund, showing the receipts, disburse- 
ments and balances. No funds or moneys received or collected by any corporation or 
association organized, existing or doing business hereunder, for the purpose of paying 
or providing for the payment of death losses or accident indemnities shall be used or 
paid out for any other purpose whatever. 

Sec. 29. The proceeds of any certificate or policy issued by any such corporation or 
association, except such as are expressly made payable to a creditor or the legal repre- 
sentatives of a member, shall be payable in case of death or accident to the beneficiary 
named therein free from all claims of the representatives of such member or of any of 
his creditors. 

Sec. 80. No policy or certificate issued by any corporation or association doing busi- 
ness under the provisions of this act shall be cancelled for the non-payment of any 
assessment or the non-payment of dues without first having mailed to the holder of 
such policy or certificate, at his or her last known postoffice address, the following 
notice, by registered letter : 

You are hereby notified that assessment No. on policy or certificate No. has 

not been paid. Unless the amount of $ , the amount due on said assessment, and 

fifty cents as charges for this notice, is paid within ten days from the date hereof, your 
policy or certificate will be cancelled. 

Approved June 17, 1887. 



Digitized by 



Google 



Digitized by 



Google 



INDEX. 



Digitized by 



Google 



Digitized by 



Google 



INDEX 



ABSTRACTS OF LIFE COMPANIES. 

Paqb. 

JEtnaUfe 8 

Berkshire Life 14 

Conneoticat Oeneral 17 

Connecticut Mutual 20 

Equitable Life 28 

OermaniaLIfe 27 

Hartford Life and Annuity 30 

Home Life 38 

Homoeopathic Mutual x.1 

Imperial Life 2 

John Hancock Life 35 

ManhatUn Life 39 

Massachusetts Mutual 42 

Metropolitan Life 47 

Michigan Mutual 4 

Mutual Life 50 

Mutual Benefit 54 

National Life 57 

New England MutuaL 60 

New York Life 84 

Northwestera Mutual Life 68 

Pacific Mutual Life - 71 

Penn Mutual Life 74 

Phoenix Mutual 78 

Provident Sayings 81 

State Mutual 84 

Trarelers' Life 88 

Union Central 91 

Union Mutual 94 

United States Life 98 

Washington Life 108 

CO-OPERATIVE LIFE ASSOCIATIONS OF MICHIGAN. 

American Mutual Benefit Association. 106 

Beneficiary Department Knights Militant 107 

Central Michigan Life Association 108 

Commercial Mutual 109 

Detroit Mutual 110 

Equable Mutual Life Ill 

Equitable Life Association 112 

Fidelity Relief and Indemnity Association 118 

Industrial Mutual Benefit Association 114 

Loyal Life Association. .* ; 115 

Masonic Mutual Benefit, of Western Michigan 116 

Michigan Equitable Life Association 117 

Michigan Mutual Benefit 118 

Mutual Life 119 

Northwestern Mutual Benefit 120 



Digitized by 



Google 



208 INDEX. 

Pack. 

Odd Fellows* Co-operative and Mutnal Benefit Leacrne Ifl 

Old People*8 Life Insurance Company of Jackson 12^ 

Old People^s Mutual Benefit Society 128^ 

Peninsular Masonic Aid Association 12i 

Peninsular State Mutual Benefit Association 185 

People's Co-operative and Mutual Benefit Society lj» 

Protective Life Association 127 

Provident Benefit Association of North Ajnerioa 1» 

Southern Bfichigan Mutual Association IS» 

Standard Life Association laO 

Union Mutual Association 181 

Universal Relief and Indemnity Association laS* 

Western Union Mutual Life and Accident Society of the United States. IM 

Authorized since January 1, 1887 16# 

CO-OPERATIVES OF OTHER STATES. 

Bankers* Life Association, Iowa 188 

Bankers* Life Association, Minn 18^ 

Bay State Beneficiary Association, Mass 140 

Covenant Mutual Benefit Association, 111 141 

Equitable Accident Association, N. Y 148 

FamUy Fund Society, N. Y 144 

Fidelity Mutual Life Association, Pa. 14^ 

German Mutual Benefit Association, 111 147 

Home Benefit Association, N. Y .' 148 

Massachusetts Benefit Association, Mass 14^ 

Mercantile Mutual Accident Association, Mass. ISO 

Mutual Benefit Life Association of America, N. Y 16? 

Mutual Reserve Fund Life Association, N. Y 168 

National Benefit Association, Ind 164 

National Life Association, O 168 

New England Mutual Accident Association, Mass 157 

New England Mutual Aid Society, Mass. 168 

Northwestern Masonic Aid Association, 111 180 

United States Mutual Accident Association, N. Y 161 

Authorized Since January 1, 1887. 

Knights Templar and Masons Life. m. 166 

Life and Reserve Association, N.Y 188 

Minnesota Scandinavian Relief Association, Minn 187 

United Life and Accident Insurance Association, N. Y 188 

CASUALTY COMPANIES. 

American Steam Boiler, N. Y 178 

American Surety, N. Y 174 

Fidelity and Casualty, N. Y 175 

Guarantee Company of North America, Canada. 178 

Hartford Steam Boiler Inspection and Insurance Company, Conn 180 

Lloyd*8 Plate Glass, N. Y 188 

MetropoUtan Plate Glass, N. Y 184 

Pacific Mutual Life Insurance Company of California 188 

Standard Life and Accident, Mich 188 

Travelers* Insurance Company 190 

APPENDIX. 

Public acts 1887, No. 187 188 



Digitized by 



Google 



Digitized by 



Google 



Digitized by 



Google 



Digitized by 



Google 



N. 



Digitized by 



Google 



\ 




Digitized by 



Google 



' "^ur.i 17'*' 















- 1' v. -■ i' 




















V'-' •-'^r--.>--:*^-v -' .^ , ^ '• ^;^ .'1 i) 









